L1 CAM nOAN

T Xxin cam Loan LO©y | " c¢tng tr3nh r
d.li" u v" k/Jaglgdif &nreal T at tungdnt h§ e ol €a
r€e ¢ ai c¢ctng b° trong bblt k8 cing tr3nl

Ng€ i cam Loan

B[ oungr



Trang
Trang ph, b3 a
L i cam Loan
M, c | _c

Danh m,c c8&8c kT hi u v~ t_. vilJt t dt

Danh m,c c8c blng

Danh m, c c8c h3nh

Danh m, c c8c h, 6 p

ML 1 BLUe et eeeme et eeeee ettt ettt 1
CHhuNGTI1NG QUAN Vg THq CHe GI AQ..D..CHI2NDNG
1.1. Kh&i ni m, blfn chblt v° n,i dung c_,a gi
ST N 0 PPN 12
1.11.Kh&i ni " m th' tr€ ng..v.i. ..t.h. .. .tr.€.n ntncg
1.12.Kh&8i ni m giao d ch..v...gi.ao..d.ch.I8ng s
1.13. Kh&i ni m thW ch/J, thwW ch/..ki.nh..t1d v~ t
1.14.N, i dung c_, a thw.c.hlJ..gi.aa..d..ch..nli8g s[r

1.15. Phanl o4i t hw chJ .gi.ao..d..ch..ning..s.[.n9

1.2. C8c |l o4Yi h3*nh thW.chlJ..gi.ao..d.ch..n®f¥ng s]

1.21. ThW chJ giao d
4

c.h...g.i.a.o..ng.ay..ntng.®[n

1.22.ThW chJ gi ao ch sIn xublt .t.heo..h36p L” r
1.23. ThW chJ giao d .c.h..g.i.a.0..s.a.u..nt.ng....sdon
13. nHc Li Wm s[n xublt ntng nghi p t8&c L. ng
v thW chJ gi.ao..d .. .ch..nlng. sl ... 47
1.31.SIn phXm ntwmgt ghli mwgcdh a LiQu ki n t,
0 - T SPPPPP 47
1.32.SI'n phXm ntng nghi p La ding wv.0...k48* ng L
1.33.SI'n phXm ntng nghi p..p.h.,... t.hou..c...v..49 t2nfl
1.34.Sn xublt ntng nghi..p..l. ..§ng. .nh..ph@® t§n
14, Kinh nghitmi wh8thW chJ] giao d ch ntng ¢
AN =T 0 PP 51

141.Kinh nghi ' m ph8t triWn thW..chlJ..gi5o
1.42.B"i h' ¢ kinh nghi..m.c.ha..Vi..t..Nam.65
TEM TAdT CHOhMNG. . Lo eee 71

d ¢

CHh4yNGTHB: C TRYNG THg CHe GI AO D  CH..NBNG St

21. ThW chJ/J quln IT vog mt t&c L,  ng L/n
VT Bt NIt et 74
21.1. ThW chJ] qu8fcn Ll Tngvol /Jjm gti ao d..c.h..g.iZd4o

Vi oo

ng

212.ThW chJ] quln |IT vo mt t8c L, ng LJnm8sT[n



213.ThW chJ q
22. Th ¢ trYn

[n I'T v m* t8gc L.,.ng..L.Jj3?

222.Th ¢ tr Un

gi ac

u
g thw chJ gi.a.0..d..c.h..ntng84s [ n
221. Th, ¢ trYYng thW chJ giao d..c.h..g.i.a084ngay
g thwW chJ giao d c¢ch s[n xublt 1

N = 0 TR UP PP RPPRTRPPI 103
223.Th, ¢ tr4ng thwW chJ giao d..ch..gi.adldsau r
23. n8nh gi 8 chung v° nh_ng vbin LQ nly sinl
VT M NGBl 127
231.n8nh gi 8 chung v™ nh_ng vbin LQ nly sint

Ning sn o Mt Na M e, 127
232.n8nhchuB8g v nh_ng vbin LQ n[y sinh khi

theo h ' p LYng trong t..u..t.h,..ntnd31ls[n
233.n8nh gi 8 chung v° nh_ng vblgiB® dlTghsign

nNtng sin oo Micd A Mo 137
TEM TdAdT CHRMNG. .2 e 141
CHhwNGPHBET TRIgQN THq CHe GI AO D, CH..N&2NG Si

31. Quan LiWm ph8t tri Wn thw .c.hlJ..g.i.a.d42d ch
311.Ph&8t triwn La dling c8c h3nh ph¥%chgpao,

Li Qu ki n v .t.r.dnh..Ll...s.[.n..xublt...... 142
3122.nm bl[o s, clng b3alng, b3nh L3Ing d480 cC 8c
313 H, tr° h°p IT cho c¢c8c h3nh..t.h..c..d43ao0 d’

314.X©y d. ng ch s° phgp IT LYng b, v~ 14ho a
322 n " nh h€ ng phsg8t triWn thW.c.hl..gi.dst d ct

33. Phg8t triWn thW chlJ] gi.a.o..
331.Ph8&8t triWn thwW chJ] g..ao..d..

...C.h...nt.nd46s [ n
.c.h...g.i.ad46ngay

d
d

332.Ph8&8t triWn thwW chJ gi.a.o..d..c.h..s.[.n.158ublt t
d

333.Ph8&8t triWn thW chJ .gi.ao..d. .

B4, Ki JIN e 181
341.Ki Jn ngh’ v_ i Ch2mht, pthh...nk.. QB ND..dSc
342.Ki Jn ngh’ v, i..c8c..doanh..nghi..p....182
TEM TAdT CHRMNG .. 3ot 183
K E T L N ettt emeee st eee e e e 185
DANH M, C CCC CDNG TRCNH..n.é..CDNG..B.....188
Tel LI U THAM KHU.O oo e 189

T T o TSRO 196

c.h....g.l..ad69s au r

-



DANH M C CCC Kh HI U Ve
cCg8c kT h _ . o
_ Ti JJng Anh Ti Jng Vi
viJjt ot
Agricultural Futures S° giao d ch
AFET
Exchange of Thailand Lan
Agricultural Futures Trade |, y ban gi ao d
AFTC .
Commission hdn Th§i Lan
_ Cing ty ¢ ph
ATB Asia Trade Brokerage JS Co o
t h€ehng myi ch
Bank of Agriculture and Ng©n h”"ng n'n
BAAC _ _ _
Agricultural Cooperatives HTX Thai Lan
Buon Ma Thuot Coffee Trung t ©OnCapghé a
BCEC
Exchang Center Butn Ma Thu, K t
BIDV Bank for Investment and Ng©n h" " ng nfu
Development of Vietnam tri Wn Vi t Na
_ S° giao d ch
CBOT Chicago Board of Trade _
Chicago
Commodity Futures Trading | . bam gihad n
CFTC Y 9 y ¢
Commission hidn Hoa K38
nBSCL n ng b3xng st!n
_ _ S° giao d ch
DCE Dalian Commodity Exchange
Lién
Department of Agricultural
DOAE _ C.c khuy/Jn n?
Extension
Food and Agriculture )
o _ Tch_ c | €hng 71
FAO Organization of the United )
_ qu ¢
Nations
_ _ Quy tr3nh t h,
GAP Good agricultural practice

ntng

nghi p

t




GDP Gross Domestic Product T ng sIn phXm
H  th ng quln
Hazard analysis and critical [an t o nh_ vc pshi
HACCP _ .
control point (Ph©n t2ch m
ki Wm so8&t tr’
HTX H p t8c X«
LondonInternational . _ )
_ _ 1S giao d ch
LIFFE Financial Futures and Optior .
nin
Exchange ’
NHNN Ng©n h"ng Nh”
S° giao d ch
NYBOT New York Board of Trade
York
oTC Overthe-counter Th' tr€ ng ph
PTBF Priceto-befixed Ch"t gi 8 sau
PTNT Phg8t tri Wn nt
RSS3 Ribbed Smoked Sheet No.3|M, t~  x!ng kh
SEC Securities and Exchange .y ban c¢ch_ng
Commission Lan, Hoa KB8)
Singapore Commodit S’ i ao d ch
SICOM gap y | g
Exchange Singapore
Ctng ty TNHH
SIMEXCO Daklak
vVien29 nt k LLEKk
Ng©n h”"ng t h€
TECHCOMBANK
phfn k: th€ehn
TNHH Tr8ch nhi " m h
TOCOM Tokyo Commodity Exchangg S° g i éang hiba Tokyo
TP.HCM Th nh ph” H
UBND .y ban nhon d
UsSD United State Dollar nt | a M:
USDA United State Department of | B N:ng nghi’




Vi

Agriculture
Cln t c’ h
VINACAFE Bubn . J y g
X u blt n hCd phéTkyh X
Ma Thu, B t
Nguyén
VND Vietnam Dong n"ng tiQn Vi
WTO World Trade Organization [T~ ch ¢ Th+€hn
XHCN X« h i c h, ng
Zhengzhou commodity S° giao d ch
ZCE
exchange Chau




Vil

DANH MCATB I NG

Bfng:1So s8nh s, kh8c nhau gi_ a..gdlao d
BIrng:1T |~ sIn xublt theo h  p LY ng the
ntm 1996, 1.9.9.8... V... 2000 59

Bfn®:1T-m tdt thwW c.hlM..gi.ao..d..ch.n®ng s
BInd:2S" |1i u mua c_, a X2-200¢.h.i....p..T8n Th
BIng@:2S" |i u ®@bng ghactt¥Hig Xh..ngh88 p T
Bfneg:2T3nh h3nh hoUt L, ng kinh doanh

T o T T 00 0 SRR 102
Bfng:Dd n t2ch v™ s h, nitng20®a t %iamT
(0] 10 T O ] (o T PSPPSR 105
BInd:2 KJt qul s[@ nxyguebitlo@-2ePe0.0.4n.g.....1108

BIné:2T3nh h3nh th, ¢ hi ' n s[n xublt the
c.a Crl@mg ttyh Lc Ti Qn -2Mi.a.n.g....n.L.m..2.0.0123

BIng:2C8c H®EXKfuon vvdtcEemgCimgct M.i.ld Gi a
BIrn@®:2T3nh h3nh th, ¢ hi ' n h' p @Rgngthtic
Ti QN Gi BO0T.....2.0.0.3 oo, 118

Bfneg:2dAM ¢ tr. | %i o c¢c,a H p LY ng PTBF

Vinacafe Bul.n..Ma..Thu., .t ... 120



Hinh 01 :
Hinh 1-1 :
Hinh 1-2 :

viii

DANH MCAT HINH

Quy tr3*nh ng.hi.n..c..U..c,.a..l.udn 8n
Cblu trumgcnfandg hstnrph©n .t.h.edl ch,
Cblu € m¥gc ntm'g sfn phon..t.hea.2B/]Jt c

Hinh13: ST n xublt-mtheo? rhh pt.dp..ntgr..u.n.g....28

Hinh14: S n xublt t hmo W mph ¥ magn.g..t.r.di.3049t n

Hinh15: ST n xublt-mthed nth f..allcrhg....t..h.W.32

Hinh16: ST noxbblp-mrhehgd nh phii...c.h2.nh..t38_ c

Hinh17: ST n x u blt-ntd highdrunh giam....L.."..0.0ecovevrieenne. 34

Hinh18: M! h3nh choywdnng.biford, v@,_ gi€§io (H

chblp nhdn r i... [..0......S.p.e.c.ul.at. .ol o 43

Hinh 21 : Cblu tr %c k°nh..t.i.l.u..t.h,... l..%a...84BSCL

Hinh22:Cblu tr %c k°nh ti°u..t.h,..cl..ph%9ZToy N

Hinh31: M! h3nh t ng qust Loanlhotill.ddet hooo

Hinh32:Chc blu t "ng hquwstt ch’™ ning..s.fn.f568p tr

Hinh33: T° c¢ch_ c¢c b, m8y..S...g.i.a.0..d.cH73h" ng
DANH MCATH, P

H p12 Gi &8 ¢” ph° L4t m..c..k ...l.,.C...840.000C

H p2:82ng doOn khHhdgammomob.8 N ... 117

H p3:8g€ i mua gom kHirigp .mwunmo..mua....117

H p42 Quy L nh c_@cNg@®n ghamg dnltth k8 h{

8905/NHNNQLNH ... e 125


Luan%20an%20Tien%20sy%20ngay%20Sua%20theo%20PBDL%206_09.docx#_Toc234457390
Luan%20an%20Tien%20sy%20ngay%20Sua%20theo%20PBDL%206_09.docx#_Toc234457391
Luan%20an%20Tien%20sy%20ngay%20Sua%20theo%20PBDL%206_09.docx#_Toc234457392
Luan%20an%20Tien%20sy%20ngay%20Sua%20theo%20PBDL%206_09.docx#_Toc234457393
Luan%20an%20Tien%20sy%20ngay%20Sua%20theo%20PBDL%206_09.docx#_Toc234457393

M, ne&U

v

1. T2nh cblpl udh/8&8nc, a
Sfn xublt ntng nghi p gdn v, i ti°u th
lam i quan t©m, | o | &ng ¢, a ch2nh ph, c
ntng nghi p do c¢c8c h, ntng don, phfn |
ra, nJjju khtng L€ ¢ ti°u th, tt v c-
b [mhp k®u, tr8&ch nhi m s€ c¢c- phfn thu
ThW chJ] giao d c¢ch ntng sIn c¢c- ¥h tr?2
tr€ ng ntng sfn n-i riPmhgt vitw im@®m] tkgii mto
ning sln s& gc$c phm¥Fmha othithcec bpghsgitn g rs Wn L
v hi. uCgalTh3nh th_ ¢ gi ascE dy-cghi prifnagu ys/rtr
to&n ti°u th, ninyisfFBdNamdnkinhg dOogi ao
truyQnd tah'tmrg n nQn sln xuplhon!?! tlfn nl the th
t. | ©u v~ ¢, n Cadh8tnhhuyw twm8amigh sngl @h bi
qu ¢ gia c¢c- nQn kinh tJ] th' tr+<€ ng pht§
ThW chJ] cho c¢8c h?3 nhhirththanlmh@niga oc hd€ac th on tn
ch€a L8&8p _ng L€ c¢c y°u cfu phs§t tri Wn
th ¢ giao d c¢ch ntng s[n v thW chJ] ¢, a
- Thahmht®* nh th o!gghlhieWd khnh |~ giao d
t ay brunmHati ia@ d° cihspoytiamsactiomygaya n g€ i ntn
ng€ i mua gom (Li"m@hnbgnig8isginmBgSCC U ULong
ng€ i mua gom rblt I ., n, h” Li khdp nhi
don v~ ch® LJn "c8c8&nch T,Lfcu§cmcih, sdh W h/J
chJ giao d ch trong tr<€ ng h p n"y ch,
vding h' twv. mg KMt hi/Ju quyn@ncmi@Ep blein
hdn vech/] o9i h3nh v dt 2cnhh nc'h Bit® ct_ha cc §hci
Woodruff, 2000; Katz2000 [57] [61].ni Qu n~ "y dXn LJjn quy n
L. ng giao d ch b hdn nck/®m "prh & hd rti WWn .t
- Thboai,h3nhgilkoc déckk’h Ifuwc hm” it rving t ©m



l« h3nh th"nh nh€eng hodt L, ng ch€a t t
Xublt ph8&t t. quan LiWm AlL€a th tr€ ng
c8§c L m i, ch® trung t®m sBaongkbi[nxO@O:
ch™ hoUt L, ng woy tthgrmg nh- ntch. ¢ &h&o d
h3nh th ¢ giao d c¢ch thtng qua ch’ L¥fu
S thiJJu qdadfg thwpekJh  p v.i h3nh th_ c
dXn L/Jn hoUt L, ng giao d ch khtng phsgt
- Thoasln xublt t (comtoactfarmmgllle rcg heémhl 't h
gi ao d ch tnitdpimgnebff migFi T n n! mg €d ©m 11 g
* g a n(relational contracting ©y h$ hh Aicthuy ©n L Yii tgi a
ltn v v danh th”"nh mit |l out c¢c8c giao
n h a @oinn, Majur va Anh, 200665. X u lBith §t  tc_, & $ [ A c hu blt
L wg xuch@®ymmp d ch t. gigaocaod dé hc hgidad in
sfn xublt theo h p LYng ng"y c¢c"ng gia
Shepherd, 2001; McDonald, 2004arvey, Klein va Sykuta2005)[50] [54] [59]
[62] , thW chJ giao d ch Bdmwv, xuHt€e tch§ecoh hl°
phg&p I T cho hopctht2 nth ntgh gci althéngcuadh? yn/ht th " m
s 80/ 2002y n@ay 24/6/200 . a Th, t €. rvdXhiGhhgaah h p
khuyAn kh2ch ti°u thA.Tn?rkdisden tQuitynjg d
Namfd bly 6rh. °tn phong tr "o m" $[hasnxgu blta t theso n

v’ li°n Saifnt4n nh” &@. hi n, nhi Qu doanh n
L€ ¢ h"ng h-a, hoHc khtng thu hYi L€ ¢
trngmvh® ph& ng x[y ra khdp nhi. N!ng

ng€ cVdy,i .thwW chJ] giao d ch G@uUy/txulbltn
80 2002r/T@n kh- th. ¢ hi n v™ khtng th"nh

-Tho,tnh th_ ¢ gi ao gdgiachAngsafayi mon gl tcrh€
h Qinforward transaction. « t~ n t Ui v~ sph §tidftnrépdsyn  d
v odoquymé,phnmovdt L', ng giao d ch m r, 6 ng.
(futures transaction) € ¢ xem |~ cilng c¢, gknhdoamh ch"
ntng s[n nh€eng c8c doathéngaqueShi gp dtahg dé¢ ch



héan©, ¢ mgotthua |, v~° phli ng. ng giao d’
d " ch h"ng h-a ho"n c¢ch nh. H3nh th_ c¢ g
cha€ 8p d, ng trong hoUThW ab/gghaoddcbhn
hdn, k8 h4n v quyQnnbolkng) ch€achbfuao hbhh

ng L€ ¢ y°u cfu th ¢ ti_._n hoUt L, ng g
th ¢ gi @os@duchk heGiaaphs8t tri Wn.

Th ¢ ti.n L« ch”™ ra r?3ung thW chJ qul
L'JJn c¢c8c h3nh th ¢ giao Ldidinhght dn@Phds [0 Kk
trit@dm chA giao dllcholnW ngi ¥%p nc heo \Vei Mt nN
chih s 8c h, c8c ch, thW kinh doanh tr°n t
chdc ph&8tc thrdinlWin t h. ¢ giaomg dbcih afmly s [
qu’ & i nhay.

2. T3nh h3®nh nghi°n c¢c._u |Ii°n quan L/Jn |

Xublt ph&t t. nhhdwmAGfgi Ao " dnbhhQmnhng” sk
h ¢ trong n€ c¢ L «Cagdngtinht "©m Ln« hli -°mg cg -up
| T ludn, c¢clng nh€e th ¢ ti_.n. Kh8i quégt
LJn | nkd€ $Sau:

- TS.D€hnNgg” ¢ TS TVFni nMi Vonbh (2686) m L
iINghi °n cou L8nh gi 8tk 8cndi3muhi trm¥mrd gsdan
c.a Vi ' n ch2nh s8ch v° chi/ln . h@ tdfh-t&H
trungph©n t2ch 4 h3nh th_ cmipbing dochhhhgog
n g €nuagom;t h_  muabdantbngquah” p L  ng gi . a doanh
nongdant h. mba, b&§n thing qua h  p LY ng gi. a
th” p:vt'§ct muat®gn t49i ch”™ LFfu m i ntng s

- PGS.TSVI TrmKhlgTSWguy. n Thdng (2006) ¢
fina dvy ng h-a chv th® seg&¢ huvu dm@wnhQntghi |
tr > ng Li®Wmaot@BgngBhi p MmQ RTNT n "y tdp tr
v phon t2ch c¢c8c h3nh th ¢ La dalimg hght
nh” n€ c¢c. nQ t"i L« x8c L nh L€ ¢ mt
nghnhgng khi L€ ¢ x®t di€ ihygnk tth_ o hseh



o

h®p LY ng.

- PGS.TSNguy. n WATS.SHlaymHeibron (2004 h. nhi  m L
ANghi °n cou LizZu gkaMndREhhnt hgo BOtai~ nu i
thu, ¢ d 8&n ATtng c¢c€ ng ntng | ¢ h,i nl
ri Wn ning thlnnQdd "AUSApD It § uim gigri ‘'§.hh’° r
h©on phu ith~ nlinrg sfn c_,a 8 mHt h" ng g
ul vththmhaii, thi u m t KkifJjn th_ ¢ vQ tFh
Un, th' trd mgliQay®bit chh®hng h€ ng v~

th ng gsfio d &h ©o:*MNgm v"- c8c LiQu k
"n giao dvath_ ntf€g BQnxublt m? h3nh th?

~—t+

o uw oS oo O ©

uln b8n rau qufl.
- ThSVI Th' Mi@2h0o0N4gluyc h, ndimih m_la@ gt vi® |
ph8p ph8t yngi @BinghRo®&r top townay Yk in Th
tJ] TPNCtIdpE :t rtumg nhblt, nghi°n tch ' u torfe r
h“ng h-amichp Br/wingtr € ng hvacd kkhd gidao
c,a c8c s"n gihao hdaic,h Lh§nnhg ghi-8 ;c &c m!?
h“"ng h-a tdp trung tY9i Tp. H® Ch2 Minh:;
chung cho s"n giao d chvathh nlgQ®@x wbltt Ug i [Ti
phg8t triWn th' tr€ ng h"ng h-a giao sal
- PGS.TSVI Tr  n@S.nKh[Tihg§i T8&PhgmvB2ch H p
ch, nhi m LQ t" i cHBPHBt hej ®&nmrleg KB
| "ng X« truyzZn thXogQLAAIi vk wihRmgt Ky i
xublt theo h” ptLghgavhnhg, ntihngnvk/nh" do
de, i S . quln I T c¢c.,a nh” n€ c¢c theo phgp
c.m | “"ng v"™ tiWu v»ng ntng th?!n, phi I
L'JJn ti°u th, h" ng«hx8cnEnghsl[® ¢ I TIQ &
c h, thWwW tham gia v™o giao d c¢ch ntng sT[
nghi p v™ ntng don ticbfAgikdRom, it hgi & ‘tnrg
qua h  p L% ng.
Ngo" i ra clngnghhn°m@cRuUuni Qth ¢ gi ao



nh€ng ch<€a ¢c¢- ctng tr3nh n"0o nghi®°n c.
quy L nh vQ c¢cblu tr¥%c t° ch ¢, c¢ch chlJ v
th ¢ giao d ch Kdihtunngg sl[Tnp bhBotuGytf rli Mg .t h W
ntngcbhbfPa L€ ¢ Luehns8ngs€,  tdp trumwdyg | " n

th ccta_wni ¢ ph8§t triWn thW chJ giao d’
3. M, ¢ t]jauludn 8n
31.M, ¢ ti°u chung

Nghienc wwh s° Kkho#&thBcwvat Q ®mublt phi8Fi tp h S
chJ giao d cWhi nimRgnmmhfn n©ng cao khT
cho c¢c8c <ch, t hW t ham tgrioan gv "bo it hc [ nthr @  n
qu ' c tTlng th i g-p phfn x-g HO©n, Vgi [ mNe
32.M, ¢ ti°u c, t hw

-Luaggi i ch s° khoa h ¢ v" kinh nghi’
ntng sibn.

- Nhdintding v~ ,pl@mht JYcd88 ct hh3cn h rtimtgh Wg i a
chJ gimongl ecfublt hi n ‘v ' VitamgNam4t L n

-nQxublttgsli ph&pg8ph&enhritWhboWgehfg di

d ch ntng s[n ° Vi t Nam.
4. n’" i twe nphH@hvPn c_ u
41.n" i t<€ ng nghi®°n c¢c_u

Nghi °a8c_ bh3nthhWhchk/vgi ao d chgumamgh's|
giao d chi ®a8cgcéd[nthW tham gia v~ 0 qué
ThW chfc chanhk th_ ¢ giao écch nthg sBERnn
cUYnchblu tr %c t° ch. o,h, oty & W Bu vidih bt nthr vV
Ludn &n che€a c¢c- KhQa &¥nm migha °qgqulc. o, a
d°"ch th'ng qua nghi°n ¢c_u chu,i gi 8 tr’
42. Phdm vi nghi®°n c¢c_u

-VQ kh®ngudgm cggdm:°n c¢c. u vc §ct hijpW aaahh /i 'hc It 1
sfn v,i nh_ng mXu LvQuttDoa lhiaQwg ki2 nmh tLh
kinhphic- h¥n | udn §n ch mtdps€rongghnghl?P W
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5.1.

h°
C.

t2
h3
t2
ch

t h

re
ml
c h
ch

khu v, ¢ s[n xublt ntng s[n ch2nh ° Na
ng v° ntng Nam B,

-VQ thiliudmaghn °nng_ bthtrogian ph§t t
ao d ch ntng sIn d% |~ t gi8c hay t

Ph€hng ph8p nghi°n c¢_u

C8ch tiJ]]Jp cdn nghi®°n c¢_u

Ludn 8n s d,. ng ph€ehng ph8p nghi °n ¢
c ph&8W thij]Wgito d chLodng8ael[H« tWjcCt

u L nh t2nh thlng qua 2 b€ ¢ | " nghi
nh ch2nh th_c¢c. Nghi®°n c¢c_u L nhlod8hnh
nh tghWoch/crh Inéd ngy sLang hoUdt L[ ng =\

nh ch2nh” hg qu@h=l3m-a c8&§c hi n t€ ng,

bilt , lLtH@§8¢rieayi h3dihch hnWrihcghn]g [goj taao n g hi
c L a (Field weseas&mh VvV  chgli °n H¢.
search) b=ng ph€ehng ph8p nghi °n c¢c_u
ph, ng thJ gi,i th ¢ c8c | odi h3nh t
. t€ehng t8c gi.a c8h gh.aot WWcthhdamoaqig
bit ¢, thwW c- t2nh | ch s’
nW th, ¢ hi° " n m c¢c ti°u nghi°n c¢c_u L€
ung tr [ |7 | nh, ng c©u h, i nghi °n c¢c_ u
1) Giao d ch nETmW cHMhm dirfag3*® ch nlng s
dch ntng sIn c¢c- bln chblt v™ n, i dun
2)B"i h ¢ kinh nghi m n"o c¢c_,a thJ] gi,
d" " ch ntng slfn ° Vi t Nam?
A ThWaeuh[/h I T vo mt c¢c.,a nh” n€ ¢ tron

th/] n"o L/Jn gue&hnohth2 ghaph8tchr hWng
Nam?

4)Th ¢ ti_,n h3nh th"nh v™ ph8t tri Wn
trong th i gian qua c- nh. ng vbin L Q
5 ThW chJ giao d c¢ch ntng s[n ° Vi t N



6) Nh_  niglig ph8p n"o
sn Vi 't Nam?

NYNh™ n€e, ¢ v° doanh
ntng s[n Vi 't

Quy tr3nh nghi®°®n c¢c_u

Nghi°nc ull luchv” kinh

ntng sin

n Qxuti c& gifi ph8p h
tr ph&t trivi thweh/]giao
dchntngs[n® Vi tNam

nghi mmts n€cvQ |
ph&t trivd thWeh/]giao d ch|

Chs khoah cvQthweh/]|
giaodchnngs(n |

—

nQxuHElh€ ng ho'nthi' n
thweh/]c&e h3nh th ¢ giao
dchntngs[n® Vi tNam j

© Vi tNam
nQxudim ts ki/hngh :> KJT luch
Ngu’Bf o T(@OBHRhEt tri ©n
Hinh0-1: Quy tr3nh nghi°n c¢c_u
52.Ph€hng ph8p thu thdp, 1T v~
521.n" i t<€ ng khl[o s§t
n"i t€ ng khl[®w s$8aml gia8giab,
Vi 't Nam bao g  m doanh nghi p
ngo"i n<€e ¢, c¢c8c HTX, trang tr4Yi,
gom, c¢c8c t° c¢ch_ ¢ tham gia giao d’
52.2.Ngu” nl id_u
Ngu“ n d. 1li u th_ cblp: c8c t i I
b”"i b8o khoa h ¢ trong n€ ¢ v~ qu ¢
t8c tgridng v~ ngo”"i n+¥€ c c8c bsgo

cfn phrli

nghi p
Nam?

L Hut
cfn
8 n

a |l udn

Nhdh dthg v ph@n tich c&d
tr€ngh p Liwt hanh'
Vi t Nam

<

n8nh gi8v' r'irac8e vbh
| LQN[y sinh khi th chi’ n
| thweh/]giao d ch ntng sin

phrli

nghi°n
phon
dt b h
t hu

ch
c h

c8o



co hodt L ng kinh doanh c¢c_,a c¢c8c ch_, th
li u tr°n internet.

Ngu“n d. baoug'smm dblpli u thu thdp th
khing c¢cblu tr%c v™ thl[o |ludn nh-m,

-Ludn 8&n th, c hi n gl ophshtngt phE&pt f
hodt L ng giao d ch c¢c_,a c8c ch, thw t
ntng TEENnLgi t r ¢ tiJp quan s8t c¢c8c hodUt
gi.a c8c ch, thwW tham gia §naold cBgc b
m i, trung t©m buln b&n ntng s[n, v~ T
d°"ch h"ng h-a LIFFE v" NYBOT.

-Ludn &n th. ¢ hi' " n khl[o s&8t th c¢c t/]
thl[o | uBH%c tldi-fnr c¢c ti/p pgh, rcg hibim o&8xc rcl
c,a doanh nghi p, HT X, ng©n h”"ng v~ <8
L€ ¢ th, ¢ hi n t-p00hNgoairath g ofli Mgk nt «2 605 ¢ h
l udn nh-m v, i c¢c8c doanh nghi dungt8T X, [t
th ¢ hi n ph, ng vbin khtng cblu tr¥%c v~

+C8c¢c h3®nh th_c¢c giao d ch ntng s[n:
hoUt L,  ng giao d c¢ch ntng s[n.

+Cblu tr¥%c t° ch_ ¢ c¢c.,a c8c h3nh th_ c
ch ¢c nktkng, nhi m v, <c¢.,a c8c ch, thw th
gi.a c¢c8c ch_, thw,

+Ch c¢chJ] vdn h”"nh ¢, a c8cmths3tnf[h ct,h_ tch
ch/J hoUdt L, ng c¢c_.,a t_ng h3nh th_ ¢ giao
giaohang,cblt | € ng, thtng tin th  tr€ ngé

+Ch s° wvdt chblt: y°u cfu m! t[ c8c
vdn chuyWn, nh” kho, x€e ng chJ biln, F
tfng thtng tin m" ¢c8c ch, thWwW Lang s

+Nh_ hgudn | i v° kh- khtn trong hof{
t€ ng kh[o s&8t cho biJJt nh_ng thudn |
giao d ch ntng sln.



523.Ph€hng phg&g htui Arhdp,ntx" | T v phon t:

nNW Lm bl[o c8c ttrmmhg hlutdmg &n mdamg t 2
thwW v™ L,8nlgudn nS§rmceddye b€, ¢ hi/jn h”  nh t hu
t2ch nh€e sau:

B ac Ctn c. v o m, c hant8uc ng®hi dn ng. uw ¢
m c c8§c L i t€ TreqnckhBEo &Bbadh ki J@. thwW
sf®8c wi[d, ng ph€hng ph8ph®mlyt fmXag LW it K
x©y d ng danh m,6 cDalnh m &€ nmXuwWw hilTbi sd&it .n
theocachinh h ¢ gi adh Wl 'cchh] Wigoskn chgmoa  ng
hinhgi ao dhavnh cw)] giao d ch ¢c- nh-m " i t

B ac JdIr°n ch s° 11T ludn t8¢ th fi®h migh
nghi°n ¢c.u L nh t2nh sh b, b=3ng c8ch p
st B€, ¢ n"y nh331m kh8m ph8§8 xem c8c L i
giao d cht§e " mhdim_d44ng v~ phon | o4Yi <c8c
h3nh th ¢ giao d ch n'ng s[n v’ x©0y d |
h“nh nghis©u ¢ b€ cPhtilfp ct heo (xem

B acT&c tdilec hi n nghi°n c¢c.u L nh t2n

c_ u th ¢ L a v™ nghi®°n ¢_.u | ¢ch s . Tr
(case study mettMod)ghk€nccsu dhwgchJ gi
Nam. D. |i"u ph®©n t2ch bao gJgemtd.i [cl it iu]
thu thdp c¢c8c t~"i |i u th._ c¢cblp t. c¢c8c UL

cbtpc mh,[ng vbln s©uw "k hoh'8ng ccbhlu ttrrdc c8c ¢
hoUt L, ng giao d t&h ogitdqgg tshfun .t hNdgo "nig ur an
thing qua quan s8t c¢c8c hoUt L, ng giao
chuyén gia.

B ac 4. d. 1li u thhdpblEevsi BEd, ncgblpp hte
ph8p th ng k° m* t[, m* h3nh h-a, til]lp
giao d ch ning s[n vQ mHt cblu tr¥c, c¢h

ph8p qi8y xm@y,d ng ch s &ihaoma dc cch v ntd\
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d. ng n- LW ph®©n t2ch, LS8nphhgti 8t tihWre d§
giao d ch ntng s[n ° Vi t Nam

B.ac E&8c t3nh hu P, 2phiceBccnui (demg
nghi °naclwdrec_8n L€ ¢ ho"n thi n thtng o
trung. ThlTo ludn nh-m tdp trung L€ ¢ t
doanh nghi p kh-a 15, 16, 17, 18 v~ = 19
trang tr4i t4i I TrS'mg @gmi N pi Qdf g NtTh [

nh-m tdp trung clng |li°n quan LJn cS8§c
ch_ «c, ch chJ vdn h"nh v™ c¢ch s° vdt <c¢h
Ngo " i ra, k/Jt qul nghitm3rch ubcy at Qiudm,
th, ntng s[n L€ ¢ t° ch_ ¢ b°i B, N'ng |
§n clng L« L€ ¢ ch"nh s a theo T kil/n
v’ chuy°®°n gia tham d. h i thlo.
6. T2nh m i, t2mh 9s'§ncg widWwo Sa. a
6.1.VQ mHt | T | udn

-Ludn 8&n kh3ng L  nh thiWhwehd mh&p AT «
quan t hgmgyg Lckln vQ®¥%c t° ch_c¢c v™ ch chlj
giao d ch ntng s[n gi_.a 2 hayimui Qu aoh,
nhblt KJtnhH.udn n"y xublt ph8&t t_. vi ¢ ngt
doanh nghi p, kh8c v,i c¢c8ch hiWu vQ th
quln IT nh” ne€e c.

-Ludn 8&8n phon | oYi tnhhwWe:tsheff gh#o gd aoh
xublt theo h  p LYng, thW chJ giaoVid ch
phon | dUar °nn” ybklinn hexhtbih, @ c¢c8c h3nh th ¢

s. ph”i hp theo ng"nh d ¢ gi_.a ng<€ i
-Ludnkh8png L  nh sIn xublththkBoghap d7 ¢
sn. MHc d 22, nh3n b°n ngo”i, h3nh th <c

giao d ch n"y ho"n to"n kh8c v3 bl[n ch
gi L€ [c thgia nigwdn muat 9P nig'e€ i Lib®wm kI

o

d a tr°n ch s° ph©n b 3 yJu t ~: | i 2
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-Ludn 8n kh3ng L nh giao d ch giao n
ph©n t&n v~ giao d c¢ch tdp trung.

-Ludn 8n khRARAghLthhcc®&,oaa b8&n ph’  bi .
sfn Vi t Nam t_,Alm@w nhs@ mromad, mdho p L~ n
Ah° p L™ ng tr. rhvii ekHn§ghggiiaScgsssadh |
6.2.VQ mHt th ¢ ti_ n

- Ludngi8wp cho c8giahgi abwWdtbamntng s
hc LW x©y d, , ng chi/Jn | € ¢c mua, bg&n nt?
Nam, t. L. gilm thiwWu t i La nh_ng t r
tr€ ng kinh doanh.

-Ludn &n gi %pulkiwol mEch nh™ nph&hWtchn
tr€nhggl sfm mlnh ph QWP w_. mgqu,-lpudgth Flnl
X a L gilm ngh o cho ntng d©n v~ n©n
Vi t tM&m th'rong€vigngo i n<€e ¢ykbinyih
nNhdp s©u vitd/Jn@m, K kinh t /]
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CHhuNGTING QWANHg CGItAO D_  CH
NDNG SiN

1. Kh&i ni " m, Dbln cghabltgiwdnng vt oM nghJ] g

d " ch ning s[n
11.1.Kh&§i hi mrvdE Mg tr€ ng ning sln

Th tr<€ ng L€ cudiwWwu ng<€nihi bnghmu€laifauyn i
nge€@€ung) cthipJp x%c tr ¢ tiJlp hoHc lamgg§n t
héav dt ph&mcthay, i nghoa hGp, th  tr€ ng
mua v° b&n m t th. h”ng h-gUemhHit cdt' rneh
phe th chre€gnghch8&nit.ne&€inmmg c- m t nghoa
trng | ° xaclt’ nmhhin"o L., di_ _n ra c8c hod
phXm hay d c¢ch v, nh€e ch®, si°u Thanh, tr
phA® Ch2 Minh, th tr<€ ng H" N, i

Trong kinh tJ] h ¢ ¢ LiWn v hdowuct
hhntdp h° p c8&8c th, a thudn m" ng€ i mua
h-a vdt phXm hoHc d ch v, gilBocihaws. C
| € mgng h-a vdt phime€hmy tdhvadiao tdmgirhh t o
trg ma L i gdn 1iQn v,i s ra L°i v~ p
trao L i hi ' n vdt, sau n~ "y, khi tiQn t
h"ng h-a vdt phXm hay d ch v, trao L i
d¥% ¢d=3ymi n vdt hoHc blbng tiQn t  LQu |~
naysng ng€ i ch, kh&c v.i m t gi & nhblt L

Nongs [ n t heo c8&8chl hiWu_ mg & maghXm tr
ntng nghi p tYYo ra c¢c- thWw kBmcdegi LaoUm
n"o nh€ rau qul, hoHc ch’™ m, i gua sh cl
thay L i nh€e | %a L€ ¢ chJl biJjn th" nh g

T-m,|l WihnN tr_ ynepnlhng s98c It"hYa gt lyduon
mua Vv~ ng_yi b8n h'rnago hi-Ya nX nge sc8n.


http://vi.wikipedia.org/wiki/Nguy%C3%AAn_l%C3%BD_cung_-_c%E1%BA%A7u
http://vi.wikipedia.org/wiki/Nguy%C3%AAn_l%C3%BD_cung_-_c%E1%BA%A7u
http://vi.wikipedia.org/wiki/H%C3%A0ng_h%C3%B3a
http://vi.wikipedia.org/wiki/H%C3%A0ng_h%C3%B3a
http://vi.wikipedia.org/wiki/D%E1%BB%8Bch_v%E1%BB%A5
http://vi.wikipedia.org/wiki/G%E1%BA%A1o
http://vi.wikipedia.org/wiki/C%C3%A0_ph%C3%AA
http://vi.wikipedia.org/wiki/C%C3%A0_ph%C3%AA
http://vi.wikipedia.org/wiki/Ch%E1%BB%A9ng_kho%C3%A1n
http://vi.wikipedia.org/wiki/V%E1%BB%91n

13

1.1.2.Kh&i ni m giao d ch v”™ giao d ch ntn
Theo Philip Kotler, figi a o (tafisadtionf’ lavi Moa b&n giva |

l i °n quan LAn 2t nhmt Il © hali t ho c- gi
Li ®©m thYa thuoan,t WRnn_ HaichtXm tdhyY gi § t
h"ng h-a L€ ¢ trao L i v.,i nhau, hoHc

gi 8 tr° nh€e tiQn, v ng, kim lo4i qul Kkt

Th tr€ ng ntngnsfa bf8lg L nghirdb L
gi.a tdp h° p ng€ i bg&n v° tdp h ' p ng¥€
hoUt L, ng gi alched cHo "mign gn_ gifaibh @n cHZ MO 6
m t ddng h"nh vi kinh ¢/ thWelthgaaltni "
|l o4i h" ng nh-oav @t bitg Is€nng, gi § c[ v~ <c8&c
quan L Jnbawnit ncg L rnaban

Theo Ho" " ng n. c Thon ( 20tacal], W nt hcehablt
giao d ch ntng s[n L€ ¢ kh8i qug8t nhe

Tho nhweth, thw |~ c 8§8c n3f] “. KkTihrneho dno aQuh
doanh nghi AKimthm dd@OhH, | ° vi Mc thyxc hil
tmt cd c8c ¢clng Loun cva qu8§ tr3nh Ltu
cung ong dfch vA tre°n thBl trDgng: - nhcm,
doanh bao g' m ning dObh&§mana nhhngt s€nnd

bg8n n'ng sln, ng€ i cung . ng d ch v, h
nh” sQ@ohfublt Jn ntng s[n.
Tho ,hagiiiao d ch ntng sIn |~ m t qu§ t

s’ h. u ning s[nthWqp'ly- sat3d .chQuyQhWsk
L€ ¢ hi Wludit®a egap14/62005:A Quy Zn se& hovu bao
chi Am hovu, quyZn so dAng v° quyZn LTMNnh

cva bhb§g30o. C8c th™ nh t° trong qus8§ tr?3nl

WTrong LQ t i, t&c gil s d.ng m <t s thudt n
cC._u, tham kh[o, so s8nh L i chi JJu ngogi¢XermPhi, | i’
|, 20).
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| € ng, chblt 1€ ng nitng sln, th v LLWm
L'i Whao nhdn h"ng h-a, tm,i tthiedmgv 'l € inQ
hay qua trung gian, c8c LiQu ki n L[m

Tho,bgiao d ch ntng slfn ph, thu, c v
Mti tr€ ng kinh doanh kh&8c nhau s€ t§c
ch, itmiW koamhH.ngvadoh, s[n xublt h”"ng h-a
th ¢ hi " n th€ehng [ € ng tr c¢c tiJlp v.i n
v, i mgaBudm.

Nh€e ,gdgpo dNch ntng sdn | " qu8§ trs3nh
kinhdoath L ® chuy®n giao quyZn sg&¢ hvu LXi
LMNMnh nh m thYa m«n nhu c¢ctu cva b°n giat

Xublt ph&t t. kh&8i ni m n"y, ng¥€ i tz:
gi ao d ch nt nlgu &nf n8 nghtS8a&ponttpdu@®n t 2 ch c §c
d ch ntng s[n gi.a ng€ i sln xublt v, i
tr° chi/Jn 1€ ¢ |7 ¢ch chJ LiQu ph’ i the:
n©y | © c¢c8ch phon | oUix «d dg at rhordtb [Ln naht
ntng s[nwudbo 8- chia ¢c8c h3nh th_  c giao
giao ngay (spot transaction), gi ao d ¢
transaction) v giao d ch giae saphfNh;g

1.1.3.Kh&i ni " m thW chJ, thW chJ] kinh t1J v

Theo cu' n AT. nkinWnXQt®8/unngg Mi©m ot _h OL i W
c h(stitution)lan hvng quy LTInh, |l uot | M cwia mi
phd i tu[#h theoo

Khgi hnic m hihdtrdH@ phong ph¥% v~ La dUn
Lfu ti°n do Thorstein VieBlnédn quy9dThux he
holc c¢c8c quy tac x8c ENnbh® nbh_ vt tBoni
mit nh-m x« hii cfip thuon v’ tu®©n t hv

B&8o c¢c8o0o c¢c,a Ng©n h"ng thJ gi,i nktm 2z
ANhung quy tac v~™ tY choc, gBhmccd phXBic
h“nh vi €6n ng_yi o
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Theocad8 ¢ 1gQ RiX-01-06,i Th® chA | " ¢ §c khudnhoc
khY, trot tx, trong L- diKn ra c8c qua
l xc,t agcu,y uot | M von hIlnh cva trot tyx x

Theo NorthDouglass C(1994), hW chJ] L€ cfinthwmg ngihgia
do con ng_vyi LlTt ra nh m c_. c¢cmu sx t_
ht phumg gi ai hu n ch2nh thoc (nh_ nguy ° i
thoc (v2 dA nhuvng quy phuym vZ h"nh vi,
L'i ©m ¢c_nng c[B3pn dwa athBmdaxkibihhhi JJnhLelt L
vio c8c thW chJj, g i |7 AKinh tJ h ¢ v
NI E) 6. Theo A\nlheyng hnWg ucyh°/jn Ittarco ncgv ax «c thi, d ;
c- ch¥%ng th3 c¢c8c th tr€ ng khi'ng hoUt

Tuy c- nhiQui @RI &§i ni m Kk hnghcemrgf ancat qugn t h W
L'i Wmt EQongb [nnh Btthblt ¢, a thW chJ ° nh_ng Kk

- Tho pthhW &iudhk h* tgqudt L'Am€ viQ ch@y |~
c8c ch, t irddd htkhiadnT rgi ac hhi 0 Ll nhgnmi @&mrg c
tham gia.nt@igadd{ahch ™~ #fAtr, chhio. Tr°n
ta x8c tlrYch tcbtuB . chcholE®ctbam ¢gbaw. t ha
g m cl thW nmi©oQu vi~ y"c-chnghoa cnbhu pthrfvc

c.a thw chJl. Cblu tr%c t° c¢ch_ ¢ x8c L nh
vai tr, c¢c.,a m i ch, thW t hankhugrikeh fAttr dt
t trong L- c¢c8&8c quan h  c¢c,a con ng+¥€ i

Khubnk h”™ tr dt t c- thw do khbbnk m€ ghguyl
hoHc do c¢c8c ch, thW t  quy Khuébnkhh ™ Lt-r d&th
n"y m t mHt L nh ddng ki Wu c8ch thWwW ch.
tri, vait r v guydmhdegktmbnk g€ cblu tr ¥%c c8c (

5

N- i c8§ch kh8c thWvah/trtrriencg @ hifintrcoagicoml i
Ki Wu Atf3d., chhio
- Tho ,hlaW chJ |~ rhcacitt u'ding cthahda 6g~ fALudt

ch chJ] vdn h"nh cia8téhtod ohhdd oni iChbic hv]
h“nh, biAn h-a [@Nai Qut nhiyMochAghga " n
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H

L e®c ludt |, quy tdc LiQu til/Jt v~ Li
l udt |~ , quy tdc LiQu tifJjt v LiQu ch’
hoHc do Nh”" n€e ¢ x©y d, ng nh?3Bh «c®/ln g aa
g m ch chkJ] mth ch@ th  tr€ ng v~ c¢ch chJ
c8c khu!n kh’ ¢t Scgwcoagho didt Expa §p kii .n hC t

th tr<€ ng |~ c¢ch chJ hoUt L ng theo h3
trao L i, c8c-b°ln it,hamndi a rlax@gh ht raa n o hk
c.,ng LY"ng | " chkhumghiidv. b dé&oy E8oh, v._ a

c h, LW th, a thudn, X©y d, n3§. cam kJJt vQ

Theaot iWIEh/Mm bad ggm hai th " nh phfn |
v’ ¢ch chJl] (mechafhugmhhic®°m, Aikh§i chihi &.n
LJn Aphfn mQmo. Th -g«th_ n phg§t chuindgn ki
rvng AphfFnW mQmbt cl-, ntgh t "t trong Li Qu ki
I ng t t trong LiQu ki n vdt chblt kh§c
Ch2nh v3 vdy, thW chJ c¢.,n phli bao g
mQmo vdn h”"nh. hByOocm2nh§8t  ciiSsCanh hc hti hdoa
hay vhhi, c8c trang thi/Jt b tkBc tthwdt L/nc
triWn c_,a cblu tr¥%c t° ch E€veé thaoch/b'v
hi Ut hts fAtr, chhiw’, sl uditnged Hi o hphhr[dii  k h
trang b’ k. Dohbufday cthhHitWsdanbao g " m c¢c[ nh.

ki n vdt chblt nhblt L " nh | "m nQn t[ng ct
Nh_  voy, kitubn® h&h d hi§popTgh&y v thing
cmu tr¥%we tY choc v~ c._ chA von h"nh cv

cva 2 hay nhi Zu chv th® kh8c nhau .ph |

Ctkn ¢. Vv7 o t2nh chblt v° phUmmaivil octhii
chJ]: thW chJ] ch2nh th_ ¢ hay thW chJ nh
phi nh” n€ ¢. NJu L nh dddng thW chJ th
chJ]] ch bfn sau: thW chJ gia L3ghg8ot HWc
thwW chJl vy tJ], thwW chJ ¢c8c hoUt L ng th
cilng ¥Mgh Nh€h@®@dghA kinh tA (ecbhWwWmibl]i
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l onh v, ¢ hoUt HYumg kinhhtAg kinhitthd® c_,
chA kikhbonk MY Iphg&p | T hay top gar§8un tvr¥a b
choc v~ «c_ chA von h"nh cva hM thXng
nhi Zu chv thoO kh8c nhahlm™ phahmt pLMeh Li .
Th® chA kinh tA thn tr_yhgy(mankegt i e
th®e chA thhl tr_ yng (trhax kcentA iknisnthi ttul i lon
nZn kinh tM/Ju h¥i®tt rt yengg. m_¢c L, can thi p

th3 ng€ i ta chia thW chJ th tr<€ ng th
tr€ ng X« h,i Vv™ thW chlf .t hNJu rx8®tn gt mehd

tham gia th' tr€hng,t hng€ri€ thag dhHi aht BW
h"ng h-a vdt phXm v™ d c¢ch v, (goods an
tr€ ng bblt L. . ng s[n (real estate mar K¢
(financi al mar ket i hst ngtisorc) ,| atoh W o
institution) v° thW chJ th' tr<€ ng chu)
institution). . WIih® NmM ki-nhkht§84& tnh 1 m
hii c¢hv nghaiented Backet ecariomicimstt ut L®y) d6,7 m, t
ni m m i v° vi ¢ ludn gili kh8&i ni m
| udmay88mnc kghiifng Li s©u pho©n t2ch khg&i ni’

ThO chA giaondichftyhi@h g hlgd n hMN tr_yng
giao dfMchka mM*mg RkBI n (mar ket Dfmagritultutaut i o n

commoditie3| © m, t b, phdn c¢cblu th” nh ¢, a thw
v d ch v_,, trong L- h"ng h-a °~ L®y ch?:

T€hng t. nh<€ bln chblt ccaat hWWwehkhJ/L g
ntng slfn clng bao g"m: th nhblt, cblu t
sn; th. hai, c¢ch c¢chJ] vdn h"nh c¢c_, a hodyt
vdt chblt ¢, a hoUt L ng giao d ch ntng ¢

T-m tiH® ,chA ndginago ddddmkihY ph&p | T hay 1

thing | M guy tlmM¥d tvZ choc v° ¢. chA vor
dMNch ntng sdn giva 2 hay nhi Zu chv tho
nhmt . LMNnh
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114N, i dung c¢c.,a thWmnhJ] giao d ch ntng

X©y d, ng thW chJ giao d c¢ch ntng s[n
c§c ¢c.ng L“ng v c¢c8&8c nQn kinh tJ]. _ th
Bdc Phi gHp m t vbin LQ kh- khtn: h mu’
Trung HBEir nb@mogvn tcr th/]Jjchbafch cs_ a rh’ i. ri
vQ gi 8 c¢c[ ° c8c v¥%ng Lblt xa x'i, kh[ n
clng nh€e chblt | € e h'dmg clBhgmm vgi Vys
m t mUng | € vi¥enlgdiMalgihrig€ i n’ a, @uw@rg F
i cho h v”" trao L i thtng tin th" t
t do I€u thlng gi_a c¢c8c thehng nhon,
th" nh vi°n ttngch°nhh " nhnggthbh LaHted&sk
C - nh._ ng quy L75h Nghy waw, bih_ ig vbIn

o

vXn ¢, n t°n t4i khdp nhi tre°n thJ gi, i

5

nhau khheHic nhau. Nh. ng ng+€ i ntng don v~
b&n tUYi ch, s& khg&8c c¢c8&8c doanh nghi p |
Vi r ng | n.giTmomg ¢g®movd rmh€ i buln b
L" i mHt, kiWmthra bhhoegdnhga8 c[ v~ thar
gi aogdc&8hb doanhvinghki npyl kim- th ¢ hi n
chblp nhdn s t8&8ch bi 't vQ th i gian v~

tr°n ch¥%ng ta c¢f2nchp hvQ tch W kchhu/h gg ipaho©nd tc
LW d,| thdmtWu§n s € tdp trumgUtvglbamg d dbng!?! o
-Tho nphht c¢c8c h3nh tw_ i glEaotdrh,c hc mHi

- Tho ,hdi” c¢cblu tr¥c t° c¢h_cch o tengic Seanih
tr, c.a c8c fAing€ i chhiod

- Tho, ba "~ ch chJ] vdn h"nh ¢, avcgcths
c8ch |~ Al udit chhi, c8ch chhio

-Tho, tl " ¢ch s° vdt chblt v° LiQu ki n

ntngvsifnte aohdhh Ic- $h©nth ng trang thil
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1.15.Ph©n | o4i thW chJl giao d ch ntng s[n

Cénhi Qu ti°u th kch §ch @nh auo Yih @ hiw clhdf c
trén.Tuyv d¥8,c kghing s’ d. ng c8c tin“y LMW @ hg
| oUW cthh/] gi ao Tdr ocnhg npthnfgn sk[hn§. i ni m vQ g
8n L« ph®©n 1 oYi h3nh th_ ¢ gixaw hd ic hc na
L ng giTa®hndg chng v, i m i h3nh th_ ¢ gia
v  tinhcachlenh_ ng quy L nh ¢, a Nh™ n€ ¢ hay
d” dovdigEc sgd8 [pho©n [ o4i thwW chJ giao d ch

Thaohm tt hiii ab/Jd c d(spgtiramsactiongnatifution);

Tho h&aWw, chJ Mgl ao xdblth tgh @antradt Tapningl ™ n
institution);

Tho,ba hWiam/] d cdh(forgarda fatures,aoption transaction
institution).

Sau ILlucdyrs E§ p h©n tc2&ch hs3Gwuh hthhi ct Waoh @
d " ch nPhgnsfm3nh b "y shmh K GtyhcW &cChH/hem” d
th” nh tr+e€e c, phln [nh tr3nh L, sin xul
tr€e c.

1.2. C8c | o%iWhhpP nghi ato d ch ntng s[n

1.21.ThW chJ] giao d ch giao ngay nl'ng s[n

1.211. Kh8i ni m v gbfio d¢héhvaighWochfali ao
giao ngay ntng sI[n

Gi a o giddhgay(Spot transaction)afit h' Ya t hu o n hamgph#a h ay
theo gi 8§ c¢cd cva thnll tr_yng tui thyi L i
to8n ngay tbkmipt ttolcy ihalyi ©m n 0¢38 L - Tthruodntg r
igi ao ngayo ch<€a ph[n 8nh r» bl[n chblt

hanghéaman g€ i b&n giao cho ng€ i mua c¢- t
v'i th8ng. BIn chbltnk, ah€hag d€chgnt iy,
b&8n v~ ng<€ i mua hoHc qua trung gian r
thing tin t€hng L i Lfy L, vQ c8c n. i

s 1€ ng, chblt 1€ ng ntngb8hntrgic§telp
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| € ng cktn ¢. v’ o t3nh h3nh th, c tJ di,.
r€e ¢ x8c L  nh v" s khtBghgbantcyv® hb'Ut
khting |, n. Trong giao d ch giaocfhgagy, a (
th tr<€ ng hi ' n tUi. KiW®yso®twgeEvi gfwn/t
qug8 tr3nh s[n xublt nh€e s d_ng phon b-
phli t. b, v'n Lfu t<€ cho hoUt s nngx uchlt
nongs Tmh i t  t3m kiJm th tr<€ ng v~ the
sfdom3nh s[n xublt ra. Trong tr<€ ng h’ p
giao d ch cao hsHnn odmgbIfmh2r s L WhST -0 X uiblt
v n¢l€ hdthifu & 8lc, .t h, a thudn gi_.a ng€ i m
d " ch giao ngay h3nh th" nh n°n h p L% ng
d ch giao ngay h3®nh th" nh n°n th" tr<€
ThW chJ] gi ao dW ckhh &jii agou 8&itg anyh € -s at uh:
-Tho phx®t vQ kh2a c¢cUYnh cblu tr¥%c t°

chJ giao d khionkghi"aot rndgtayt | "x8c | dp m i ¢
ng€ i bs8§n. Giao d ch giao ngay xutft hi’
th ¢ ¢c- c¢cblu tr¥%c t° ch ¢ kh8c nhau.

- Tho ,haxi®t vQ kh2za c¢cUYnh c¢ch c¢chJ vdn h
ch ¢ de i nhi Qu h3nh th ¢ kh8c nhau v~
hanhc . cai aonagl chng<€ i b&n c¢c- h ng miilpchda
tiJJp v, i h" "ng h-a hoHc bln m* t[ c, t h)

nhdn h"ng vChthhhh¥mEnth" nh gi 8 ho"n
tr€ ng quyJt L nh.

-Tho,ba®t vQ kh2a cUYnh ch isWpi,adt dc lc|
giao ngay c¢- tlhiwWQuwthitni rii WnsfEmoxghblt 1t
quy m! t h’ tr€ ng ntng sln t. nh, Ln |
hi n LU4i

Nh€e vH® chA gi ao mndhlwkcrhg gg way" tnftvedy MY ¢ h
c. chA von h"nh cva c¢c8c h3nh thoc giao
vot chmt v~ LiZu ki Mn nhmt LTnh.
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1.212. C8c h3 whH ttthcweac ha/l8c e ad d hc lndngi ao
sl n
Cmu tr¥%c cva h3nh thoc giao dllch gi a
N/ju x ®th_t htehoW t ham gia giao d ch ths?
L€ ¢ mt ph, ng nh€ sau:

Ng€ i sf'n xubl ntng sfn

v

Ng€ i thu gom

= |
° Ban budbn
=
@ \ 4
-—————
B&n 1T
-t
A4 * A4 \ 4
Ng€ i ti°u th,

N g u*Crawfordl.M. (1997) K4].
Hinh11 Cblkctc_, a th tr€ ng ntng s[n phc

Hinh1-1m* t[ giao d ch gi_a ng€ i s[n x
nh€ sau:

Tho nphmg€ i sn xublt ning slnthjao
Ng€ i s[n xublt ntng s[n bao g m n'ng

ntng nghi p tr, c ti/Jlptédhngusdblin nBag ¢
v’ t° ¢ htidwdonghucaticl W, b §nbi Jhh tr<€ ng tron

Tho ,hanig&[n xublt ntng sln giao d ch
t" ch.c, ¢c&8 nh©n mua h"ng t. ng<€ i s[n
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ti°u d¥%ng. Ng€ i bg%b8ns Ibmo hg™ Frestteioe hxng
gia b&n | T, yc&c ngi,°w tah ' h,” ngufb&n | T, t
L'i Wm ¢c_a giao d ch n"y |~ ng€ i bgn | T
th "  ng doanh nghi. p kinh doanh si°u th’

Tho,bag€ i s[n xublt ntng s[n giao d’
ng€8in butn | " mua m t | € ng |.n h” ng h
b&n |1 4i cho nd€ chi)g§ b iNGDBE hid Fogg ns [bru.t n |~
cblp d ch v, thho mg€ i b&§Aul T. Hi n nay
ntng s[n tcH, o 8§ri crh_tcbltntng ph©n ph’ i nt

giao h"ng, kiWm tra chblt | € ng, d ch v,
ch ¢ Lblu gi 8 nitng s[n. nblu gi8 |~ h3nh
hfu hJgt b, th t a<€ BWu nuia§.b§n Hdhd nK8 gl ¢
b, th t L€ ¢c bsgM. thtng qua Lblu gi§ |

Tho, tng€ i s[n xublt ntng s[n giao d
Ng€ i mua gom |~ nh_ng m@g®€ i snum hibitg
Ng€ i mua gom th€ ng | " ng€ i s ' ng tr°,
Nam, ng€ i mua gom L€ ¢ g i v.i nhiQu
te th€ehng, | 8udbu'Sn, k 8y vsé ndyebghgn,g | §
| §i bu!®@y3 1 &8cvte nn"y c¢c- T nghoa xblu. |

tr ng gdn kIt ntng dOn s[n xublt nh, Vv,
chtn nutli ¢, a ning domgdo ng€ i mua gol

NJu x®t tr°n h° th ng kJ/Jt cblu h4 tFn
tr€ ng ntng s[n nh€ sau:

@®Th€ehng nhoen ° LO©y L€ ¢ hiWu |~ fAtradero hoHc
d¥ng tiQn c¢c,a m3nh mua v~ b8n h"ng h-a LW th
ng€ i mua gormn wg€nig€bdnbBw | T (khing gi ng Kk
t h€ehng mii 2005 ¢, a Vi t Nam).

®H* p t&c x« (HTX) | At° ch_c kinh tJ tdp thw

chung |7 x« vi°n) c¢- nhuvecfu,glpid.2achl ¢ umaé
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Ng€ i s[n xubli ntng sn

l

(

¥y | Ch Lfumiintngsin [y
Ch b&nlT H th'ngsi°u
th,c ah"ng,
qufy h"ng,
trung tdm
l thehng my
h J
Ng€ i ti°u th, -< *

Ngu B o T(@008)M6h3nh h-a tp nghi®°n cou
Hinh1-22 Cblu tr¥%c th tr<€ ng ning sln p
Hinh1-2m! ph, ng ¢c8c¢c hoUt L ng giao d ch
Tho nhmtao d ch tr ¢ til/lp rgg <€ ait htgi€ u

tdi L a LiWm c,a ng€ i tbhn hbMctng€ i i
h"ng t4i L  a Li Wm Wqg@atlidanmnsh nnghuibltp nch/p
tiJJp LJn c8c trang trd@i cth@lyawgycdc Ja.bmula
Ng€ i s[n xublt€m*ng BIn b§nthW c ti/p
thv2 d§¢ trang ban Vhigiaothangme ntaw ng h' c,
Hi " n nay, ng€ i sn xublt ntng sl[n v™ n
ti Jpgtlqua mlng I nternet, L€ c g i t

hdn c¢c, aud@ ®nik,htng nghi°n ¢c.u pho©n t2c¢

mdi Li n t

Tho ,hanig€€ i sln xublt ntng s[n giao d’
hnh th_c¢c ng€ i sfn xublt ntng s[n mang |
th, C&c ch” b&n | T n"y ch, yJu |~ c¢c8c c
Mai: i C h 1 l " ng | " h3®nh thoc hout Ling cva
L8p ongtmkRw &Y@ mua b8&n giva nhung ng.
xumt h”"nd22h-a nhyYo
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Tho ,bamg€ i s[n xublt ntng s[n giao
(agricul tur al whol esal e malrnkge tg [ nh a(ya ger, |
central market). Ch° Lfu m i ntng sln ¢
chuy®°n ng " nh nh+€ TrdceyWhjtélloD.( tHd 1)y afotha ul
Lt u mXi |l “ n_i thxc hiMn choc nihnlg” kg n
c8ch cho ph®p I xc | _1ng cung ctu hii t
| ou i ntng sdn. Chi Lt u mXi,nd, n st hyd Ahi
| ou i | bd o qud n, |l u kho v~ von chuy©On

Lt u m¥i shhnhovut Ling nh_ mit th__ ng nh
holc nh_. ng_vyi mti gioai (xo |IT c8&c L_n
nh_ Lui |IT h_eng hoa hQng (commision a
sdn b&n h" ng hJTa)xumho’nchomph _k hkRuui (It hxc |
kh8ch h”"ngo[d] acThgo " nyghi °n c¢c. u c,a FAO,
ntng s[n tr°n thJ gi.i hi° ' n nay holUt
budn B1].

Tho, tng€ i s[n xublt ntng s[n giao d’
c a h”"ng, trung t©O©m th<€ehng mYi . n©y <c¢h
b&8n | T truyQn th ng, ch,_ thhwgmb&8nht fign
ch ¢ kib8ndb&anphquy mt |  n

Qua phfn phon 1 ucdmay®8nc mghlif@y c Stcr oo t
d" " ch giao ngay ntng s[n th”nh hai h3nh

Tho nhmt gi ao dNeé@yqitidhag &9 anh pthronc tt8i

b&n v ng€ i mua t4i L a LiWm c,a ng<€
gian c_,a ng€ i th_ ba.

Tho hai, gi ao dnMc\hhinQungngs® n  tnoupa tvrunr
tdp trung tYi m t L ac Ltihlwnc chi trh W HluW ¢ i
S tham gia c,a ng¥€ i trung gian tron.
ng€ i bsgn.

C chA hovut Ling cva giao dNch giao
Nguy°n t dwaylgi ammg@ ichb&n c¢c- h" ng m i
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cdn tr b"bhg/]]p-&, hoHc b[n mt t[Ch, chRhWh
th"nh gi 8 ho"n to"n do cung cfu c_,a th'

Trong tr€ ng h  p giao d c¢ch ph®©n t §n,
d ch v, i nhau LWcthtlta | tchwmdgn @ih&Ehab t h.
tog§n. NJu th ™ tr<€ ng cUnh tranh ho"n hl
v th tr€ ng c¢c- hi u qul. Tuy nhi®°n
quyQOn mua hoHc L c quydri w&n m &8 Ib°m daMh
giao d ch n"y d, dX%Xn LJn ch°nh | c¢ch gi
L"i cung cfu c,c b, . Trong tr<€ ng h' p
hoHc |l udt ch "  ng L, ¢ quyQn.

Trong tr<€ ng h'nmg,ginéha Qd' cnhg € dp murau v
c¥%ng tdp trung th, a thudn gi &8 c¢c[, chblt
Ch chJ] h?3 fphce tidtoveryy hgin® qua Lblu gi § hoHc
b°n, nh€ng do nhi Qu ng®eh tbh§nnhv "ginghidQu

m t |l o4i 7hing &[niWm tdp trung giao d
sfnlL&d nhi LW t" ch_ ¢ v™ ph i h p c8c t
th€hng mYi, ©_ anhihQ@Qunmhig€kh&§c nhau L/n
giao d ch tdp trung cho ph®p ng+¥€ | mu a
t9Yo cho h c¢ch h, i t°t LW ho"n th" nh m,

C. se&¢ vot chmt v LiZu ki Mn ph8t tri

Gi ao dnglhygipad&t triwn L,i h,i phr[i h
thongL W " ng h-a | €©u thl'!ng t ving n"y LJ]n
th” nh nhi giao d ch tdp trung, L.,i h, i
nh€© c8c ch’ L fnd nmg tis,umtgr utn@m tlCnyi sti cs,
Vo, Lfy L. ch. ¢ nkng nh€e shLWhA[ mLbho@
hoUt gli,amgld. nhra thudn |~ i. Trong b i c

nay th3 kJt cblu hdUvaif ntgr .t hrtbitg o uain ctlrn gn

Giao d ch giao ngay phs8t tri Wn c¢¥%ng
h-a. Trong giao dnglmga avw’ nma¢ icfm&mhd
h.u WRtiMQo, c¢- quyQn chuyWn nh€ ng h” ng
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thi p n"o. H' ng h-a L€ ¢ t, do | €u thtr
th€hng | € ng v~ quy/tGilont rdtdti dih, rig g
x©y d. ng L€ c agbhyvechA tWam gi ahlLQu b3n
bng v cdgng tin

h nghoga v™ t8c dAng:

Giao d ch giao ngay LS§p . ng L€ ¢ tr,
mua; ¢gi§ c¢c[ v’ h"ng h-a L€ ¢ ctng khai

nhanh ch-ng ti n | i. Trong tr+® rg hi” m
t"t vai tr, c¢c,a m3nh s€&€ g-p phfn t h%c
quyJ/jt L€ ¢ nhitbhfa prEKmg Ntha€ ou Ld W a.,
d ch giag€nigamua; mg€ i b&n LQu b L, r
I ngungicfu ctm€tmg t4Yi th i LiWm giao d
ngayconp 8§t sinh d., tr_. t. ng€ i b&n (ch’

d. ng L/n).
1.22.ThW chJ] ggfmox wWhbltc ht heonly” pilLtung h, ntn
1.221. Kh&8i ni m v~ spifimbltc htthe o« @hpv gah g v
d ch s[n xublt theo h  p LY ng
Eaton v™ Shepherd (2001) L fnthhod g htohau:
giva nhuvung ng_vyi ntng doOn vali c8c doan|
doanh trong vi Mc «d msdxumpthxwm™ nd mmgg nagrhp |

thuon giao h"ng trong t_ _ % .I ah , ngh &a c

c.a vi ¢ kT kgt hp L% ng |~ h thilt I

Theo Sykuta va Parde(2003),t hW sdmJ] xublt theo h' p L
nghi p L<€a ra nh_ng ludt | cho vi ¢ g
yJu t° ch2nh: 17 i 2ch67 .r_ Nhe ov,doy,a bgymn C
xXublt theo h p L"ng |~ gi8§8 ¢l phln &nh
mua Vv~ ng<€ i bs8n. ni Qu n"y c- nghoa |
ng€ i b&n thu L€ ¢ |°i 2ch nhblt L  nh v
thWpchbldn L€ ¢; cho d% v o th i LiWm g

hoHc t hHp< Htén, cgi8hudn.
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ThW chJ] s[n xublt theo h p LYng c- th

-Tho npnhx®t vQ kh2a cUYnh cblu tr %c t°
chJ] sBin txheo HWhuopk ' ntgr dt” t x8c | dp m
mua v° ng<€ i Db&n. S[n xublt theo h'  p L
nhau. M, i h3nh th ¢ c¢c, dolultrviai ttrchc
tham gia clng kh8c nhau

- Tho haix®t vQ kh2a cUYnh c¢ch chJ] vdn h
thw Wi€ n nhi Qu odBiun gthrigdec mhmahh s €& c- ch c
nhau. Ch chJ vdn h"nh ¢, a ¢c8c h3nh th.

Qg

ph©n b | i y2Q@nh,qury /it rlo nh" ggu a ng<€ i |
i 2ch, ng€ i mua v~ ng€ i b&n c¥%ng ¢
ng<€ i sn xublt LTm blfo ntng sIn h” ng h
thu nhdp k8 v ng: n&<€ ih " muga vl [im sb[ o €@nun
gi 8§ ¢l bijJt tr€e c¢c. VQ mHt r_i ro, ng+€ i
r.i ro vQ th tr€ ng v" ng€ i bs&n (ntn
trong tr€ ng h  p r_i bfoa bBlo khphgklt§nagn,
sT LW LTm blfo m i quan h ph8t triWn b

ao

h® " p L"ng ¢c- nhiQu d4ng kh8&8c nhau n°n c
thu ¢ v o I i 2ch v™ r_.i ro L€ ¢ phon

- Tho, ba®t cH@ hkic2ha s° vdt chblt v~ Li C
theo h ' p LY ng ch”™ ph8t triWn d a tr°n
h3nh th ¢ s[n xublt theo h° p LY ng khégc
triWn s&€ kh8c nhau.

Nh€e vH®, ckRAOm 8d hheo nhhiopn gl Qnuge™ WM hr Yac Z

choc, C chA von h"nh c¢cva ¢c8c h3nh tho
nhuvng ¢_ sg&¢ vot chmt v° LiZu ki Mn nhmt

C- nhiQu c¢c8ch pho©n | o4i s[n wbltgitlfh
pho©n Itonhleo cblu tr¥%c t° c¢ch_ ¢ c¢c_,a h p L7

h " p L ng ph, thmunc xwibk uy trank[n ph:
ngu n | ¢ c¢c,a doanh nghi p chJ bi/Jn, t
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ntng don v~ hdjoarnhnnghii °m ¢ h, . Eaton v~
h3nh th_ ¢ s[n xublt theo h p LYng trong
h3nh tdp trunghUtminth®mh3nhaphpitcHRnh t
thw v m! h30M trmhAghginansfn xublt t hea
thwW chJ] t€hng . ng.

1.222. C8c h3 nvh tthhod aa hd]8c B ab s@imc x ublt t
h® p Ltrroqdg ti°u th, ntng s[n
1.2221.M* h3nh tdp trung (The centralized

Chmuctrec¥a m! h3nh top trung:

M h3nh tdp trung | m! h3nh c&¢g doa
h"p L ng v, “ H §c Lfrngngn “tyr &Lih® c¢- hai b
doanh nghi p chJ bifjn, ti°u thaylah’ ic8§c
nhdp d ¢ n0§€ doamb®Bghi Jp,Htt ih“wngt tho «c
tr4i s[n >XSUlbl md nghad fmmMX¥Ymnghiv pacttaHg h "

tr4di L€ ¢ pho©n b" ngay t. Lfu m¥%a v, v
chtt. s[n xublt LJn thu hoUch.,HnblBontqullln,
m i gquan h° gi_a doanh nghi p c¢chJ bi/n,

Doanh nghi' p ch/]bi/h, ticuth, ntngsln

A

Cung chp Lfu v'o §
H€ ng d*n k: thuct Cung cbb s['n phxm

A 4

[ [ [ [
Trang try Trang try Trang try Trang try Trang try

1 2 3 4 n
Ngu’Bi o T(2008)d: h3nhnghh-ia®nt pcou | T thu

Hinh1-3: S[n xublt tmeohhnip ttdmgtrung

@cgec t. trang tr4i, ning trang, n'ng tr<€ ng,
m t Lhn v t° c¢ch_c¢c s[n xublt ntng, | ©m nghi p
trang tr4i LW ah'Qighwmriogngc8a € ngt,ramifqng trang,
L., s° h_u c,a ch¥ng.
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C chA hout Ling cva m! h3nh top tru

Doanh nghi  p c¢chJ bifln, ti°u th, ntng
he d¥n k: thudt, gi8&m s8t vi ¢ s[n xutk
phXm. N!ng dOn cung cblp Lblt Lai, c¢clng
doanh nghi p L€a ra v" bgn | 4i to"n b,
L ng n"y, @m<€ti on!nguyQn quyJt L nh vblr
lach, thw ph&pmxiutbtt cn@Npg<€pi kT kJt h' p L
s€ quy L nh ¢, thwW vQ c¢c8c yJu t° Lfu v

nu?ti, kW ¢l ng+€ im noutan gc ht &uc thr€ crhg ndhXn  k
nul'i v~ th€ ng xuy°n Kki,Wn htur an gt ht reH®tyJ]
chznh | "AhBS3mhxdamht tgygamcXxngd t heoc _La n |

doanh nghi p.

C se&¢ vot chmt v*™ LiZu ki Mn ph8t tri

M h3nh n"y th€ ngaoh  m§phinthpngn8lly ichv]
kh[ nktng mua hJJt s[n phXm c,a c¢c8c tran
t2ch Lblt |, n hoHcKhdhtn rmhut!icfoquy m? xlubh
LTm blfo n2ogtw][ nrmiHJt m8y «chJ] bilJn <c- L.
Ngo" i ra, mt h3nh n"y c¢c,n 8p d, ng cho
vQ t 7 s[n (asset specificity)obnkhi€ co
d,, doanh nghi p LHt h"ng cho c&c tran
khXthmo m t th tr€ ng kh- t2nh n"o L-

h nghga v t8c dAng:

M h3nh tdp trung LIm blfo ntng dOn t

nguy°n | i whpghobdt¢ Jwn,. «Nogo i ra m! h3nh n
doanh nghi p v”™ c¢c8c trangc-trqiuy vimito brhablt
| € ng cao, an to"n theo quy tr®nh th,
Agricultural Practice GAP) , cd4YthuXKn qu ¢ tJ] vQ an t
(Hazard Analysis and Critical Control PointH ACCP) nh3Jum g-p ph
s . ¢ cYnh tranh cho doanh nghi p v, tU4o

phg&t triWn th€hng hi v w%mg s[Im.xudltdon:
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1.2.222.M* h3nh trang tr4i h4t nho©n (The N

Chnu tr%c m* h3nh trang trui hu t nho©n
ML h3nh trang tr4i h4t nh©n t<€hng t
sfn phXm I~ doanh nghi p ndmveEuynQei @y gil

sic B°n b&8rmuspbecpipXmo L, ng v° mtht o hivd
hoUdt L, ng sIn xublt tYo ra sIn phXm v~
tham gia tr ¢ tiJJp v™o0o m! h3nh .drong bao

L-, c¢c8c trang trYi do ntng dOon s[n xub
L-, c¢c8c h, ntng do©n tr ¢ tiJJp s[n xublt
xem |~ ng<€ i | ao LHmhd-4m¥y oply, Wl asin nx b bl
" ngp! h3nh trang tr4i h4t nhon. , Vi t
| ©m tr<€ ng qu c¢c doanh clng |~ m? h3nh
n"y L€ ¢ h3nh th"nh theo Ngh4 tth&mgcl a
1995 tr€ ¢ LOGy v hi n nay | " giao kho
c- mHt n€ ¢ nuti tr° ng th,y sIn trong

qu ¢ doanh theo Ngh L nhCPongag 08GhHarsgih p h
ntm 5200

Doanh nghi' p
A
Cung chp Lfu Vo .
H€ ng dX k: thudt Cung cbp sfn phXm
A 4
| I | | |
Nongdan1| [Néngdan2| |Nengdan3| |Nengdan4| |Nengdann

TRANG TRy | C, A DOANH NGHI" P

Ngu’Bf o T(@®0O8)M: h3nh h-a tp nghisn cc
Hinh1-4 STn xublt tnleoh3hnhp tlranngg tr Yi h

C. chA hout Ling dhva mhoOmznh trang t
Ning don s[n xublt chogpgldodnhnnghBli’
nghi p giao Lblt v° ¢ ¢c©y tr " ng (co©y |
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cblp vdt t€ LFfu v~ o, h€ ng d*Xn k: thudt
vdtoitmeal “kng quy tr3nh c¢c_,a doanh nghi p,
LW ttng ntng subbtbant @y to " ngb, vdifnnphXm
theo gi 8 th, a thudn tr€e ¢ sau khi . L« Kk

n©y c¢ h22mhhiilkho®n | imn tdoanth®hblt op~  tfiang
L3Snhétrong | , ng doanh nghi Mp n®'ng nghi
| @1 . Ng€ i s[n xublt v’ ng¥€ il mua «&ilac
kho&§no. Trong L- ., Dolmnph Ih'grhg Mpu K i lh'hn d:o afn
vali tr, LNMnh h_ang sd9n xumt, h ang d.n

Lt u v’ o, Lt u r aé, gi 8m s 8t c § o/ nh vty , L il
gia sucgiao khoa® Quan hM giva doanh nghi Mp gi
L 1t c thiAt 1 op theo nguy?®°n[18a.c BT[hnMl cthrblt
mé hinhnaw ®t t heo | oYYich2nh dibadhhamigfhn r lay
d. phfn trong ning nghi p.

C. se&¢ vot chmt v* LiZu ki Mn ph8t tri

Doanh aghtrpng tr 4i qguy m* | n, C - n
ch2nh v"™ k: thudt L'W cung c¢cblp cho nlng
ntm vn ncuhiki gia cfm, gia s¥c theo ki Wu

h nghga v t8c dAng:

M h3nh n°"y clng ¢c- T nghoa v~° t8§c d
h3nh n"y g-p phfn n©ng cao hi u qul c_ i
quln Ifdangh< rtdi nh” n€e ¢ (Nimgnghi€ mgn
nghi p nh” n€ ¢) nh” khdc ph,c L€ ¢ nh
quy m: | . n v”° ph8&t huy L€ ¢ t2nh €u vi’
mang t2nh sinhl dpcl€lctng%hy thu¥dn can
quy m! | . n theo y°u cfu c_,a ctng nghi |
12223 M* h3nh La ch, thW (The Multipart:

Cmu trY%c cva m* h3nh La chv tho:

M h3nh La ch, thW tham gi aVih tp Nam
th€ ng g i |~ m* h3nh fAli°n kJt 4 nh"o
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thwW kh8c nhau nh€e: nh” n€e ¢, nh” khoa I

Li Wm c¢c_, a mt? h3nh n"y |7 c8c ¢c¢h, t hW Kk h
nhauTrong L-, doanh nghi p L-ng vai tr,
d©n, gdn kJJt nh” t i ch2nh v, i ntng dOo
nghi p |~ ng€ i quy/Jt L nh vi ¢ ti®°u t
th tr€lWwWgLlLefnhghg cho ning dOn s[n xu
ch2nh |I° ng€ i LHt h"ng cho c8c nh” kh;
m3inh v"™ c¢cho nlng don. Vali tr, c¢c,a nh"

kT k7t h p LY mg.sToauwulble YcH Fuk%nt € x©Oy d,
quy/Jt nh_ng vbin LQ kh- khtn nlfy sinh d
gi 8o d_, c, tuy°n truyQn n®©ng cao nhdn t
theo h'Hmhll5mAgph, ng s n xiumtt h3hreho Lha pc H.

'

. . Ngan hang,
Nh" khoah ¢ T ch ctnd, ng
Dchv, khoah cv” Dchyv, tond, ng

ctng ngh'

y y

Doanh nghi p ch/]bi/h, tiéu [ H L ngstnxust

< > Nong dan
th, ntngsln B g 9
A A
H tr ,vdn L ng, gido
d, c, tuy°n truy@ v’ x Vdn L, ng, theo dbi,
IT vi phtm giam sat
Nh" n€ ¢ C8ct ch cd@ns x«h i

Ngu”Bf o T(@®OO8)M: h3nh h-a tp nghi®°n cc
Hinh1-5 S[n xublt: ngnteoh3hnhp La ch, t hW

C. chA hovut Ling mt h3nh La chv tho:
nHie tr€eng c¢c,a m! h3nh n"y | " m i qua
hanh n"y |7 s li°n kJt v° ph° i h”p nh
ro v’' quyQn quwhijit plL'chi]. bDdlanth trncchu ct h_9i
sn xublt c,a ntrkg chO©m tthnmg tquea wii Jjo Vv
mua n'ng s[n. Ng©n h”" " ng ctn c. v o h' p
LW cho vay LFu tpé 8pth §tr itWni Wnh s [tnr € unhit.
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nh” khoa h ¢ LW gil[i quyJ/jt c8c vbin LQ
S X« h, i nh€ hi p h,i ng"nh h”"ng sE& \
gi.a doanh nghi p v~ wroanhg pt riding NhwW xn
thuXn ph8t sinh.

C se& vot chmt v*™ LiZu ki Mn ph8t tri
Trong LiQu ki n sI[n xublt ntng nghi p
khing the tx gidi quyAt 3 vmn LZ cva I
nghM y " deXqguy m! Kki[0 ddhdnmighh8§ nmhYa c
d, ng. M! h3nh La ch, thw L€ ¢ phg&t tri
nh€ Mexi co, Kenya, Trung Qu’  c.

o

h nghga v’ t8c dAng:
Mohinhiy ¢- T nghoa v" t8c d,ng trong
hi " n LYi, chuyWn d c¢ch c¢ch c¢cblu kinh tJ n

a v¥%ng chuy°n canh s[n xublt h"ng h-a

-

cfu ng’ 'y c  ntfudiago c_, a ng<e€ i
1.2.224.M* h3*nh phi ch2nh th_c¢c (I nfor mal M
Chnu tr*c m! h3nh phi ch2nh thoc:

o Qo

M h3nh phi ch2nh th_ c |I'" h p L ng m
Ng € i mua cung cblp cho ntng dGn m t s’
tn chtaAnnd!hg. tNtng dO©n ch u tr8ch nhi
sfn phXm cho ng+¥€ i mua. VQ quy tr3*nh s

| " m hoHc nh® d ch v, Hnh6m3n prht mighnayla n

nh€ sau:

Ng€ i mua

Cungchp Lfu v'o Cung chp si'n phXm

Nong dan

Ngu’BM o T@008M: h3nh h-a tp nghi°n coc
Hinh1-6: ST n xublt tnleoh3hnhp pthingch2 nh t



34

C_ chA hout Lipnhgi ccvha2 HY thhmh kht ng ¢
bu, ¢ nhau b23ng nh_ ng LiQu kholn ghi tr
ng€ i ntng d©n v ng€ i mua ch, yJu d.
qus8n c,a L a ph<€ehng.

C s& vot chmt v’ntlhigZuw ©ni Mn pbBt Ltarii
phgt triWn trong LiQu ki n s[n xublt nt;

h nghoa vmit&énéhAmgy c- T nghoa L i
tr3nh L, ntng dOn ¢, n thblp.b¥vd x dinl[ mh_
phtdip, kh- hi Wu.
1.2.2.2.5. M6 hinh trung gian (The Intermediary Model)

Chnu tr¥%c cva sdn xumt t hemOyhilp” Lnidn gh
doanh nghi  p kT h°p L"ng mua s[n phXm
trung gian nh€e HTX, t'c mgee i§dcd9inWimnn
ntng don. nHec LiWm c,a m* h3nh n"y |7
ti Jp v, i ntng dGn m”™ thay v~ o L- doant

E

hi n vai tHinh 1-7anta prhd mhlg. m* h3nh trung g

ao

L ng.

Doanh nghi' p kinh doanh/
ch/]bi/hningsin
A
Cungchb Lfuv'o Cung cbp sTn phXm
Y
Canhan, T ch ctrunggian

(Ng€ i muagom, HTX, T h p
tac, H, i ning d@n)

A

Cungchb Lfuv o

H€ ng dX k: thud Cung cbb s[n phXm
T ch csnxubt

Y.

I
Trangtry Trangtry Trang try Trangtry Trangtry

1 2 3 4 n
Ngu’BM o T@008M: h3nh h-a tp nghi°n coc
Hinh1-72 ST n xublt tnmdiahthnggianl™ n g




35

C. chA hout Ling cva mt h3nh trung g

M, i ¢c8&8 nh®©n hoHc t° ch_ ¢ trung gi an
hodt L, ng sIn xublt c¢c_,a ntng don v~ <c¢ch’
trdi t. gieo h4t LJndohAohho§bh phed Qu
hoa h“ng cho vi ¢ kiWm so&t v~ gi&m s§t

C se& vot chmt v*™ LiZu ki Mn ph8t tri

M h3nh n"y t°n t49i khi nQn s[n xublt
Doanh nghi p chJ bi/Jn, ti°u thg odmg ol
vdt t€, h<€e nghidg &g~ nnbngdamns [gnhwdubthi n h,
ph2z giao d c¢ch ttng cao v~ bln thon h’
tr3nh s[n xublt ¢c_,a t.ng h, ning don.

h nghogoga v™ t8c dAng:

M h3nh n"ygg{m phfnph2mgiao d ch nh
Li v° vi ¢ kiWm so8t s[n xublt v~ c¢hblt
d"ng hhn. Ng € i trung gian L-ng vali tr
mUnh tdp thwW LW th€hng | € ng v,i doanh
1.23.ThewhJ] giao d c¢ch giao sau ntng s[n
1.231. Kh8i ni m v~  gbBn dheblh tghjW oc hs/Ja ugivao

giao sau ntng sIl[n

Hi " n,"nay t Nam ch€a th  ng nhblt t°n ¢
chuyWn ng. tiJjng Anh c¢c8c t_ hf orNwgarcd,Trf:
(2006A)f ogr wiar d lacidhm tpr & QN d38 k 8 nhvon oL ° Mi nh
AAht p LQng[2Pi;adNgsgudm ViEn WNamp (EROBY hgi

[24). Trongl u dmay,8nc sgi [d, ng t . Aforwardo | 7 fAt
hdn trong t<€hng lai. VdylL<€tghudtl "ngigifaf
triwn hUno v~ Af offtwhar dt rm@& rrkege ttor igWwn HUn o

n’oi v, o t hudt ng. Afutures contracto
Vi t rblt kh&8c nhau. Thefiof ult wdte sTalt®mmpg an
LQng Kk[82.hrengcdovy £t n bln ph8p |l udt I i°n qua

h" ng, ng€ihi pal@ng. t Ngng, hafTh’ Nigh icp Tr
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LQng gi[a8pThadtdt ng ®[GAtubugesdJjng Anh | u

Asd sau c¥ng, kh&8c v i t . C - nglhopga At <
| udnnay&§c tgh'fng nhblt g i Afutures contr
nh,_ ngt8§mhfgri2f[ch dXn thudtingj &6fkhBcesTt

igi ao d ch k8 hU4no v~ fdAfutureThudiar kgt
iFutures Exchangedo c¢c- nghamah€@ng i i am
g i phl"" bS'JJngi ao W2 c lilondoh mtgrnatlonalaFinancial

Futures and Option ExchangeL | FFEO0 s €& g i S gi ao d’
hoHc Lhn giln g i ALI FFEO.
Thudt ng. Afoption contracto, m t s’

Q

| Ah° p LY ng quylQndnaygan cdpi [nol ~ Tilng L

ch no.

Qo

Thudt ng. fimarketing contracto L€ c
L ng bao ti°ubod.

H " ng ntng sln c¢- LHc Li Wm chunga | &
ph, tvhw di Qu kkhh bhdui mhic@® wmiy IcT h n
l °n xu' ng thblt th€ ng. Do vdy, LW hin
c8c nh” s[n xu®lj ipbhwEnnk ibr8n vahotaong? s fnp h,

gqu ¢ gia L« 8p d_,ng nhiQu c¢c?!ng ncg clL W Lga

s d,ng hi ' n nay |7 tnhht&h @ d U a glfforveard MWnn
contracty h° p LY ffigurek @ntricyi h° p L ng(optomy Qn
contract)[24) . B[ n chblt gcndyc§c¢ RkRumglLcmlp t h?tn
ntng sfn trong t<€hng | ai. ni Qu n"y c-

gi 8 L€ ¢ h"ng ntng sfn m  h  d L nh
L ng. Do vdy, c¢c8c h p L "mg gjabh'd th€n
hi Wm r_ i ro gi 8 c¢c[ ntng sln.

Vdyg,j ao dNclh” ggiaeo,sduch ng"y hlm nay |

o ao

h p L ng trong t<€hng | ai

®Theo T. -ArihWnc AmhOxford, thudt ng. n"y lutn 1.1
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Clng pho©n t2ch tth®hmrcc At gi mlendifoton ,qiuayc
LAOnhm™wZ tr %c, tcY chhoA von h" nh cva c¢c8c h

ph%% hitp vai nhung c_ se€ vot chmt v*° Li .
1.232. C8c h3 nwh tthhod aa hd]8c e ab dhchongi ao
sl n

1.2.321.Gi ao d c¢ch triWn hUn

Gi ao d Nc hforvardi trénsactiodladimi t hYa t huon mua
l tmgng h-a m” vi Mc chuyo®n giao h”"ng h
nhmt LMNOnh, vaoingaghorB nag[88] L«TULWYngdy, gi 8 ¢

o Q

h® p L"ng khtmgn@wnwliim gli'8 d&i § ,d phkl[in]ng§ nthr

icfu c,a th' tr€ Tlg, aromgdn €bhHy LE€ic c
re c¢c g i |'" hp LY ng triwn h4n (for war
L ng n"y g i |IA ¢thorwardnmartkeéetwWn. hFheo

h3nh th_ ¢ giao d ch th€hng myi ntng sl
thimarketing contracto v~  #Ah’ pifrwardy b ac
mar keting contraomtoh3n” [m t h'  p LY ng tri

Chmnwu tr*c cva h3®nh thoc giao dfllch tri

Ch, thW tham gia v™0 giao d ch n”"y n

ng€ i m'i gi.i. Ng€ i mti gi.i L-:chg va
triwn h4n gi.a ng€ i mua v° ng€ i bgn.
gi.a ng€ i mua v° ng€ i b&n LW h€ ng h
bfo h p L"ng L€ ¢ th ¢ hi n. _ th' tr ¢

Qo

c’c cho hW€limbBRo th, ¢ hi " n hp L ng.
khing mua th3 mblt tiQn ¢ ¢ v~ ' njfAu Infgne
s tiQn LHt ¢ c¢c. Tuy nhi°n, khi gi 8 bi.
h®p L“ng. nW diy[Li ngue Jt mukn vl Q ng€ i b §
ba, g i |~ ng€ i m'i gi.i. Trong | c¢h
ng€ i mua v ng€ i b8&n ch” tin t€ ng v’
nhdn tiQn ¢ c¢c. Hai HB7n thtacthbudnlivqukF
(Counter), t. L. xublt hi n t ©Owdte ng.
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Counter). Ng"y nay, thudt ng. OTC LW c
ntng sIn ph&t triWn, m <t s hnlg€ ikimdh
l . n, h’ LTm nhdn lul'n vai tr, giao d c
L., xublt hi n ch, thW kinh fmmhnhtum il a
tr_yngo (mafnkKhbt ma &ed plp° tnhgll ytir gyinago dT
tr_yng chNu tr&8ch nhiMé&h.mwHa BEn nged icin
h-a |I.n v"™ tYYo ra t2nh thanh kholn cho
ng€ i b&n mu' ' n bs&n v’ s/fum snumg N yk mi
d ch triwn hn L€ ¢ th ci®@TCnvtrém, tthh
gia bao g m ng€ i mua, ng€ i b&n, ng¥€
tr€ ng.

C. chA hout Ling cva h3nh thoc giao

n"i woi dgich triwn h4n hoHc h'  p L” ng
ngay t4i th® i LiWm hai b°n th, a thudn
ng€ i bg&n biJjt L€ ¢c s~ tiQn m" mdnh s¢

phl[i tr[ v o tdh ti€hngVm ai",0 ri- rnrlon hali
A c.a m3nh.

S. khg&c bi t I . n nhblt c¢c,a giao d ch
phrli vi ¢ giao h”"ng ngay hay giao h’"ng
him nayo, c¢h. k mt mgayph [ iGifBgicg chfaih?b®n
gi 8 k8 v ng c¢c.,a h tr°n th tr<€ ng ntn
cfu c¢c_,a th’ tr€ ng ntng sln trong t€©hn
hhn gi &8 hi ' n t4i. GiU& rnfyriv@rad @rii cle) .
triwn hdn, c¢- 3 c¢ch c¢chJ th, a thudn gi §:

- Tho pghm8& cc-LthW cao hhn hoHc t hblp h

tdi . Ng€ i mua v~ ng€ i b&n nJju k8 v n
hi " n t4i h'gi<$€ ctalo, eh htnhwdn ng€ ¢ | i . h
ng€ i mua, ng€ i b&n biJt L€ ¢ s tiQn
hoUch kinh doanh v~ r. i ro L€ ¢ chia

tog§n v° x |IT traphlthBlpoch®€tycthtu2aht
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t8§c L« kT kft.
- Tho ,gi&ki8 H®enc x8&8c L nh d a v~ o th
cl[ ph[n 8&§nh cung cfu c¢c,a th tr<€ ng t4Y

tr€ ng k8 hUdn LW ng®uidnmga,g8.ng€ i bsgn t

-Tho, bah" t gitcefxkaluPTBAPTr i o®y | ° h3nh t
ng€ i mua hoHc ng€ i bs&§n fich t gi g0 tUj
th ¢ hi'n gPho3vaPhdmpghEngthzch chj ti ]
Vi 't Nam, h3nh th_ ¢ kT g i h“ng, ch’'t

Nguy°n ho"n to"n kh8c vQ b[n chblt so v,
th ¢ hi ' n ng€gd aguph tmmg3nh€ ¢ v ch t g
v.i h 1" LiQu kh- trsnh kh_ i. C- hai
quyQn c¢cht gi§8 v° hp LYng ng€ i mua
quyQn ch't gi 8§ th€ ngk8 hdpnnfWcphgng, c
hu LiWm c_alan’ p Eond<€ency hin chJ. MHt h
k8 hn LW ng€ i mua, ng€ i b&n th ¢ hi’

C se€ vot chmt v" LiZu ki Mn ph8t tri

~

- Th' tr€ ngi@RCcphg8t2nth thanh khol[n
L€ ¢ th, ¢ hi  n;

-Ludt ph8&8p phli LFfm blo cho vi ¢ th,

- Trong tr€ ng h p h p L ng ch t gi 8§
x8c L nh gi §.

-Phli c¢- Lfy L. ch, thWitmam, gina €t h

ng€ i mti gi.i, ng€ i tUo I dp th' tr€ 1
h nghga v° t8c dAng cva h3nh thoc gi
H p L"ng triwWn h4n gi %p cho ng€ i mu

| €u chuyWn 1 @w mHs k)X ¢ amgheerg mu’angv "t hn gi

clng gilm s, l inh hoUt trong vi ¢ ph[n

tr€ ng. H p Lng n"y L€ ¢ s d,ng LW p
giao ngay (Spot <contract), g i Yph Jlc hboi Jjn?t
LTm blFfo mua L€ ¢ h"ng NWe€sEnlLkWBIt cf aol
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tri Wnr. hiinro "v¥n c¢c.,n do ctng c¢c. h p L ni
cungicfu nltng s[n.
1.2.322.Gi ao d ch k8 hUn

Giao dNfNch k8 hun [("f unh utrretsd nta munea ale§ m ¢
| € ng h"ng h-a nhblt L nh theo m t m c
| ¢ v vi ¢ chuyWn giao h”"ng h-a L€ c
thing qua S g38]ao d ch h"ng h-a |

Giao d ch k8 hUn L« tiJJp thu L€ ¢ tE
L€ ¢ nh.ng h4n chJ ¢, a giao d ch tri Wr
chuXn ho§&8 c¢c&8c h p LY ng triwn hin LW t{
kholn c¢chkthWeWwE€ hhn. Hhn n_a, giao d ¢

tr€ ng ¢c- t° c¢ch_c¢ cao, L€ ¢ g i |~ th’
ttng t2nh th, ¢ thi L i v.,i ¢c8c h>p LY ni
LQu L€ ¢ ti Jtn nhRinhquydil ' mh g i |~ S°
(Futures Exchange), hay g i t bt |7 S’

r€e ¢ ti°u chuXn h-a vQ Lhn v h'p LY ng,.
giao h"ng, gi §gimong mdh’,y,ging y Uqni agd ¢
giao hang.

Ph, 517cm t v2 d, vQSh gidond &B htlng
(Chicago Board of Tradie CBOT).

S° giao d cnhg€ehingt hh -ogtthdle® § ¢ quy L nh
t bc gi,ad” chgohd” dblp c8c phe€hpgttd h' gi &
h“nh Ltng kT v ,th_,g b&cngimong ghan gi

thanh tog§8§n gi_.a n2dE i mua v° ng€ i bghn

Bn chblt ¢c_a giao d ch k8 h4n |~ m t
mua v° ng€ i b&n th'ng qua ng€ i mti g
b&§n trong t<€hng lai t49i th i LiWm giao

LTm b[So Wiiao d ch h"ng h-a. n©y ch2nh
triwn "n L Bhindsoeb®B8nk_Beag. kh8§c nhau gi
v: giao d ch k8 hyn.
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Bl nlg: So s8&8nh s gkh®c dnldutgiiWwm hUn v~

Giao d ch t Giao d ch k8
C8c giao d ch _ . L
_ . C8c giao d ch phrTi
gi . a ng<€ i mu _ .
. giao d ch h”"ng h-a
1 itr°n c¢ch s t h L,
t dbc v° |l udtd Ich o, a

khtng t hhpdht[ i

_ . c.a nh” ne c
giao d ch h"no¢

C8c giao d ch

2 |tr ¢ tiJ]p gi .
ng€ i bgn

Cg8c giao d ch ch’

gian

C8c LiQu khollC8c LiQu ki n h p
t hWehng | € ng |hoa

C8§c h p L ng d, d”

4 |Rblt kh- h_y b, .
LJn h4n

C8&c giao d ch
5|tr°n ch s° t 2

rodol ~ i t 8c

C8§c giao d ch L€ c
d " cahg hba

Ngu:Bi o T(20OS)At tgvufgt pk Mtghi °n .cou
Chnu tr¥%c tY choc cva h3nh thoc giao
Ch, thW tham gia th ¢ hi n giao d c

ng€ i mti gi,. i -F(tiresCenemisionhMetdimnt)FICM n g€ i
hi n giao d ch cho kh&ch h”"ng v™ h<€ ng
ng€ i th ¢ hi n kinh doanh cho ch2nh
phdn quan tr ng c¢c.,a Sruggad©oh ¢Hhahhnd
(Clearirg Housei CH). Trungtammayl” ng<€ i b&n L i v,.i ©b°
L i v.,i b°n b&n; thu tiQn kKWQquh, mantlk-

h " p h® khtng thW th mhhdi & InYihoaS8§w_ h'tp
Lang nteogigih ™ thangngdyg ch”™ L nh v~ gi &§m s
hang héa va thanh to§28§].

nW cho giao d c¢ch k8 hUn L€ ¢ th,  c hi
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tiJp t4i S° giao d ch h” ngngh€ a tnhwda gvi“a
b&§n. Ng€ i mua v° ng€ i bg&n L-ng vai
ng€ i chblp nhdn r_,i ro (speculator):

- Ng_ vyi bd o hi rtvhiu dt o n@He chegearg)e:rr  x u blt
hedge. Hedge c- nghoa Ich maogltr L, nrgo kdion

c.a gi 8 cbhethni Qu€niny E- nghoa |~ Dblo
cf. Ng€ i th,c¢c hi " n vi ¢ kinh doanh n":
ro. Ng¥ irbloro |~ ng€ i L« cam kJt b
l ai. Tuy nhi°n, LW ph,ng ch ng r_,i ro
hi " n vi ¢ mua b&n 149 h°p LY ng k8 hin
r.i ro th!ngchguha nSg hgiaao d

-Ng_yi chmp nhon tVing€® (Shkeohl dbanh
Log&n (Speculative tradingg .bi/Jwiltndaam
ta th€ ng d ch t_h@dyxBhd VLFruguwyphohicwmTl
Ludt h3nh s ntm 1999 quy L nh Lfu ch |
g i | ANh" R2Fu THKudti Qug.l omhy Xfublt phs§
TheolitWn Lad8pgeanl at edicdhm™ pnghoan Ir'vi ro t
making a |l oss) (a) mua h"ng h-a vai hy
nAu gi 8 ttng; (b) b8&8n h"ng h-a trion h
vai gi 8§ thkpi hLan tmrgox gi af@3d h” Nep. 6g8&mg
kinh doanh theo c¢c8§ch n"y L€ ¢ g i #f@dSpe
r. i ro thua I, . Ng€ i c hblp nhdn thongi ro
qua Vi ¢ cung cblp t2nh thanh khol[n cho
s€ khtng ¢- th tr<€ ng k8 hUn. M! h3nh
r.i ro v' ng<€ i chblp nhdn r_i ro.
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Cao Thp
Ng€ i chbp nhdhr, iro ., Ng€ibloh r, iro
(Speculator) Gla (Hedger)

ChuyWi L ir iro
Ngu Bi o T@®0O8)M: h3nh h-a tp nghi

Hinh 1-8: Mt h3nh chuyWn r_ i ro vQ gi 8 c_ a
ng<€ i chblp nhdn r_ i ro (Specu

C. chA hout Ling cva h3nh thoc giao
TY9i Sd ,qolgpa&® i giao d ch khtng ch® mu

(giao d ch sh c¢cblp) m” ¢c.,n mua b8n | 4j
h“nh. To"n b, c¢c8c |l o4i h3nh giao d ch
cho c8&c h” p L hng hto, LKJmi kphh §tL 8" rh Un .
Ho4t L, ng giao d ch th'ng qua S° gi ¢
c8§ch LHt | " nh mua, b8&n v" gi 8§ L€ ¢ h3nr

L. ng c,a S giao d ch h”"ng h-a Fh, tihWw

6).Ng€ i mua v’ ng€ i b&n s& LHt | nh ch
h"ng h-a v° ¢c8c | nh n"y s€ L€ ¢ th c¢ |
| " nh L nh k8 vXem®Pth_p7ll cnh 1i°n t_oc
Trong hodt L, ng c¢c.,a S giao d ch h"n
(margi n) nh3m ph, ng tr8nh r i ro thant

I ng. S° giao d ch th€ ng quy L nh cé&c
hog&8, ¢, thw LFukT(!l gium) &th” Margha kh&8ch
mua b&n h p L ng v" kT qguMM)d utyr otnrg3 t (hM
khg&§ch h"ng ndm gi. h p LY ng. T¥®y theo
d " ch, tiQn kT qu: n"vy trhS8tcr nhq@iu§ nlhengl”’
hi n nay IZCE50% i v76i. LG@w ixamhi) g~y gi
d ch s€ L nh gi§8 143i c¢c8c h p L"ng do k
tr€ ng. Gh8nphBtchinh s& L€ ¢ thanh t ot
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h“ng. NJju s~ d€ t" i khol[n kT qu: thblp
phli n,p th°m tiQn v o cho L., m c¢c kT ¢
" ng v o LFfFu nlg-y Wi amo¥%td lchi skh, i th’

L'JJn hY9Yn, ng+<€ i Hodtnhdpgh [(ip hgyisa @ ath” rcgo mmo d-
phl[i thanh to8n tiQn. S giao d ch h~"n
giao d ch giao nhdn h"ng h-a v" thanh
C s¢ vot chmt v LiZu ki Mn ph8t tri
-Ludt ph8p cho ph®p & KH nmggong( ho
ilao h"ng vai gi 8 L« thYa thuon v ng"w
rong khi L - hi Mdn thvingnag_hyingb&mhch aa mo
‘"ng vai gi 8 thmp H43nTutyr nmahci °knh,i " gila@y h

> — «Q

ib&§n kh ngodo tr°n th  tr<€ ng giao d ch |
trg mh_ng kho§n, LHKHc bi t | h3nh th_ oc
iB§n kh ngodo tr°n th tr<€ ng ch ng khost
kho&§n t. ng€ i Lang s° h_u, ch, yJu 1~
b&§n v~ ° sauW - -trrfua Yiicho ng€ i cho vay
kh " ng trfn tr_io |7 tr<€ ng h'  p #AbrgH kh
cl[ c8c n€e c¢c tr°n thJ gi,i LQu cblm h3nh
nh” quln |IT th tmg€qudnchinghkliodWw ki
Vi ¢ fAb&n kBEndXnrEdntr_ioro |~ ng€ i
kho&n m"~ h” L« mua v~ s 1€ ng ch.  ng ki
| € ng ch. ng nk MQu8m "o- dsyuvaE.Xrg Lbfjn kikhdcn gt h
v.i th" tr € mignghhsmgy hk-hao 8In€ ¢ gi ao d' ct

Ing ¢h” tr€ ng hoH€endg, ngnguafh hht ¢t
v.Do vdy, c¢ch” khi n"o | udt ph&phacgth@a phe

o

ntng sIn mHi ph&aytkhwWmg c- S° giao d’
ng<€ i bs8n phli mang h"ng h-a L/Jn S n.
L ng mua b&n tr°n th tr<€ ng ch, yJu I
n“y &€ hanh I T tr€e ¢ khi L8&8o hUln, ch" k
mua nhdn h"ng. . Vi t Nam s d_ng t_. ml
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- C- s, tham gia Lfy L, c.a c¢c8c ¢ch, 1
gi.i (broker)j nog€(ihedper h, ng<€ i chblg
ngan hanh thanh toan;

- C8c t° ch ¢ v ¢c8 nh®©n tham gia th’
k8 hdn v nh_ng ng€ i giao d ch tr°n s’

- C- h"ng h-a thdt (hp'hrygilc-ad pmmold€’t
héavivi ¢ giao h"ng ntmrdg ofmav'd¥ lcan ijm d 8§

-Thtng tin th tr€ ng phli c'ng khai

h nghoga v’ t8c dAng:

Giao d ch k8 hUn s€& gi ¥%p ti®ungdiding

Giao d ch k8 h4n mang 1499 1°i 2ch cho |
c- ph€hng ti n h_u hi u ph,ng tr8&nh r_
ng€ i mua v° ng<€ i b&n hoKam m brhoh ¢ i J]

sfn xublt v° ph8t triWn kinh doanh. CS8c
bfo cung cblp dizxm d_ndg,”imchenimg kh8ch
tr€ ng. Ch2nh ph, gilm L€ ¢ g&§nh nHng |
hhn,L""nth gi 8§ ¢ th tr<€ ng. Giao d ch

ng€ i b&n x8c L  nh L€ ¢ gi§ triwn hin t
1.2.323.Gi ao d ch quyQn ch n
Gi ao dnNch aptioyt@Amsactoh)ltay (¢, n g i I = gi a«

h® p LY ng oy @nlL ©@hgn gaptioZeontrachlZn ht p L Qng
chZn nh' " m mua hodko blm! mg tbatuylZwmi ¢ L ©

khXi | _ hég3ghS ngcublt ghaogdg®h ch n nh3Jum
m vbin LQ th€ ng x[Fy ta saonght hng€ti] I
t€hng t. ng€ i mua (nh” xublt khXu khmRag:

héabi jn L, ng v°~ gO©y mnWihtnhd&hvgls ii vmuia h
banthamgidgh®™ tr <€ ng quyQn Th  nt(€pndgoguyn@n
tr€ ng di.n ra c8c giao d chC-h’tpail”Inaglic
I ng quyQnhchy@mlt ¢ Nphoption)la™ ng€ i mua L€
quy/t L nh hadghd@ahaykhongmwath@ h-a khi h° p L°
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hin; thyQmacfPutpption§ i ng<€ i bs&n L€ ¢ quy
h"ng h-a hay khtng kW Lh€ pc Lh @ gn gs depu yIQ]
muaguy@mli tr[ tr€gaym®@hto knhgo& ni pbh§&n (pr er

sau n"y ¢+ th. ¢ hi n quyQn c.,a m3nh ha\
T€hng t nh€e giao d c¢ch k8 hdn, bln c
blfo hi Wm r_ i ro gi8 c¢c[ h"ng ntng s[n.
blfo hi Wmcd_ il °mo mgit8 m, ¢ cao hhn nhi Qu
d° " ch quyQn ch n | "m ttng kh[ ntng chuy
r.i ro sang ng+€rionaghtph Umhdn rgti§credB R ¢
nghi°n ¢c.u vQntmWkhhRHhggilaos®uchw” 0o phoOn
ch"ng r_i ro c,a giao d ch k8 hin v~ gi

L ¢c d, h3nh demgb$§nakigk@ormidiametlv™ gi ao
ch  n, t&c gil Ibly mfo w2 d_ i msiahdhfmgg he
I ng k8 hUn v~ h’ pPH” 8lg quyQn ch' n (xet

X®t vQ kh2za cUYnh cblu tr¥%c, ch chlJ] vVvc
t8§c d,ng, giao-dnbhQ&®hi @Whtaoh ndh € hGuikk 8 h L
nhiengi ao d ch quyQn ch nchk- -bfmu, is  gildodVvm
hdn nh€ sau:

- X®t vQ ch, thwW tham gia tr° mgodih’ t

nh. ng ch, thW tham gia nh€e gicgumh [acd4ch kK
l o4i ng€ i: ng€ i mua quyQn ch' n mua,
quyQn ch  n b&n v° ng€ i b&n quyQn ch' n

ao

- Giao d chltgumygQrnhch n“n tY9 trS8n th'
giao d ch"htmdgnhta tr<dpng rugnyB®r OTHKE) rc |
quyQnxuablt nhi,ch2noh 1®uc ra L00ivahlofdu nh_nr
ch., yJu tr°n Tuhnhéntth€ ng €OTE. quyQn ch’
khi/Jm khuyJ/Jjt. Th_  nhblt, th tr+<€ ngnn’y
ch h, i b&n quyQn ch n cho ng€ i kh§gc t
2t thdm ch2 | " kh!'!ng c- t2nh thanh kho
ch > n c¢c.,a ng€ i b&n ch”™ LTm blo b"i c¢ctn.



47

phigaod ch t€hng L i cao, m[3§ .phpEn vidy,domt
CBOT L« t° chrc°sBgnchgoagidoctd ch quyQn
gi "ng nh€ gimn dnkihQk 8nhh'dnki nh ddanhkh 2
quyQn ch n tr=°n nthhngttri€pngniOCmMC 1980 v~
quyQntchnnth tr€ ng OTC L« bdt Lfu pht

- Giao d ch quyQn ch n L« ph8t tri Wn
tr°n th tr€ ng yntnnagy sl['n ghi"anog dh -cah nqgu'y C
k8 m@ry. |~ s kJt h°p quan tr ng c_a t

ch " QuyQn ch  n tr°n hp LY"ng k8 hUn cho

m t h p L ng k8 hUn v o ltcngl'ynhrmoagigy
[38. Hi " n,CB®OY Lang giao d ch mt s~ h' p |

k8 hU4n b dp, Ldu n"nh, | Wa m8é Do vdy,
ch > n tr°n h’ ph,LT nmh ki€ hd-% g ihdaloni d’
T-m I'4i, giao d ch quyQn ch n | " m t

gi 8 ¢c[ cho h"ng h-a ntng s[n. Giao d c¢
tr°n thJ] gi. i v’ s d,. ng cho nhi Qu sT[r
th icaog d " ch g-p phfn th¥%e LXy th' tr+€ n
1.3. nHc Li Wm s n xtu$kk Ih/jsng prhg8hti tpr i Wn c §

gi ao dhow cvh/]] giao d ch nlng s[n
1.31.STphXm ng nghi p c¢ch u t&c L, ng c,a |

k&[n xublt d~i

SImhXm ng ngayit” pvgd,t” pnhugti tri Wn theo gt
nhblt L nh (sinh tr€ ng, vahiBtt8d rii Wng @.h
Li Qu ki n t_ nhi°n nhD® Lvbity,L ati.,n gtéhl” oi Ui
nh.ng LHc LiWm kh€&€c mhaQu | oWi mn!MNgmsT
s, t&c I Quwt ki mahi °n kh8c nhau v° <c¢- c¢h
d, , c8&8c | oYi cOy c'ng nghi p | ©u ntm n
thw ph@®m t nBSCL, m" c¢ch" c¢- thwW phg§t 1
Nguy°n do LHtkhRaihdut pPHEenthimpa hhaUi ntng
chu k8 s[n xublt kh8c nhau,nhkoc LiOWm hii ny
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h€ ng Lplm§tvithmf Wghi ao d ch ning s[n. Do
ch  u t8c L, ng c,antan®Quskn ©nh€ nghxPyn mn
m¥%a mblt gi §, mblt m¥%a L€ ¢ gi §06. Trong
th, a thudn mua, b&n nhicg PrE irQ€[m Khik
mua LQu cihnlLgWigng€hi s[n xublt khing bi]J
tog§n tiQn, nhdn h"ng theo h ' p LY ng L«
giao h"ng ¢c- cao hhn gi § tr°n h hplcl nmo
sn xublt C - giao h"ng L%¥%ng s° | € ng,
tr€ ng v' o th i LiWm nhdn h”"ng cbo t hblp
vdgjao d ch th tr€ ng trong ho"n cl[nh
ngayy t ong L-, ng€ i mua v~ ng€ i b8&n LQu
c.a gi@b2adhcws vdy, trong th ¢ ti_n <c¢h
| © h3ghaohdcch kh8 ph” biJjn. nW khdc pl
n do yJuhit“n tv' chog®8i s§hinxuxblblt dvi, n
L. ng ch ph,ng ng. a LWhS§8rtd? nth@ hc hc2 gh alo
Xublt theo h”  p LY ngiaowsdu. h3 nh th_ ¢ giao d’
1.32.Sn phXm ning nghi p La d4he wmg, kk?o
SIn phXm ntng nghi p rblt La dUng. Nt
| © sTn phXm c©y tr ng v° s[n phXm vdt
sfn ¢c- thwW chia th"nh 3 nh-m: | "m gi n
ngagnhc* ng nghi p. Ntng slin c- nhi Qu h?3nh
nh€e ddng h4t, dUlng thon |1 &8, dUng hoa

d. ng t€hi; c¢c- 1l o4i kht'ng qua c mopgsingn,
khacnhaucdh hng L Hc Li Wm kh&8c nhaullnmHt€elndgvml
chi phi marketin. Chi ph2 marketing |~ m t tro

c8c |l o4Yi h3nh thW chJ giao d c¢ch ntng s
ddng c8c | oUnit nhggmshi ngv . aio mdh_crhg s n phXm

®Chi ph2 marketing |~ s, kh&8c nhau gb§a Bib§vir
gi § m ng€ i ning dOon nhdn L®.c khi b&n nilng
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cao su, hY ¢i°uhw dhUd” tig Qph €&nh3l ocdi tvh\
d, ng L€ ¢c nhiQu h3nh th ¢ giao d ch t.
sau. Tuy nhi°n, ilLsi ng,i kmkut Lh higg céh Bl v
| olau th<€ ng b hUn chJ vQ h3nh th ¢ g
d"ch h"ng h-a n"o ¢8ccdod@®[ i oI mn ¢ hn Bt
chblt 1 € ngNhv 'ngk?2ncithngc s.lfh phfn muia ti °u
m2a, blng v[i th3 h3nh th_ ¢ giao d ch
Nh€e vdy, t%y theo t_ng sIn phXm kh8c n
giao d ch v° thW chJ] giao d ch ph% h’ p.

1.33.STn prhtXwmg mpghhi "t hut 2anhy tch”™ @i v,

CungicFu c_a th' nmBt€ cn@n nB rdyg slifBlt d anY4ta
nlnggsyfAgt L nh. Khi tr8i v_,, cung ntng
m¥%a thu hoUch, cung n'ng sfn wthp, | nmn
sfn gdn 1iQn v _i chJj biJjn, blfo quln v~
L "nh I m t y°u cfu trong qu8 tr3nh hs

sfn. Trong giao d ch giao ngay, ng+€ i
vdt chblt c¢cfn thiJJt nh€ sh c¢chJ] hoHc ch.

Ngo“i ra, s, can thi p c¢c,a ch2nh ph, v
cfn thiJt. Trong th i LiWm thu hoUYch,

ntng WI[tneal v "o kho d. tr. kK hi hjt v, ,

ra LW “n L nh gi8. Tuy nhi®°n, vi ¢ ng-te€
ch2nh ph, mua LW d. tr. kh*ng phrli | Yac
thu ¢ v o $Fue @ghX¥m cTaong nhi Qu tr<€ ng
L"i cung cfu, ng€ i mua v~ ng€ i sln x

ao

L ng. ni Qu n"y th%c LXy thW chJ] giao d
Li Wm s[n xublt ntwg w©ghig' p ccht3nhnhl Weas
thW chJ] giao d c¢ch giao sau. C8c h'  p L~
|l h p LY"ng k8 h4n v~ quyQn ch  n |~ ¢t
th tr€ ng. Nh€e vdyxubltnh?!obblhgmtapve-

gu8 tr3nh h3nh th”"nh v" ph8t tri Wn c8c
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1.3.4.STn xublt n&ngaphphamtan ~ p
SIn Xwit nghi p the€ g i QGalgrnridy mh_ on

LY%ng v.i nQn n'mj mghiy m[Vic§tc Manmc phs§
noy |~ m, t LHc Li Wm quan tr ng, kh8c &
L'JJn vi ¢ ph8&t triWn thW chJ giao d ch

n“i v,i m t lo4i n'ng s[n, nhiQu nh-~

chngan,t€® ng b&n s[n phXm c.a m3nh cho m, I
t h, tr€ ngthromnge e, nngsofnn pphXm ¢, a doanl
th€ ng b&n cho rblt nhiQu t° c¢ch_ ¢ @[ <c§
nha nong vanhacddanh nghi p rblt c¢cFn li°n kJt v

<

i c b&n v° mua ntng s[Lhi°dNhthdoabhhgne
ich©o©n h " ngdo “n L nh, cu@gqg nayimMmddslr
v sinh an to”"n ItTh, ¢€imheXm,Hepi S °aul cHF up c
chJl biJJ& nvg ttihu ttrh, . Nh”" ning cfn phT
minh |€m rtd °Ww th, hJt v,i @cs&yedh bFp |
sinh an to"n th ¢ phXmnhMH®E kd8mt r3. wdl
ntng khtng t&hav lg®€lrd qtuitysjut tlhy , nc® fdghtigh

c- doanh ngthi®p ©thJ) dide s[n m i c- th
GilTi quyJ/Jjt 3 wvbin LQ n"y km2mg mh c¢cmanc
doanh nghitip°wht/Jh Winptorhg],sm.i 1 i °n &/t |
thi/ft |I@pe ph&€&ctniWn t. h” ng trtm ntm

ng"y c¢c"ng ho"n thi nn®y $° t 1gimhgou ydhw hg i
xublt theo h p L ng ph8t tri Wn.
Bfn th®©n ng”"nh ntng nghvii g ,$sNamxg'bhh

ntng ngbhop ¢8n, nW_,i |duyhm! nsfan xu blt

| 4¢ hdu, ntng don Vi t NamlLlkimtngh t tw g
banvis € | " m ttng chi ph2 choticfu nogo€ Li- ,ntg
“"Ng"nh ph©n t&n | ng"nh c¢- rblt nhiQu Lhn v’

n"o c¢c- L., kh[ nktng chi ph i th tr<€ ng.
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d ch qua trung gian ng€ i mua gomcés € hj
s fing, nhdno, giao d ch qua ng€ i mua
ng€ i mua gom AT@&puddgi & gn?! mMig @udbhoehn g n®p ~

k8 bdat Lfu BQn winh tJ] kJ hoUch sang
LJn nay. LTuww mhiy°rk,h*ng LYng nJju x®t d=«

ng€ i muat€g&hiUig nSfun h n©ng chi ph?2 mai
ntng dOn s€& kht!ngtib8nlitolhos&8 khk?ngg®dua
V, i h“ng trtm, h“ng ng"n h, ntng doOn ¢

ao

doanh nghi  ph_cht]r bd Ntni,Jg ikRlu K> p L ng v,
ttng chi ph2 cho doanh nghi p, ch€a kW
Nam vdn h"nh k®m hi u qul th3 doanh ng
Xxublt theoDboh vpdyl,” ntgh.We tt hd]i aygd arogay v Xn t i
qguan tr ng.

Clng v,i LHc LiWm n"y m' slfn phXm d
khing L"ng nhblt vQ chblt | € ng. ni Qu n"~
giao d ch giao sau.

14. Kinh nghg8tmtri WwhaohWw chJ/ln? ngvasbfin m
h> @ho Vi t Nam

141.Kinh ngh&t mtri Wn thW clm/Jt gsaon® ch n

1.4.1.1. Kinh nghi m phgitadgd aMh ndaw chylng s

1.41.11.Ki nh nghi m Thgi Lan

Gi "ng nh€© nhiQu qu ¢ gia thnhggphBtut
sin c¢c,a Thsgi Lan clng thing qua nhi Qu
tr ¢ tiJ]Jp gi.a c¢c8c trang tr4di v° c8c d

Ng€ i nitng don th+<€ ng ° v tr2uakgeh | i
Gi 8§ ¢l ntng sIn th€ ng bblt "n do cung
Th§i Lan L« c- c h, tr€ehng x©y d, ng c8
centr al mar ket) hoHc ch’ Lfu m i ntng
phg&t 8aiom cLfu m i hoHc ch’ trung t ©

tr€ ng, g-p phfn “n L nh th tr<€ ng nt
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Hi " n nay, Thg&i Lan L« ph8t triWn L€ c
rau qul v~ 3 ychs@9nt r[(lCrhgd nth©@m ht h_. Th&§i Lan

tri u baht/ch® trong 5 ntm), h, tr° x%
h i thrlo.

Ntm 1998, C.c n, i t h€hng bandmméngh gt
sfn. Quy L nh n"y bao g m 20 LiQu LQ ¢
quyQn |~ i v° wvi ¢ LiQu h”"nh th tr€ nc
nhon, d€ i h3nh th_c¢c c¢ctng tyHEXhopdcfnt,
ch ¢ sgadea L€ ¢ h3nh th" nh theo |l udt.
ngl c¢c " c¢c c8ch nhau 2t nhblt 30 km; ch’ r
c8ch nhau 24. nhblt 50 km |

Ch’ t r throddtt @mng® nt htedoc ntgruuyng  gi an, k h

mua bg8n tr ¢ tiJJp ntng sl[n. Ch’ t’ c h.
hay th, a thudn gi§8§. Ch c¢- nhi m v, th°

ch®. Ch° cung cblp c §ce€ud kchho,v_c hwd b ic/jhn
v thing tin th  tr€ ng.

HoUt L, ng mua b&n ° c¢ch® LQu phli th
nh©n mu' ' n mua h"ng phli LHt tiQn kT qu
quln |IT c¢ch” kiWm tra vQ.ctishitu Ik®inaggwe
ng€ i bs8n L« th, a thudn gi & xong, h p|
hi  n giao h”"ng v° thanh tog§n.

H ng h-a mua b&n ° c¢ch” LQu L€ ¢ phon
ch® ¢+ nhi " m v, quangth " ng ki &mxsebl§t kkt
ti °u chuXn.

VQ LiQu ki n vdt chblt, theo quy L’ nh
h.u hay thu° LBblt x©y d., ng ch™ t i thiV
thi Wu | ° 3,2 ha; ch’ rmuv quiklt gh an g f knh
1,6 ha. Ch° glo phrli <c¢- nh%codamdotd, v6,san s
phhi v° m8y sbly | Y%a. Tblt ¢l c¢c8c ch” tr
Li " n, n€ c¢c, x |I'T chblt thfil€kmg, sh™ ch
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3

Li " n t Lb8olWic8unég cblp d ch v, cho t h<€h

T-m 149, m* h3nh c¢ch® trung tOm c_a T
LFu m i n i 1iQn gi_.@h'ntBAHudm@ni vé, & h e
thanhn hi trung chuyWn h"ng n'ng s[n t. n?t
1.41.12.Kinh nghi m Trung Qu’ c

Trung Qu ' c¢c | ° m t gqu ' c¢c gia s[n xublt

Trung Qu ¢ sln xublt 40,3 tri wu tbln th’
gi hi;ng ntm s[n xublt 62 tri wu tbin qul,

chu i 4 tri " u, nho 3 tri u. Ntm 2003,
q u B3, [64].

SIfn xublt ntng nghi p ° Trung Qu ¢ <ch
X u blt chuy®°n m*n h-a v™ h"ng h-a |, n ch
80,7% |~ c¢c8c trang tr4Yi gia L3nh; 14,6
vad7%lat rang tr4Yi s[n xublt h"ng h-a quy
qgud©n ¢, a 1 h, 6 64pB3g dOn | © 1 ha |

Vi c ti°u th, ntng s[n muho goimg rdd@rmg
L a ph€hng. Vai tr, ng€ i trung gian t
|l . n. Hfu nh€© h ¢ mHt ° tblt ¢l c8c kh
don v.i ng€ i b&n buln; gi_ @mMRPHE 9 _ b&n

nNW g-p phfFn ho"n thi n kho©u phon ph
ng<€ i trung gian trong ti°°u th, ntng ¢
nghi p h-a ntng nghi p, ch2nh phphanTr un
ph i ntng s[n hi " n LY, ch, yJu |~ mHt

Trung Qu  c¢c ch, tr€ehng m rong ch_c n
th”"nh c¢c8c trung t©m ph©n ph” i (deliver\
company)vd h" " nh | dp m, i ¢ 8c logisticerg! ngy splhrmo.n B h
nghi p Trung Qu ' c L<€a ra 4 ch_ ¢ ntng c
ph©n [ o4i, L-ng ¢hhinhthinfga gufa ; rntthiit bhai
m«n nhu cfu/Jgi &6 & chj tHPh2 cho ng<€ i |

giao d ch v™ th_ t+%€, cung cblp thlng ti
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qu' ¢ clng th%e LXy c8c doanh nghi p k
doanh nghi p chJ] bidfgBclLWoah®nnghiiphihn
c8§c c¢c a h"ng bgn |1 T. V2 d, ch™ Lfu m
Dazhongsi agricultural products whol es:
rau c,, tr8i c©y, th t, ngh’ gpvcé®agty tr
chJ bi/Jjn th t, x©y d., ng ¢c8c ¢c a h"ng b
tr, ¢c tiflp rau qul LJn nh” h”"ng, khgch

n“y L« thay L i c¢ch_  c hdgstgsHec Huly Whongsah * n h
Modern LogistsCent er ). Ch c¢chJ] ho4Yt L ng c_, a
ntng pho©n ph’ i tr, c tiJ]p ntng s[n L/Jn |

Hi " n nay hFfu hJjt c8c doanh nghi p b§
c§8§c trung tOm pho©n vph ih h tnhg nhy- ak hhoi, nc
ph€hng ti n vdn chuyWn, h° thN%mg 't h¢'ngt

giao thing thudn | i c¢- thw kJt n" i tr
L€ ng h"ng kht'ng.

V.i ch2nh s8ch tfunge€t®@yphdOngphb88c h
c8§c doanh nghi p n€ ¢ ngo’i v o xO0y d,
bg&8n buln ° Trung Qu ¢ L« thay L i, c¢-
th ng.
1.4.1.13.Kinh nghi m Hoa K38

Khg&c v.,i Trung Qu ¢ s[nTkéblt Lahng s
trang tr49 1. n th, ¢ hi " n. Hi n nay, Ho

t r Yi(rural residencefarmy hi Jm x blp x° 6 0 %intetmediateg t r
fasrm)k hoFng 3 0 % tvh €htnrga @mHmerciaifaomy hi Jm 1 0 %.

nh€ng, gi 8§ tr  s[n xuoBtthmynaghtdnpnh jtnp® nc 7
(ntm 2001).,i ohn tcrhang htPriYn 6g i4[%61 O0t2M20clh .

vQ ti°u ch2 phon |l oYi trang tr4i ° Hoa
SIn xuwbltngrminp ° Hoa K8 Lang L€ ¢ Li.
thin v~ an ninh trang tr4i ntm 2002 (I

2002 g i tdt v Bdmmchi Inlh 30&®2) b" sun
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2008)Ha Yol | udt n "y rle® o QnOy Fdgnaghti Qu LYo
l« c¢- tr€e ¢ LOy nh€e Ludt ntng nghi p n

tr° cblp v’ ph8&8t triwn th€ehng mUi ntng
Devel opment and AssistancegAaghof pl@ahbmm
(Agricul tur al Trade Act of 1978), Ludt
mi ntm 1990 (Food, Agriculture, Conse
|l udt kh8c I i°n quan LJJn ph8t tri Wa n?! n
trang tr4i ° Hoa K8 nhi Qu ch2nh s8ch <€

chznh s&ch tr° c¢blp ®hrotHoc ttirfjp g(idsi riecit k
cyclical paymenff; cho vay €©u L«i LW ph§t tri Wn
loan) ; ch<€hng tr3nh h4n ngYch ti°u th,_, (
c.a ch2nh ph, (Feder al denr kteht'i ngr @ rrdge
accesnsi)Qué n"y L« | "m cho vi ¢ s[n xublt
Hoa K8 t<€hng .L i thudn |

Do trang tr 4i ‘ HoahuKd c-unguy nmgt nlt n
nhi Qu tfng nblc trung gian, s[Vie xpgamt v~
chtn nuti v”™ c¢chJ biJn th t heo, s[n ph
L'Jn nhi" @i"fJtchJ) bifn, sau L- LJgn h" th
tieu dung(xemP h_ 1)), cNLtm 2000, Hoa K8 ¢ - 236 . |
sfn xublt 8,3 tri wu tbln th t v*™ 10 ch s
[64].

H' th "  ng b8&n buln khtng c¢c,n L-ng vai

K8. S |l . n mdnh c¢c_.,a c¢c8&8c nh” mua ntng
Wal mar t , Sam v~ s, s 8§ p n Hidggratediwhodesalerh = b
retailers) L« | "m mblt Li wvai tr 45c_, a ¢!
@®Trecblp tr. c ti/Jjp |'° h3nh th_c tr[ tiQn cho c°¢
khing s[n xublt m ¢ L2ch tr&nh t3nh trYYng ntlng
OTr° gi 8 L°i khg&ng | h3nh th.c nh” n€e ¢ trf[

thi Wu do nh”™ n€e ¢ L€a ra khi gi 8 ntng s[n xu’
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Ch s° hY tfng giao thlng v" c¢c8c nh-
t h¥%c LXy giao, d th/]jmuagi b&nnh~™ s n xublt
gi.a nh” sIn xubBt©OyvchBnhth " ngQmsn [InH. t
chJ] s[n xublt theo h  p LY ng.
1.412. Kinh nghi ' m ph8t triWn thW chJ gi

trong ti°°u th, ntng sIn

1.41.21.Kinh nghi m Th§i Lan

M h3nh s[n xublt theo h p LYng LFfu
(Charoen Pokphand) th ¢ hi " n. CP bdt L
g” gia c¢ctng v'o Lfu thdp ni°n 1970. n o
khdp dh8inOn cu' i thdp ni°n 1990, gfn :
sn xublt gia ctng cho c¢c8c doanh nghi |
nhi Qu m* h3nh kh8c nh€eng LQu thblt b4i
Ng©n h"ng ntng th@dhixpg mind nghi p (Ba
Agricultural Cooperative§ BAAC) , CP kT h' p LY ng nuti
nh€eng LQu thblt b4di do ntng don khlng ¢
ra, c8c t° ch_.c c.,a ch2mghiphp,trcé&rgnge,
ngo"i h, tr° t2ch ¢, ¢ vi ¢ th ¢ hi' n s
theo h ' p L ng L« lan t, a sang nhi Qu sT
sn xublt rau an to"n theo quyw txrudbhth kshl
sang H” Lan v"™ Nhdt Bln LQu ([b&, i h3nh

Vi ¢ sIn xublt theo h p L ng ° Thsgi |
doanh nghi p chJ biJjn.nblu, & rF4c§is [na X uc
m: h3nh tdp trung, gi.a m t b°n | " doa
tr gi. Trong mt h3snh n"y ng€ i ntng dOo
nghi p chJ biJn. C&8c doanh ngmudi engc hJ]
cblp Lfu v o, h<€e ng d%Xn k: thudt v~ ki W
ty CP 8p d,ng Lfu ti°n ° -@yhrfdnatibnalrCo., Nt m
Lt d. (m t c¢ctng ty con c¢c, a Pepsi Col a)
chips) ° Th§i Lan n°n h c¢cing LXy mUnh v
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congty Fritel ay cing cung cblp gi ng, k: thud
ntng don. Hi n nay 4 nh” chlJ] blay/Jestok h o a
Kob v° BPwuindle) hi n s[n xublt theo h' p

Ntm 1998 ayFmutaol Ui Ctng ty TNHH Tr a

Ltd) c¢c.,a Tdp Lo"n United Foods °~ San S
NS Farm v™ th” nh I dp th°m fMm- mubitng hakd
L ng d<€ i m!' h3nppg.t rMinghs3trhdit rhalntg nthrcthi
bi Jn ° c§8§c doanh nghi p kinh doanh tral

xublt gi ng | Yan Seeds Cb.dig.,;Sahg BarnoCo A4d],[[58].

H p L"ng mi ng gi.a ntng d©n v~ ng+¥€
I"a ph€ehng clng kh§ pdhdn btirffong rTalug§i hloe
Thg8i Lan ch, yJJu d, ,a tr°n th, a thudn mi

n" i v, i m: h3nh trung gi an, hai clng
kT h>p LY ng tr ¢ tifl]lp v.i ng<€ thmohi gm
gidmsat202 50 ning do©n v~ 158" ¢ h€ ng hoa h

nNW ph8t triWn h3nh th_c¢c s[n xublt the
tham gia v o x%c ti/Jjn vi ¢ s[(BO-Boaklt t h
of I nvestment), _y ban PhS8t t riiNlonalKi nh

ao

Economic and SocialTbevrehiopmend- - Bloair dt) "
triWn mUnh s[n xublt theo h°ipDepartmergofl =
Agricultura | Extension) thu, ¢ B, Ning nghi
ch2nh. Ha i ch quan n"y x%¥%c tiJ]]ln ph8t t
t hWw, m! h3nh trung gian Ph, 1®:.ch@W hL [pnn i
ctnaqagb®ho c¢c8c b°n, ntm 1999, C. c N, i 1
L'i Qu kholn trong th, a tPhdni®slcn xublt t |

Theo kinh nghi m c,a Thg§m:Lah3nb[hdp
ch” th, o, hi sqfawypibXmfu vQ chblt | € ng ca
L ¢ quyQn c.,a ng+¥€ i mu a . Mt h3nh trang
trung. MT h3nh phi ch2nh th_ c, mt h3nh
m: h3nh ph% h’ miwgi ng@mn e[ mhoablt §n, | U
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nh._ ng s[n phXm n"y kh'ng c- t2nh chuy
phfn, nh” n€e, ¢ L-ng vai tr, quan tr ng
khuy/n ntng.
14122 Kinh nghi m Trung Qu’ c

SIn xubltptieag |~ h3nh th_ ¢ giao d’
Qu' c. Trong ch€ehng tr3nh hi n LYi h-a |
d ng ch2nh s8ch h, tr° v”™ Kkhuy/n kh2ct
gi up cho ng ' nh sIn xwmubitQuiingi nghiadmp

ao

tranh. S[n xublt theo h p LYng L€ ¢ xem
sn xublt nh, v, | c8§c doanh nghi p chlJ
nhdn thbly tiQm nktng c¢. a s[n xhubttblut hneton
nghi p v~ n©ng cao thu nhdp cho trang
hi n nhiQu ch2nh s8ch khuyJ/n kh2ch nh-t€

ao

sfn xublt theo h°p L ng. Theo B, N!ng

o Qo

th cshn ®mublt theo h p L ng ntm 2001 |~

[53.

SIfn xublt theo h p LY ng ° Trung Qu  c
gi.a ntng doOn v~ fidoanrheadfimsf% " @mi LRAunthg
v’ ng+¥€ i mua gom; gi.a ntng dGn v~ <ch?
khac.
©Wpragon head firms: |~ doanh nghi p ¢ tiQm I
Doanh nghi " p n"y L ng 1T phs8t triWn h th” ng :

L€ c¢c is. tn c.a nh” n€ ¢ tht'ng qua Ng©n h"ng pl
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BIfnlg T | s[n xublt theo h ' p LYng the
Qu ¢ ntm 1996, 1998 v~ 2000
STT H3nh th_ ¢ 1996 1998 2000
1 |[Doanh nghi’ 45,51 49,83 41,0
Ng € i mu a
> | gian 28,62 26,44 33,0
Ch2nh quyQn 12,26 15,88 12,0
4 | Khac 13,61 7,85 14,0

N g u:’GnoHongdongJolly Robert W, Zhu Jianhua (2005)53].
nNW th%c LXy sIn xublt theo h p LY ng,
ch®™ L  nh c¢c8c doanh nghi p trung “€hng h
l . n, c¢c- k: thudt v° c¢ctng nitgnhg dkein.k JJty Ib
h® p ph§t triwn ctng nghi p h-a nitng n
|l ndustrialisation Development Joint Co

th ¢ hi n c,a c8c doanh nghi p _na yn?! n\gh’

doen v~ doanh nghi p chi/Jm t | Kkh§ ca
don v~ ng¥€ | mua gom trung gian clng ¢
khg&c I~ t° c¢ch.c¢c h°p t8&c c¢c.,a ntng don ()

SITntxulleo h p LY ng gi.a nitng don v, i
quyQn L a ph€ehng, t° c¢ch_ ¢ h p t&c v~ H
thudn ¢- 3 h3nh th_c¢c: gi8&8 ¢~ L nh, gi 8§
th ¢ hi n sT[UA nxudHit" tchhefJo bhi"JJjm r au, chJ b
ch/Jj] biJJn dfu t£tn, th t3m, blng v[i, nblm

ao

nhblt | ng”"nh chJ bi/Jn th B3 nu!i tr nq
Nhn3n chung, s[n xublt theo h  p LY ng
s§8§ch ¢ctng nghi p h-a ntng nghi p. N!ng
quan tr ' ng slfn xublt theo h p LY ng n°n
don tham giaps[n ngubltSTnhexabh™ theo h' p
thu, ¢ v o | o4i s[n phXm. C8c s[n phXm
th ¢ phXm d, d"ng th, ¢ hi n sIn xublt tI
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1.41.23.Kinh nghi m Hoa K38
SIn xublt theo nh’ p Ho an gK 8x lthltl @RKtilt'c Isn gn
tng ph8t triwn giao d ch giao sau. T

Chicago th3 nh_ng ntng don ° Chicago L
mHt h” ng | %8 m8x wblt btdipe o Harming/ptoductipn ( ¢ o
contract) ng”"y c¢“ng ph” bi/Jn ° Hoa KS8.
chi/Jm 11% t° " ng gi 8§ tr° s[n xublt; ntm 1
ttng |160h. 38Pon[ xubmgthleo il L° h' p LY ng
trdi v° nh” c¢chJ] bi/Jn (processor). . Ho
tr4i v~° HTX, nh€eng HTX c, a Hoa K8 th, c
ti ]p, kh*ng phrli | c hhi tphW "t rnitnngg gdiCann.
vai tr, quan tr ng trong Vvi ¢ ti°u th,
sn xublt c.,a trang tr4i L i v.,i s[n ph
dfu v™ 208 .rary iguv, i[ trang tr Ui l . n sT[r
tr4i kT h°p L ng tr°n t° ng s trang ¢tr
46, 7%. n" i wv,i trang trd4di c¢c- quy m! do
kT h'p LY"ng N" @482%r{2603) xublt 53, 4%
xublt theo lo4i h>p LY ng v° 1l o9 h"ng h

cfm v’" tr_ ng, gi § tr’ sfn phXm L€ ¢ sT
trong t ng gi 8 theng [mg xmbltr @y ac _ngt mikip
(2003) (xemP h, 14, Pk, 15vaRh,_ 16).. c

Khg§c v, i nhi Qu qu ¢ gia Lang ph8t tr
ng€ B wmu ng€ i b&n quyJ/jt L nh theo c¢h
ch2nh s&8ch h, tr° LW ng€ i mua v~ ng+¥€ i

MHc d% th' tr€ ng ntng s[n d a tr°n
kW kholng 50% gi 8 tr  xsul[ nh€ kit sninn gx urb
I " ng ° Hoa K8 Lang tktng | °n. KJt cblu h
c.a h" th ng phon ph’ i th¥%c LXy chuyWn
L ng v° ti°u th, s[n phXm. fsi@ftrung taebp L o

(supercenter) clng th¥c Nggyrawiymdtrang n x
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tr49i v° nh” m8y chJ bifln I ., n n°n c8c n
xXublt theo h p L ng LW LTm blFfo ntng sTI|
ngugruyin |i" u cho chJ bi/n.

1.413. Kinh nghi m phgitadgd aMnh ¢ daW rhdg s
1.4131.Kinh nghi m Th8i Lan

Ng“y 20/9/2001, H,i L ng quln tr  Lf
Thai Lan (AFEFAgr i cul t ur al Futures Exchange «
gao d ch h"ng h-a c¢c,a Th§i Lan L€ ¢ th
sfn ban h"nh ng"y 09/10/1999 v~ c¢- hi’
h“ng h-a duy nhblt ° Thg8i Lan do Jy ba
Agricultural Futures Trasig Commi ssi on) th”" nh | dp. A
c8ch ph8&8p nh®©n, hoUt L ng L, c I dp. S
AFTC. AFTC do B, tr€ ng B, Th<€ehng myi

t“ i ch2nh, B, n!TAigumg.l5€hmg aNg@n ch” g ng
! ng quln tr° bao g m 10 th” nh vi®°n, t
th"nh vi°n L€ ¢ bfu. H i L ng quln tr’

c8c ph, ng ban ch_  c¢c ntng, AFET Qearingm, t
house) v~ Qu: ph§8t -ExchangenDevelopment Farml). EDF ¢ h
c- ¢ch. ¢ ntng duy tr3 s " n L nh v" tYo
gi ap cho AFET phs8t triWwn. Ngu n v n c,
t. c8a ttth e vi°n v° t. c8c ngu - n h, t
k8 hUn c¢clng gi ng nh€ c¢c8c s n giao d ¢
giao d ch h"ng h-a Thg8i Lan bdatad fuu tr,
t° hun kh3imgsy 236(&3004, gYo 5% t bim
re ¢ L€a v o th' tr€ ng. n©y | " c¢c8c mH
nay S giao d ch h"ng h-4A5c48 Thaig bhain
hai L Bau. t h_

Ch s° vdt sahghitaobad cgh nv. i c8&c thi ]t
Ngo“i vi ¢ th c¢cshmj AFFTao,n x@®ytding |
th€hng m4i Li " n t , kJt n" i tr_ c tilp
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tuyJ/Jn (onlniHice Ltirvwadlisnfgm.ghXmong Li Qu ki
th ¢ giao d chHgmng@ohsaul®€'agcl[m.L€a r

€ ng | .n, L€ ¢ phon Il o4i, kiWm tra th:
h, ng, ¢c- thw d tr_ d"i hdn L€ c.
14132 Kinh nghiQun drung

Thg§ng 12 ntm 1990, Ch° Lfu m i ngl c
wholesale market ZGWM) L€ ¢ th" nh I dp LFu ti®°n
m: h3nh th tr<€ ng OTC c¢c- s. quln IT

d ch triwn h8mg th/ " Inh93xktShg,giteho d ch h’i
Qu' ' c (China ZhengzhdLCzZE€EMMAad tcy tex mthan
hodt L ng c,a ZGWM v~° bdt LFu giao d c
t°n th" nh S° gi ao d° ch h” nmodity exehan@u [ n g
ZCE) . NEtm 2001, ZCE Vv’ ZGWM t 8ch th”"nh
S° giao d ch h"ng h-a nUi iDICE) (Ralli an
I * hal S’ giao d ch h”"ng ntng sIn | . n

C8§c S giao dTchndg Qg ¢&-BQe, do Nh~ n
h3anh th ¢ m 1t t° c¢ch_ ¢ s. nghi p t. ch,
Trung Qu ¢ quln IT (China BSE@SRC) ti€8cF
giao d ch h"ng h-a LQu c-ad @ghgchglTTiph,
I T giao d ch, ph,ng thanh to&n b¥% tr_
thanh to&§n b% tr_. th, c hi n _y th8c th:

Ph€hng th ¢ giao d ch c¢c,a S theo mt

ient ¢; c¢c8c | nh giao d ch t<€hng t. nhe
| uc Lfu c8c S giao d ch L&z @dEE MdKaQ!l
h“ng |l o4t n'ng sfn v o giao d ch | Y%a n

tr8i phi/Ju Z2GEngh Lo, magi ao d ch | Ya
trdng v° dfu ocl[di.chD®Ephi Lidmdiind ey Kkda
dfu. cDCE hi ' n nay tr° th” nh S° giao d
ch” sau GBOTgi apblpd Tokyo (\OCOM) 3h 8a | Fn. Hi’
ch2nh ph, khtng cho ph®p th€hng nhon n
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d"ch k8 hUln Trung Qu ' c¢c v° Trung Qu’  c

Trung Qu ¢ th, ¢ hi n giao 8 cHykgh®4nyv
Ch2nh ph, Trung Qu ' c¢c mu ' n kiWm so8t ct
ch€a chuyWhodt" il Ln@ cc., a c8§c s giao d c

ki Wm so8t chHt ch€&€ b i CSRC. nW ki Wm ¢
y°u cfuh cgchis'n.t M ¢ kT qu: L€ ¢ thilt
d ch gfn v.,i th8ng giao h mHt sh nng cl €]

th8§ng tr<€ ¢ thg8ng giao h"ng m ¢ kI qu:
trong thang giao hang 1a 30%. Ngoaimdlt h "tnlg€nii®@ bi Jn L. ng
th3 m ¢ kT qu: cao nh€® mHt h" ng9,[24u xa
[73], [76].

S giao d c¢ch h”"ng h-a c¢c_.,a Trung Qu’

thing tin ph,_,c v, c¢cho giao d ch t t, ¢
Theo nghi°n c¢c_u c¢_,a H.e(20@8\h ynWaay Vv~ T
Qu’ ¢, Ldu n"nh |~ mHt ;lhZzaagmg i lka®m dhic’hu h

Ldu xanh ¢° gqH8 bhAQuN@thyrtn nhoOn ¢, a t°
| © LiQu ki n sIn xublt ntng n@WhMHtp 7 mg
Ldu n"nh giao d c¢ch tdi DCE gfn cl[ng bi
gfFn khu v, ¢ ntng Bdc Trung Qu c¢c, t nh

n“nh | ., n c¢c,a c[ n€e ¢.hiMHt dulhgdd Yah 2mBh
ph, ki Wm so8t chHt c¢ch€&€ mHt h"ng n"y v?3
Loy khtng phli | mHt h"ng s[n xublt ct

khan hi.Jm€ehvadg, LiQu ki n sfnlxunBblt gnhao
mHt h"ng n"o hi u qul. Giao d ch k8 hy
v'o giao kbWiQh kKRbHoagbn KI.Wm so8&§t chHt ct
1.4.1.33.Kinh nghi m Hoa K38

Ntm 1848, m t nh-M: nthi” rkhi nlhdpd o%nhgi a
héa Chicago¢BOT). Ntm 1874, <c¢c8c t hGicaggProaddte©n L
Exchangevas au L - ntnm 1898 ni@ h" " nh S° giao d
(CME-Chicago Mercantile Exchange)
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Qusg§ tr3nh ph&8th#émi WnHoh K8ri€ohg k8 n
S tham gia ¢c_a Nh” n€e ¢ ban Lfu. Th’
LJremn 1922, Qu m MWhan MHomh KIBudt giao d

(GFA-Grain Futures Ac)L WWuln | T c¢c8c gi aoc d rocom gmuwkss
hdn chh, mthrreog th tr€ ng v' c¢ctng khai t
nh” quln IT hiJm khi th, c thi ¢ta&iao L Uo

d " ch, ch. khlng phli NtmgllOoBéi kdhmdg o o a
h6a(CEACommodi ty Exchange Achd ph®f® ¢hzmhia

~

1 tr, c tifJl]p c8c th€ehng nhon <ch, kh'ng
c.n h4n chJ] nh©omgtgmaaes§d dhp LY ng mua
tr°n thqultnr € Thgc8c nh” buln th ¢ hi n
doanh quyQn cnht'nng Ls [innvt iiovlc Sgdamch L nghh ™ n

ho§8§ n"o d¢iae ¢h®pP k8 hUn

NEm 1CHA,L€ ¢ gugnl1li EWc giao d ch
khtthi vathn" nh | dgpi alb dbarmh k8 h YW omntodithg h -
Futures Trading Commision). noy | © m, t
k8 hUn. Ntm 198B72p CE®Bpshag§lLhoUt L ng |
quyQn ch’ nnilngLsvpg tctci | " m r» phUm vi

U leha. nrklgpan (SECSecurities and Exchange Commisgion Gi . a h a i
n“y ¢c- s, ch" ng ch®o vQ phUm vi quyQn
L ng Vvk@ th'dinrohgnbu' t nhNgynhmyl9TEFETC
cl c8c h ' p LY"ng k8t hUnt v€ mgsEQNMe Fn-nd 1v
ctng ¢, t i chZhmnhcthehm.tNEmtn€8dg do q
CEA s a L"i ntm 1982, n°n giiawn dnYenhh qu
K8n/ln ntm 2000, Qu & hn ilg¢tikmidngd ouha kl8u o
h-a (Commodity Futures Modernization A
giao d ch k8 h4n v™ quyQn ch n.

LoUYi h3nh c¢c,a c8c s ginago tdy cch hp hnfgn
company . Ntkm 2007, CBOT L« s8p nhdp CME
group vasS’ giao d ch h"ng h-a New Yoik (N
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NYMEX)Lang c¢c- chiJn |1 € ¢c s8&8p nhdp tr° t
tr°n thJjggaoid h h”"ng h-a ch u s, gi 8
h-a th, ¢ hi n giao d ch h p LY"ng k8 h¢{
LQu phl[i L€ ¢ ti°u chuXn h-a v~ L€ ¢ ¢
d"ch phli thtqigliqu® ngi€ao ! dgh al” Mg ch- :

tidlip.a c8c t° ch_ MNg¥€ci§ m!hiongiv, ii mhlaiu.l
phli c¢c- gibly ph®p hodt L ng v~ L.,i h, i
giao d ch qua t° ch_ rca t®h " nd, wic-.n tcr lan ¢S

b tr. v trung t©m giao nhdn h"ng h- a.

Ch chJ hoYt L,  ng c¢c.,a s giao d c¢ch h-
giao d ¢ch h”"ng h-a ° Hoa K8 hi n nay L
s"n theo c8gh(bpegQauthion trading) v~
t2nh (electronic trading). Xu h+€, , ng ch
thJj] giao d c¢ch truyQn th  ng do m ¢ L, ¢
ph2 giao d ch thBlpS,nWhteihng mihom mhgib
ban Lfu cho trung t©m thanh to8n b tr
tr. thtng qua trung tOm n"vy. Th€hng nh
d ch c¢c,a mdnh v phli k¥ qgum b" k$uma: |
Vi ¢ giao nhdn v° thanh to&n h" ng h-a
L nh nhi giao nhdn h"ng v° ph€ehng th_ ¢
th ¢c. S° s€&€ c¢ch”™ L nh ng<€ i gi 8mhdn nh’ rcg
h-a. Ch c¢chJ hoUt L, ng c¢c_.,a S giao d ch
chuXn LW cho c8c s giao d ch kh8c tr°i

142.B"i h> ¢ kinh nghi "  m cho Vi t Nam
1421.B"i h' ¢ kinh nghi m ph8t tnritinwWn stfmw
B i Whadmt phs&t tri wWn | odi h3nh d ch
La ch_ ¢ nktng.
n“i v,i c8c ch® b8&n buln truyQn th"n
mua Vv~ ng¥€ i bg&n t quyl/t L nh, ch._ c n

H

tfng. n ngvdich vihb8&n buln hi " n LUYi ni
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ph” i h”"ng h-a, trung ntg®nk hgoi abo§ nd  bcuh! nn,t nt
tich. ¢ ntng c¢c.,a ch® L€ ¢ m r,ng. Ch"  t
ng€ i mua v~ ng€giiab8§nd ©h.c Chi cung ckE
g msth. chJ, clhngigdgl]ni,, kho b«i , bvacéacx Jp,

d"ch v, pH8&c wh kh&a. gUo, rau qul, th,
ntng dO©n mang s[n phXmtmra k®Gndhi Fw’ nc
v.i th tr<€ ng. ., Trung Qu ¢, Ch2nh ph
ph’i h“ ng h-. a. C8c c¢c'ng ty n"y kh®*ng n

5

nh©n m”~ h’ c.n tr ¢ til/Jp L. nvg rTar utnhg cQL
LQu ¢~ gdng x©y d. . ng h th ng b&8n bu?lr

h-a t. ntng thtn LJn th” nh th . H th'
v'o cho h" th ng bs&n | T, ng€ i ti°u d%i
B"i hBha, tlhioQuc kblt ngvegtphfn ph8§t tri Wn
n"i v,i Hoa K8, trang tr4i gia L3nh
h-a |7 | ¢ 1€ ng ch, yJu cung cblp nlng

c8§c ph€ehng ti n vdn chuyxWd], &dJ-t khtu bhdi
thtng t t, nnigng is Feofan Kx8u Bith€ ng khlng b
butn v3 thJ h" th ng b&n bu!n dfFn dfn
Trung Qu ¢, Thgi Lan v~ Vi ttNamramg ¢tCr
guy m! nh, khitng c¢c- Lfy L., c8c phekn]g
cblu h9 tfng giao thtng ch€a ho"n thi r
tr.c tiflp LJn h° th  ng b&n | T, chd bi J
d ch, do L- h" th' ng trung gian c¢c,n L
ch® | %a, gY9o ° Th&i Lan nh€e ch™ | Ya c,
c.a BAAC ° v¥%ng TOy Bdc nh® v’ o kJ/Jt cbl
LQu n=ymtr2vgiao thtng thudn | i, ch’ L=
h™ th  ng phhi sblyChz2crhh] ph_/JnTh §i€ulL &rh og ¢

chuXn kJJjt cblu h4 tfng bdt bu,c L i v, i
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1422.B"i h' ¢ kinth nghWhmtpW&chJ giao d’
I mgong ti°u th, ntng s[n
B"i hXg tdlomntha nghi p chJ bifjn, ti=°u

L " nh s th"nh c¢ctng c¢c,a h3nh th_ ¢ s[n xiI

Do LHc LiWm s[n xublt intingn ngth€ koa °K
sfn cing do rblt nhiQu ch, thW sTtéuxublt
thKinh nghi m c&c n€ ¢ cho ch¥%ng ta th
th"nh ctng khil_c8khldominrhg ntgihd undngtdan. h J]t

H L-ng vai tr, h4t nh©n trong m i qua
khoa h ¢ v nh” s[n xublt. Doanh nghi p
sn n°n h’ L" nh h€ ng cho ng€ i sln xu
| € ng ra sao v~ s[n xublt nh€ thJ] n"o L\

B"i hX¢ Nhé tm€e ¢ L-ng vai tr, h, tr°
ntng nghi p ph©n t8&8n, | YYc hdu.

c8c ne€e, ¢ Lang phs8t tri Wn vai tr,
tri,WnHoa KBudphg&@ h p L"ng ho"n to"n d
qguyQn t do, t nguy n c.,a c8c b°n tha
ch2nh s8ch n"o khuy/Jn kh2ch hoHc h, tr
s[n xublt theo h’° pghing. nhko2D002tcnanygo
h p L"ng v.,i ch2nh ph, nh33m bl[o h, cho
h3anh th._c¢c s[n xublt theo h p L ng clng
theo h p LY"ng | ho"n to ' mh tnghigup. nS‘g
vdy | © v3 ¢8c trang tr4i s[n xublt h’ng
doanh nghi p chJ biJjn ¢cfn ¢c- ngu n ngu
m° s[n xublt theo h’p LY ng ph§aThatLanwn.

val tr, nh” n<€, ¢ rblt quan tr ng trong
ne, ¢ h, tr’ cho ntng d©n vQ t2n d_, ng
doanh nghi " p kT hp LY ng v.i ntng don.

conkémp h 8t tri Wn, ntlng dO©n s[n xublt h”"ng
th tr€ ng, c¢c,.,n doanh nghi p nJu kT kIJ

5
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chi ph2 giao d c¢ch gia ttng n°n kh'ng h
Tr€ ng h Qu c,Traum2gn h nite ahd® nfhi rfindsroa gdoon ¢ h
X€ ng L« th¥%e LXy m! h3nh s[n xublt thect

Vi 't Nam, nQn s[n xublt ntng nghi p

Trung Qu ' c¢c th3 LO©y | " Db"i h cs[m xcuhbban g
h®p LY ng.

B i hc,tbBo bhinnh ¢c!'ng ¢, a c8c m!? h s
thu, ¢ wgolin@Qu ki n vdt chblt nhblt L nh v

Khing ¢- m! h3nh s[n xublt theo h° p
nghism xublt theo h p LY ng c_,a Tdp Lo’ r
th”nh c¢ctng trong m! h3nh chktn nu?ti gi a
t?m. Nguy°n nh©n ° L©y |~ do CP c¢- L,
th ¢ tn, wehity] bhXYm giiaxcfm nh€eng khlng I
n’i vV, o c8c ng " nh chktn nu?i gia cfm v’
theo h p LY"ng th" " nHoa'KWg thn.nWV2ng_tra
m , chJ bi/n c,n rldnig gtfrndin hcéh £1n0 Orfw 1ci§ ch
h® p 64ng nli Qu n"y cing d. hiWu |~ v3 LF¥
h, i v n I . n cho n°n LW LITm bl[o s[n phX

Hoa K8 phli t3m kiJm c8c doanh nghi p
C8c m* h3®nh tdp trung c¢c,a h3nh th,  c sl

o ao

khi gquan h’ h " p L ng c¢- li°n quan L/
specificity).

SIn Xxeblt hi pmL™ ng3nh trung gian, kIt
ch2nh th ¢ v™ phi c¢ch2nh th ¢ nhe€e ° Th 8§
trong LiQu ki n sln xublt ntng nghi p g
nh€ HTX, ng€ i muagbomp hp®&hng[ mdbanhl
|~ 1. ¢ 1€ ng quan tr ng | "m cfu n"i tr
bi Jn, xublt khXu. M i quan h h°p LY ng

h® " p LY ng mi ng v3 tr3nh L uy._ m! nimg. dN
trung gian | "m L4Yi |IT cho doanh nghi p
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Qap H

v h€ ng hoa h ng cho c¢ctng vi ¢ do doe

xublt ntng nghi " p ° Vi t Nam hi n nay t

vddh, ng.

1423.B"i h ¢ kinh nghi m ph8&t tri Wn thw
B"i hXc, tfhfto§ts8turi Wn th' tr€ ng OTC c

th" nh I dp S giao d c¢ch h"ng h- a.
CBOT, clng nh€® CME c¢c.,a Hoa K8 Lfu ti

hi " m giah triwn hdn. S ra L i c¢c_,a CBO
th ¢ thi hp L"ng gi.a c&c th€ehng nhon.
hi n nay. ZCE c¢_.,a Trung Qu ¢ kh' i Lfu

L€ ¢ th nh | dwnlLWlgi a@cdmeth hing ngl c
S° giao d ch k8 h4ln. M! h3nh n”"y th” nh

Th. nhblt, LO©y |~ dthti tu<€chgXh spgnhpb
ch€a L€ ¢ chuXn h-a. Ngh€ a ctphadhtmmechn v b §
mua mu’  n hmua.thtidtg cing ch2nh |~ th" tr:
sh cblp th3 m i ¢- th tr<€ ng th_  ©cblp.

Th. hai, th tr€ ng OTC | % Lfu ch?

ph€hng th_c¢ ph,ng ch”  ng r_ih,rio;kitnh crhg
Li Qu h”"nh th' tr€ ng v° c¢ch quan nh” n «
L " nh ch2nh s8ch, gi&m s§t th tr+<€ ng.
hhn. So s8&8nh kinh nghi " m c,a ZCE v~ AF
S° giao d c¢ch k8 h4n ° Ths8i Lan c¢- t_ n
ntkm 1994, sau L- kh' i L. ng | Yi ntkm 199
d " ch. Trong khi L- c¢ch”™ ¢cfn 3 ntm th’ r
1990 LJn Trkumgl 9@u3 ,c L« h3nh th" nh S’ gi
thanh céng.

B"i hXc,x®hodbAy t° ch_c v™ c¢ch chJ qu
ch&€, ¢- s, pho®n bi t gi_.a giao d ch h"i

Th tr<€ nghk8t h&nnd "c- t° c¢ch.  c chH
ph8t triWn c,a c8c S giao d ch h”"ng h
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«

s€ ph8t triWn bblt "n L nh nJ/Ju khtng L€
v NYBOT c¢c,a Hoa K8nltiw " fifu tphf8h kHdPpnN
qulfln I T chHt ch€&€. Sau th i gian hoUt L,
c"ng nhiQu LiQu n"y dXn LJn Ch2nh ph,
giao d ch n"y. AFET <c¢,a Th&8iu car Qhbo HucE
th”nh | dp sau khi Ch2znh ph, L« ban h"nl
d°"ch k8 hln x©y d, ng t° ch_c¢c v' c¢ch c¢ch]
kinh nghi m c,a Th8i Lan v~ Hoa K8 cln
bdch hai ch quan quln |T: ch quan qufln
I T th' tr & ditg phb'2og gh na ntng .s[Vi,0o khhadHn
1970, thJ] k tr<€ ¢, ch_ ¢ ntng hodt L n
th  tr€ wdt hpvmi¥nmtmh atr€ ng ch_ng kho§n
d% hai th' tr<€ ng n"y ¢c- c¢c8c nghi p v,
nhau. Giao d'optbeBfngth-atr€ ng giao s:
ph, ng ch”  ng r_ ih_rnag; kchom§ ngicahq dy /jouh Ic ho
v3 vdy, c¢c8c qu ' c¢c gia tr°n thJ gi.i LQu
I ng c,a hai th tr<€ ng n"y.

B"i hZXIc,dith¥ntBm c8c LiQu ki n vdt ch
S° gia@alm W ng h- a.

L. a ch n h"ng h-a giao d ch ban Lfu

c.a S giao d ch h"ng h-a. niQu n"y c-
cfu blo h, (hedging) v'® C- nhi Qu ng+¥€ i
ch a BYo, sdn | 8§t v cao su | 7 3 mHt h
h"ng xublt khXu h"ng Lfu c_,a Ths8i Lan.

gi 8 c¢c.a ntng don v~  th€hng nhon r blt |
chblp nhdn rhingr m "oyho ., mFitr ung Qu’ ¢, C - n
d°ch nh€eng cu' i c¢c¥%ng phrli | oYi b, . MHK
nh€ng khi'ng hblp dXn ng€ i mua v~ ng¥€ i
hi Wm r_ i ro.

Trong b’ i clnh anog “dy cnhayp h [Li, inhhgnih gcih -
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cdy cao n°n hfu hJJjt c8c S giao d ch h
d° " ch b3ng h" th ng giao d ch Li n t  t
t. L. ng b3yng m8y t2nh,i bnt clwg mhi @u al
d ch L€ ¢ n"i mng to"n cfu.
TCM TdT CHHB4WNG

Chehhgr3nh b "y @®hWgch/lagi aoChd€terhg nrt 'ny
nghi°h"m u» ch s° [T ludn v' LQ xublt Kk
N, i dumghfn: tt,h khng8hibl ni = m, & [gai acoh bt cvh™ r
sntwW chJ] giao d ccéec nltangiwWghg3angh dhchhat )
th Lbia, Li Waudlt@ags hghi lpJsy n hp hhdah WgrcihWn g i
d " ahng; syh@nhnhhi m ph&t triWn thW chJ g
n€ c v' b"i h ¢ chmaghViclnit cNaumy JTr knnbht :
h" ¢, ludt h ¢ v~ c8c t8¢ ngidinrg® vh mghoi”°in
L©y, ch€ehng n’ khdiphom t BAWhc hJ mdi&om di @nh
tfng cho tnig/hpg Dtnaecd m° n b [ nx «¢ hhblti khiontht tLJ]
d ch nitng s[n, tBWnchBR giahid ¢h nhng
t€ehng . ng 3 nh-m h3nh toh. dc cdhi ap ad dlgal
sn xublt theoghaep dVaony il @giYao hs§ah t hw cl
ning s[n tth o« 8gk hanchnbbhu. T€hng . ng m i
ch€hng n"y ph©n t2ch thW ch/ydn kih2nah,c Y
ki n vdt chblt BIn®t amhpet tBW dhfggi ao
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Blnlg: T - mhtWdgtd m/p d ch nilng s[n

C8&c | oUi h 3
thw chJ giao d’

(al)

C8c h3nh th rmnc! mgg

- Giao d ch phon
- Giao d ch tdp t

—

ThW chJ] gingagn ldn o

- MY h3nh tdp trut
_ . - M h3nh trang t1
ThW chJ] giao d ¢ _
- _ - MY h3nh phi c hzi
L ng trong ti °u
- Mt h3nh JLa c¢h, t

- M@ hinh trung gian.

- Giao d ch tri Wwn
ThW chJ] giao d ¢/ - Giao d ch k8 hy
- Giao d ch quyQn

Ngu B o T(@0O)KAt qud nghisdm Emu
Chehngph®ny t2ch 4 LHc LiWm c,a s[n pl
S ph&t at rm,Wn h3nh th cthgWaohf ghaat!dg:
bao ¢ghm: shpbhtXm ng rmdhiv p §c L, ng c_, a Li
c- chu k8 s[n xublt d’'i:lathwUnmgatb?y ng [’ mc
chblt ,k2cmhmgc,: othixmt b@ nghi p c¢c- t2nh th
X u blt n?! tagganhohfnitan.p
Ch€hm'gy nghi°n c¢_u kinh nghi m ph§gt
Thg8i Lan, Trung Qu ¢ v° Hoa K8. Nghi *°n
Qu '  c¢c la'o wW?® cchi ntng sIn c_,a c8c qu ¢ gi s
Vit Nam. Nghi°n ¢c.u Hoa K8 nh31m m, c t
trong giao d ch n'ng s[n gi.a qu ¢ gia
nghi°n c¢c_u kimh AghingmQUhgi viaHoa KS8,
h> ¢ kinh nghi:itnm_ chadn®Ki, ttri \Nmm Il oU4i h3nh
b&n buln hi n thYilhEiu, ckhii cn nwditg;chblt g- p
d’" ch gitaho dibgaapyh; nghllnp ©hJubt h, L-ng Vva
L " nh s th" nh c¢ctng c¢c,a hthhNhie, a€sEnlx
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vai tr, h, tr° v° th¥%c LXy trongtmQn :
ntm, th" nh c¢ctng c,a c8c mg h%wphtBInc xv
L'i Qu ki n vdt chblt nhblt L nht " piiddec, Li
triwWn th tr<€ ng OTC cho giao d ch tri
héa;t h. xo@yy,d ng t° c¢ch._ ¢ v c¢ch ¢h@Bghgulmr -
ph©n bi t gi_._a gpgasld ®¢h bimo K- ahnth.
chuXn b c¢c8c LiQu ki n vdt chblt cfn thi
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CHhuNGTR: C TRYNG THq CHe Gl
NDNG S4N . VI T NAM

2. ThW gthifln | T Wongnti fdc8&8p d, nggic&ec &3 al
ntng sfn ° Vi t Nam

21.1.ThW qgthf/ln | T 8§eolfMhggi ao dnédmggisgm nga
B LudtvdO@Ohudt Th<e€ehng rnhdrg quacBnhgagayQu ¢

14/6/2005cungc - hi " u | . ¢ hg~ wabl AMpehte pddI0T6 qu a

L-ng g-p v o qus8§ tr3*nh ph8t triWn thwWw

giao d ch giaoLwdt@iyngay14/62005nyh dfp dinhJ/] B

s ng"y 28/10/1995 v° Ph&p | nhh@®hmpg L”
mUngay 14/62 005 t hay thJ Ludt T®8®€hwdgiudBi ng
s. v° Phgp | "nh hp LUd®nkisnhnig/]yt nea/

ho"n ch'iich, @ TM@oad ghaod vafic h. _ nHi Vgi a L3 nh,
thodl « n°uhg<elfey kL, vQ ch, thW giao d ch
thW tham gia tr oiCh_gindo ¥d . dHlowiicd ns isgy .
XVILNhung quy olLRnmuyghuwnagah kh§8 1 »ngQogi &
trg§ch nhi' ' m don $i°w’ guaAnndg /n fBh gumg n
XVIlLHi p LQng don okx thimng»dXegc 13 1| o4i

trong L- hp LY ng mua bg&n t i s[n L« ¢
ch2nh x8c hhn so v,i Ph&8pBl bad®npsLl” n
14/ 6/ 2005 I nQn tlfng LW ph8t tri Wn c8§

t2ch ¢, ¢ vi'o vi ¢ ph8t triWn thW chJ gi

Ludt Th€ehng m4di ng”"y 14/6/ 2005 L« qu
hoUt L 6 ng Ltuhd®@hnTgh @mthig. mUdi L<€a ra khgi n
t h€hng myi , nh,. ng nguy°n tdc ch bln tr
hoUt L ng mua b8&n h"ng h-a n-i chung v
hoUt L, ng vQ gia climlg thehnd ~ mdistibs- Ablu
d°ch v, gi&m L nh, c¢cho thu° h"ng h-a v
ch/j t7 i v° gili quygdtt Ta®mhnghBiplit hepmn
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Lfy L. hoUt L ng giao d cBcgbhaotnghyhbh
nh_ ng vin bln | udt tre, c iy ILQnigudtuaT
h"ng h-a L_1c th® hiMn b ng | vyi n-i, b
Vi 00X32]t h'G Qu n"y ph¥% oh npgavy inignigaos [dn cthr
gi.a c8c ch, thW giao d ch giao ngay r
I " ng mua b&n b3xng vin b[n m" ch, yJu b-

Tuy vdty,s m n, i dungcm tBc Ludg d8n &
d " ghao ngagfntpfglslh" m r»

- Tho nphwbln LQ LYi chi€an t w Tr own gylchh @i g
quy L  nh vQ L#itheonph@me audt9ivQ LYi
di " n theo _y quyQn v" phUm oquy LIEHPMHh n
thoc vy quyZn do c8c b°n tx thYa thuon

guyZn phdi L 1 c [BOpp ntiQunikhwdm md"ryd cfn
trong c8c bHep WimgL'crBec t h€hng mYi . B,

xXem vi ¢ giao c¢c'ng vi ¢ th€ ng xuy°n c.
khg§c th3 ng€ i L- s€ tr° th” nh LY ng LYj

L€ ¢ giao.

~Tho ,haB, Ludt doh’  eh theh HgQu°m t d
c8§c gqghap K ng. Ngo~“i 13 lo49i h°p LY ng
th ¢ tJ] c¢c.,n rblt nhi Qu quan h h' ' p L ng
BOT ( x©iyvdin ntgc mlhy Wné g8@oh’, p L€ ncg Lni"Qu ¢
b3ung |l udt chuy®°n ng” " nh. ni Qu n"y dXn L
bIfn Vi t Nam v3 &p HcIpgB™ nlgu &tf nd @nh [si,
ng " nh v™ ¢c- hp L"ng ch" vefm, ¢ & nhg° mt
banh " ng h8p pgvhhag B, Ludt don s v. a Luc
kinh tJ] th tr<€ ng quan h h p LY ng rt
khtng thW Li Qu cxh§8cnhl hnft ychfic c o ohi@ng
L ng, ¢, n lcuhdt tcibuty °sn€ ndgo nh Li Qu ch” ™ nh.

n" i Lwdit Thedapgh6/a085 m t s n, i «dung c|

- Tho nhrkh§i ni m t h<€RAhlg. nrhgdnn h @&rh §b a a
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choc kinh tA L_tc th”nh loap hitp ph8p,
l opymdp xuy°n v~ c-oBAngoikdg Kkidth TDhehmg
ph% h’cghhv Wu trong th,  c tJ cu, clirgtimgg. n
cho ch, thW tham gvi'a cgi atohnWd ulg'hmm kcihdob o
tr€ c¢c ph8&p ludt trong hw2itd_L, nah_t htehW gt
I ng mua b&n m t b°n | " th€ehng nhon hi
nguy°mTheeng nh®©n thu, ¢ m i th” nH ugdhfn
trong hoUt LkhygngdEBdgngli o

- Tho ,mai s° LiQu khalnvwdhiwwglanhdkhhn
Nh. ng quy Lgnhhocthiewg LVQ@Qg L« L€ ¢ quy L
don s ., v3 thJ] Ludt Thé&png/]JmUin@yml 208
theo chi Qu h€ ng t 't véhm-hasi€ @°Umo tni Qdmo
th ¢ thi h> pm™ng. TuyunkihwifVny cih@a ao ¢
sln.

Ngo~i B, Ludt don s v’  °lnudtm Tth&hngv
d€ i ludt sau L©y cling c¢c- t&c L, ng L/n

Ngh L nh c¢c,a Ch2-@R pb.  ys2988/ 2006/ NN
doanh, m,c 2 WQ Qu 3ksinigyd da mh

éHi gia L3:nhl®©mm xw"t nghmndp, | " m muX
hang rong,quav 1 t , buln chuyAn, kinh doanh |
thmp khing phdi[8Ltng kT kinh doanh

Tuynhienh fu hh/Jtnt ng d©n v L Qub€nyg thbuaggth
doanh. niQu n"y nly sinh vblin LQ bblt b3
tham gia kinh doanh trong nQn kinh tJ t

Ngh' clL'antChzhh ORh 20POIGyY I4/01/2008Q ph§t tr i
quln |I'T Nggh méyenigui éc&c | oui: si°u thl,
mu i trung t©m giao dfllch mua b8&8n h"ng
Nghn LOBHhQuiy/ytd L nh s ~BTM3 7ig/ 20 0244 Qtnh § n
2004 d.ra€ Bhg B, bréhnehmgnhmUguy chJ si °u t
mUi L« L€a ra kh8i ni m si°u th" v"™ tr

~
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ph. s’ 140P 207y N@5/9/ 2007 quy L nh ch
mi vQ Li Qu kih nvogisticsvi dgganh hddnc tr §ch
t h€hng nhon kilogisticsdoaqgbydl chhviggBtosnlheedi
d°ch v, b c¢c xJp, kho b«i, | €u kho, LUYi
Nh€© v8y¢g,vein bln n"ytch€aglcQa thinh ho
sn | Wa gYo, th,y s[n L« ph8t triWn tr«
Ngh' L nh ¢, 'a 0@hW2260R0 3pgNny 14/ 01/ 2003
quln Lk qghi'yiChi ndpo Nh” n_oac Ltu t_ hol;
dxngiéohd ¢ tY choc L™u tht u L @oardhkhaithéch = n
v’ qud ré nIXli cvhai; chi Lang hout Ling do E
b aohuy ©@nhe ahoamf ngh®©Wpl © ch_[ntrl€hnvg nk
doanh c¢ch’ .Nghuy Linmih>m~y ch€a quy L nh c
th. ¢ chuyWn dXn LJ/Jn nhi Qu nhi khlng t 2«
QuyJt L nh c¢,a Th, t €TgogayQW®W3/20038 phéh .
duy t LQt&n cthi gp tth  ctr<€ ng trong n<€ c,
ntng thtn LJn:mé&hm p2 018k cx-« mfuua b8n € nt?

h3nh thoc hip t8c x« c¢cY phtn H&0[BhXc h
Khg&i ni m AHTX ¢~ ph¥fno |~ kh8&8i ni m h
ntm 2002 fndaoghi °n c¢c. u k:, n/ju Loy | ° |
cfn s a L i Ludt HTX ntm 2003.

Quy Jt L " nh ¢, a Tk, 6Py 6aycCHiy vk 2p04
iPhéduy Mt ch_ _ng tr3nh phGQ&uy Atrci [@Bahnic b, B4y
Ch2nh g/ 266r7Ty mMay 15/02/200FPhéd uy Mt LZ 8n pkt
th. ng mti trong n_oaoc LAn nbowmQuyla W’ nl
c.a B, €hmglxXI'2007/ Qn/ BCT n @gPh§duy®Quyl 2/ 2
he' ch tyng thOphat trig M n g ailchi trén pimvitoangXc AL ntm 2010
Lhh amgML ntmo[3]€@0 ban h"nh c¢ch c¢chJ] aogh?2nh
midi n, i L a. Tr,dhg o€&®ccVvEa OfW ni'yng L
h3nh doanh nghi p kinh doanh th<€hng myY
ch chJ quflfn |IT kinh doanh th€ehng myi ;
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th€hngWmBBc ph2nh §p8dthrnagigy ¢L&@ occc h Jjguan
guan c¢cfn phrli x©y d. ng kJ hoUYaylh/Jh 2hilaQ,
20102015 va 2015020.

T-md&8d ,ven bl[n ph8p | udgiaongaynt 6g K[ n
c.n sm tlLi Wm che€a cphh@an h'dpyg WKh@dg phap lyquy

L " nh vQ c¢ch c¢cblu t° c¢ch_ ¢, c¢ch ¢chJ] vdn h~"n
ngay n'ng s[n.
212.ThW gthpln |I'T veoe mt t8c L, ng LJn s[n

t h, ntng siln

B Ludt c@ry 14/6/2005, Ludt The€hng
135/ 200B/MNg"y 08/11/2005 vTITTQugJa Thnhi
Ch2nh ph, ng"y 24/ 6/ 2002 |~ nh,_ ng vin
tri Wn thW chJ gial mg.chTrsdmg xlu-blt @thye/dt
TTg L« c¢c- t8&c fdpblygdhdmgmabis vri Xt t heo h
li°n kJt 4 nh” 0. KW t. khiTTghlLfnhnag, (
tr€ ng h p s[n xublt theo h€png” hgpt hhBl
C- nhi Qu nguy°n nhon, nheng phrli kW L/
quy L  nh vQ s[n xublt theo h p L% ng, LK
ntng nghi p.

B, Ludtngd®m2 05 quy L nh ° m, clLPQuchH
LJJn LiQu 566 AH«pqdigyconh. nhThve® khs§i ni m
n“y, slfn xublt theo h p LY ng trong ntng
cong. TuynhiepB,  Lnaydth<€a quy L nh r» tr<€ ng h°’
congt rong n'ng nmhi . HHpgi dhap L  ng gi
sfn xublt theo h”p LY ng trong ntng nghi
LQ od®W1l L/JnclLiaQB, 5Ludquy©h sh wQydh p
khog&8n t i glfhop H nhgte®"y c- li°n quan
vdtuy nhi°n, bln chblt hLpadT mgon khgd¢ hwu
theo h ' p LY ng.

Ludt Thagagm/eoias ° m, c 1, ch€ehng VI ¢
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clng the€ehng mfHit v nh® ng ngaEiHBLOOEE@ muy s |
L " nh n"y ch€a r» L i v, i gia ctng th<eht
Ngh' L " nh c¢c,a Ch2nBBPphg v 08/3GHR2DOG
khog§§n LMt ntng nghi Mp, Lm t rorng sdn xu
trongc 8¢ nlng tr_yng quXc do@wyh, Ll ®m mrt \
dung |l i°n quan LJjn quyQn v nghoa v, |
M, c d v™ L khol[n 1 LiQu 9 c¢c- quy L nh 1
d) Ti°u thAx sdm kpthe §n cthive d °mi m hbQng L

L) Qudn I T, ch=Z Luo qu8§ tr3nh sdn xL
khuyAn nt!ng, KhuyAn | ©m, KhuyAn ng_, C
t hyi vot t_ | tiZn vXn phAc vAkchbo ¢gas§

thuot v° hi6p LQng L« kT ;
M, c a, khol[n 2 LiQu 9 quy L nh quyQn
a) Ki®Om tra, gi8m s8t vi Mc thyxc hi Mn
ph8p luot vZ Lmto LvaM ,v "p hlBhp8& tl utorti &nZ rbg'n

sd [B].
M, c a v™ b khol[n 1 LiQu 10 quy L nh
a) So dAng Lmt¢t , rpng nhon kho8n L Yn

h ang d n, gki8@dmstSra cva b°n giao khos8n

ko thuot v° c¢chmt | _ 1 ng sdn ph*xm trong ¢

b) Thanh to8n c¢c8c khodn chi ph?2 sdn
hip LQn[G. L« kT ;

M, c a v™ b khol[n 2 LiQu 10 quy L nh

a) Nhon Lv hQ s_ hip LQng giao khos§
khuyAn nt'ng, KhuyAn | ©m, khuyAn ng_ , c
vXn theo hip Ll«Qnrkdg ;gi ao kho8&n

b) Nhon gi 8 trn sdn phxm khi thu hou
Ling L« Ltwu t_ v’™ 100% gi & trn [gdn phx

Nh€ vdy, theoblgmuyc mbitp ndgnédgy atoh3k ho§n ¢
xublt theomh’ p3dh ngrang tr49 hUt nhon.
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c8§c doanh nghi p, trang trYi vgiadv dne
sfn xublt theo h p LY-8B. cNghuywy®@rh hvi'8 1 d
v, ¢c.,a m i b°n trong h' p LYng giao kho
th ¢ hi"  n LFfy L. qguyQn v~ nghoa v, c., a
ublt ¢ ph° tiCaphévi T'tngNaan, ngphtfyn | . n ¢ §c
h®€a ¢ hi n vi ¢ ti°u th, ntng s[n cho

S5 O X

ghi " p n"y clng khtng th ¢ hi " n vi ¢ cu
QuyJt L nh sITg8MEBM2Z0M2/s@r h khuyAn Kkh?*
h-a th!ng @quynthl'p LQng

Hip LQng ti°u thA ntng s9n h"ng hos§

X um t theo ¢c8c¢c h3nh thoc:

-&ng tr_ac v Xn, vot t_ he tri ko t h
hoa;

- B8n vot t_ mua | u i ntng s9n h”"ng ho

-Trxc tiAp tic°wod hA ntng sdn h”"ng

-Li°n kAt sdn xumt: hi ntng don L_1c
g-p vXn c¢cY phtn, ' i °n doanh, i °n kAt
Lmt sau L- ntng dGn L_1c¢c sdn xumt tr°r

holc chd8&8nhdt® ivhing sdn cho doanh nghi
ntng don v ' [8d.oanh nghi Mp

V@ blu  Quys8t L nh n"y m i L€a ra m t
nghi p v™ ng€ i s[n xa$Hrt mmhg tntghd Kkl h
trént h3 vQ bln chblt, ¢- 3 dUlng: dYng t h._
h " p L ng; dlng th_  hai, h3nh th ¢ th,_

(marketing contract); v'g c&thregn ht . " btheé,nt
v ' n Lfu t€© hoHc h  p L ng cho thu° t i

nhau cho n°n quyQn v~ nghoa v, c. a ngt
dy, Quy/Jt L-Tdihg 86/£3a00200n» quyQmmvav"™ n.
g€ i Db&n L i v.,i t_ng h3nh th_c¢c. Ngo

ghi p v ph8t tri WnThnggth!h8 st h§iwg 2¢

S oS <
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mXu h°p LY ng ti°u th, n'ng s[n h"ng hc
TTg clng khutyn@n n°'u nrgshog v, c. a c8§c b°i
! ng theo t_ng h3nh th ¢ n°u tr°n. Ch?
L nh 80@MZPdO¥n LJ/Jn vi ¢ th, ¢ hi " n s[n x
ti. n khing th" nh cthbgy, NbEnchkh&bhgclalse
L ng |~ ph®n chia | i 2c¢ch, r_i ro v =
phln &8§nh L€ ¢ s, ph®n chia n"y.

Trong th,  c ti,k6 n, c§8§c doanh nghi p th
n€e ¢ vQ m c figs8i § hs " ntor @honkgc tgdi th' i L
quyQn | i cho(tnhge® il inWm g5,dcni Qu -T8g).Quy /1
Dovdy, h  p LY ng mang nhi Qu sdc th§8§i c, e
| m t L,n bXy kinh.VtQ] mHstordd HKiurdm tvJ] tt
ch 8&8p d_.ng m t b°n | ° Nh” n€ c¢c v~ m t
Nh™ n€e ¢ h, tr° cho ng€ i s[n xublt LW
Xu' ng qUrondqibpr€ ng h' ptheoyi & thudmThE m
L'i Wm giao h"ng th3 hp LY ng n"y mang b]

Trong Li Qu 4, LiQu 5 v {diTQul 6 "o, ggua@
n i dung, h3nh th_c, quyQn vI¥ nngg hhoia nv,
khing ¢, n ph¥% h° mgay1l4i62 0B0 5 Lvu'dtL uddehgayTsh €h |
14/6/2005 V2Qudy,/Jt L nhiHIy EQna@°wui°u thA nt
L t¢c py ban nho©n dGn x« x8c¢c nhon ho'lc
[36] . B, L unday14/@62M0 5 v~ L u d nhgayT14/@0606 khong U i
quy L nh vQ vi ¢ phli c¢ctng C€&%cnguych’ mk
vVQ bln chblt chwaabgnh [cihea ch’ pr Ldgybng ¢ c
vQ th, ¢ hichimhsadh. tr €hng

Mt h4n chJ ¢, a QUTgAtha nfhu Bddd®abho P £Q
nghi p klv.H milngngd©n nhe€enm thhs$ nchem i «
L«nih:n Xi vai dx 8n Lt u tA ncthnAg bsidAnn hn'tnngg
vay tp quu hé tri1t phs8t tri®n vai moc |
nghi Mp Nh” n_ac thxc hiMn th3 khi dyx 8§
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Lv 30% vXn nli Qu L3 cgda QuyNTg). L nh 80/ 200

Nhe vidly. ng ch, tr€ehng, ch2nh s8ch c_ a
L€ ¢ cblu tr¥%c, c¢ch chJ v™ c¢ch s° wvdt chbl
c8c ch2nh s8ch ¢, a Nh”" n+e c, nhi Qu doa
th nh nhi Qu tm!t theeon hh spl nL"xrugbl La dYng v~
ban h"nh nh_ng vin b[n ph8p | udt v_ a
hodch L nh ch2nh s8ch Lang | ¥%ng t ¥ng t
thW chJ sITn xublt theo h ' p LY ng.
213.ThW qun] I T vog m* t8c L, ng LJ/Jn giao d’

Ludt Th €hgayd4/6@005v © Ngh' L nh -GP d.58/
Ch2nh ph, ngQuy2BlNaBd/ 2606t AAt Luot Th_
b&8n h”"ng h-a qua 9&nhginago \uhdhtybufanhn ngr hng
L ng LJjn gigoisaun! mWg.qa&8Wm n" i bdt ¢, a Ludt
14/6/ 2005 | " | Fn LFu ti°n Vi t Nam c-
d" " ch qua S° giTaoondy o) ch™3ngt _h-la.Qu 63 L.
vi ¢ mua b8&n h”"ng h-a qua S diHap d Qanly
b&8n h”"ng h-a qua Se&¢ giao dRflNch h”"ng hos§
quyZn [82h@umy L nh n"y ph% h8§m oqua da&c ng
d°ch h"ng h-a tr°n thJ gi, i

Ngh L  nh ¢, a Ch2n@P pdquy sl  nHb 8L 00 6
nh€ vi ¢ th"nh I dp S° giao d c¢ch h”ng h

mt | gi, i v th" " nh vi°n ki©Omhttaamh:t ool
giao nhdn h"ng h-a; c¢ch chJl hoUt7.6©yg m
(. nh_ ng n, i dung c¢ch bln LW th¥%Wc LXy ¢

d " ch giao sauy/jut rtochpg tlr-uncgh v " o giao d
ch n.

D% vlLdiyd,t T h @dap p/6/8085con - m®m Lt Wm ch€©a ¢ h?
nh-e:

M, c 2, EHQm 16@ng k8 hun |~ thYa t huc
giao v’ b°n mua camtkAthymhdm Om ng omgs8 t
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LOn[@d . Kh8&8i ni m n"y che€a r» | t4i sa
phli mua b8n v"™ khl'ng LQ cdp L/Jn gi 8 c.
cblu nthnig’. p
M. ¢ 1, LiQu t6&n pad i t rd cho vi Mc m
thuonoe¥%ng ra phli | gi 8 th, a thudn th
tblt ¢l gi 8§ quyQn ch n LQu L€ ¢ chuXn h-:
Vi ki nh doanh quagSh-gi &6 toélh K ng

L"i ph_c¢c tUYp, v.i 11 LiQu khol[n c¢c_,a Lu
d" " ch hlLmugthToae€hng mUcheag ¢, 14hW/ 2B0Fua
qulfn IT v° gi8&m s8t hoUt L ng c,a S° gi

Ngo~“i hoUt L, ng giao d c¢ch k8 hin (f

giao d ch h"ng h-a, th3 giao d ch gi ac
(forward) tr°n th treitm@bgdt doh ahmtyc nt!
LQ cdp L/nt dt tihguygbttan LJn hodt L. ng

AiBfo v nh_ng maejng Viu @ di o lddocH ng~ vy
thanh to8&n, giao h" ng v o m t th® il Hici W
bi t trong giao d c¢ch ntng s[mh€®.d ol «!
gia cfm | "m ng<€ i b8n kh!'ng thW giao g
c thw ki n ng€ i bgn ra t,a b"i th+¥€ n
ibfong€06i b&n trong tr<€ ng h p n'y v3
Ludt c¢cfn phli phon b’ r.i ro sao cho
LY ng.

VQ ch2nh s8ch ph8t tri WQuyJftnhl trhh cc
t€ ng Ch2nh pnhTTgngay 15202/20Q70P0h7°/ Qduy Mt L Z §n
th. _ng mi trong n_ac LAn ntwm-20@a va |
ti°u ph8t triWn,snhegigaeheEacl  -bhmg ciad
s"n giao d ch h" ng miaoc-ngalyW Il nghic - ¢
d " ch k8 h4n, quyQn ch n.

Khungph&p | T v™ c¢ch chJ ch2nh s8ch ph§t
ntng s[n T«VL*et cNamnh t h'crhh€ab @ ocCat fcth,”
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hoUt L ng giao d ch€gé¢ aph$mul mdimgbRBdgnv
LAOn r i ro |, n trong khi th,a thudn v~

T - mtHEWgalfh |IT vo mt c_.a nh” n€ ¢ tr
t8c L. ng LJn qu§ tr3cnghc hn3mhhatdhh'dngd hv.'ntp
Tuy nhiénkhungph &p 1T ° Vi t Nam ch€ahldm ©héh
thuXnvnhlehng L ng b, . niQu n"y dXn LJ
| Yang t ¥%ang tr omhEwd] edw®Hn adh.ngt hW t ham

sn. NWIQu pwht8p | udt khtng c¢c- ch s khec
(2008) L« t_ nigChL<€@a cr-a mi tkic/hk:nh s8ch n
tr°n kAt qud nghi°n cou cva mit LZ t"7i
ch2nh s8ch cva bi8§ m8ry3 th nmgg lgiueyrZ nc ovd  Ighu
thuot | ° A2 L_ vy t hAng song songo
22.Th ¢ tr4YYng thwW chJ giao d ch ntng sT
221.Th, ¢ tr4Yng thW chJ] giao d ch giao ng
2211 H3nh th_c hgnttao d ch p
22111.Tr € ng ihu th, nIgp Wd¥dwg st ng C u Lo
H  th ng ti°u th, | ¥%a g4o ° Vimdt Na

H

xichdl i °n h gi . a c.Eolick Inh 8tci kKinlg€h ndmu t

L Ga hang héa do néng dan
sin xuk
v v v
Ng€ i muagom . . .
o | Ctngtyl@ngth cnh™ | Nh™ m8y ch/]bi/h ¢ a
(The“)?é'o §'5 /Hang > nec < tenhan, HTX
| i)
> Ticuth nila <

\ 4
A

Xukl khXu

Ng u”Bif orung(2007),KAt qud khd o s §

Hinh2-1: Cblu tr ¥%c k°nh ti°u th,_ | Y;

H3nh th_ ¢ giao d ch LiWn h3nh v’ th)
ph©n t2ch nh€ sau:
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Chv th® tham gioabgioagQdlilch | Ya gu

- Tho phmg€ i mua gom (mtha€htnmg, d &§ti i/ Bp
ntng don. Qa kg e nggs t hi tngg hd @nbasdhe  x u |
ng€ i muaNggdhm mua gom mua kr tTtXmpl] %

L't h ¢ hRcach:(ldrheero gi a ctng xay x8t th”nh
b&n t h “Hwabamthixmcc ha Je&§c doanh nghi ' p ch.
bs&§n | Y%4a cho ¢8§HTXKoamly xgMlcm /]!l i fnnga
gom ° nBSCL t<€hnggl®ci- dbly EHc rvo kifhnp
X©m nhdp v~ r%t lui c¢c,a ng€ i mua gom.
kinh doanh hoHc xin ph®p holt L, ng t._ l

- Tho ,hadioanh nghi p xay x8&8t v~ ° HTX n
chi/Jm k6% ng. n phfn | . n mdaah¥ti nghing+¢€
ch, y&uchgng cho Mgt€ §s° ml@aml mnghi p xay
m-c |lau b-ng, t8&8ch m"u v" tr. n glo s€& |
xublt khXu hoHe°s[bhhxublti hChag.

-Tho ,ddeacng ty Icemhg n0&cct ng ty | €hni
thing qua méa gfonglhalRdng 4o WEmh_ t hy Jhuh
ng€ i mua gom v~- doanh nghi p xay x§t
25% ph_oc xvyblhcohkbb Xs[n xublt .g@y ti°aohfhth
trong kinh doanh xublt khXu gYo.

- Tho, tng€ i bs&n buln ° c8gUechti yWot K
I"a th€ ng L€ ¢ phon ph i CEHn m&c chC§i
TiQn Giang; ®mhng SEhG®E: L€ ¢ chhu§nds q,ua
| T LJJn ng@ @y tli"® uc hd ¥%2antghW ki nh doanh c¢h?2

Khd o s8t tr_ yICQRRAp X3y Tomlk dMp n h

nNW" " m r» bl n-xe&htt ikicnla Wy ahc® nch cvh™ t hV
trongh™ th ng k°nh ti°u th, | ¥%a glo ° nB¢

WGcdo nguy°n li"u I'" gdo I _¢c m i b-c v, trblu;
LwWwh i tr,  n th> nh glo 5%, 10%. ..
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doanh ltag Yo X2 an gthhifiplehng TOm cdhXdnhnghi p
Thmh)c CLedhngyohgcAn:nh€ sau

X2 nogchhifiph€hndp TOn ThYYnh | ° Lhn vt
L€hng LanhhAnc X2 nghi p ¢c- tr, s L Ht t Y
huy n TO©n ThYnh, t " nh Long An. no®©y |~
Thg§p M€ng s° nhon s. ¢, a/yQx2 hngshi wdtl "~
nghi ' p ¢c- t°ng di’ ' n t2zch? ktoi tsng, chh?:
5.500 tbln; X2 nghi p ¢c- 2 dO©y chuyQn |

tbin/ gi° . V. i hai h' th  ng m8y | awulbltng

100tbin nguy°n | i u/tlp/nmtMholng 20. 000
Mdng mueg Ho, a x2:Xkfgmighg " p L« x©y d,. ng

ming musggiuy°n | i u t_. c¢c8c nh” m8wyXxay >

Ton ThUnh,ThMindh H-a& c¢c_. ahug n®§iL o g, AQai
t"nh TiQn Giang v° m t sgUdoanh nghin” p
Vonh LCtémng; mg€ s muangomuyWn | Ya, gUo
nghi p.,xNgmgihir g cact Htmtmualc&u, ¢, ng nh3Jlm
nguy n | i u LW s[n xublt ra nh_ ng nlgafin g
nguy°khiXinghi " p b° khan hi JJm.

Ph€hngvt hk gmuadhEhngmua8hp cd, ng cho t blt
cung cblp |'° kiWm tra chblt | € ng wmguy?t
ngay b3ng ti Quytnksto. LTuiy tn@in’gn nh” ccung

muacom, t kB 8&c: bi t

- n Xi t tng nh”™ cung c¢cmp |7 doanh ng
bi:Xxrf n¢hh& npg t h, a it haudinh "t rc@nég do bBmey v I =
qua Li " n thoUi) vQ s 1€ ng, chbit 1€ n

ch, L. ng crhho cbunogHee Bipl ng ¢+ thwW do y°u
nghi p. Sau khi LYt L€ ¢ th, a thudn nh"
trinhga o, nhdn h”"ng nJju c¢c- s, sai l " ch vQ
| 4i gi 8 cT[.

-nXi t_1ng nh” cung cmmpg_ lyi crBcdanhdhd m m
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cung cblp n"y c¢ch, L, ng vdn chuyWn nguy?®
khung gv§ chwlXnl € ng nguy®°n |i u th, c
nghi p s&€ L nh gi8§8 mua tr°n ch s° hai
n"y th3 chblt 1€ ng nguy°nlli &, iblsalak
phli x 1T nghy q@rxXxmL€ cmth b gian | ©
rc ph% h p v.i c¢chJ biJn L€ ¢ nhiQu | o0oYj
- n Xi vVali pmuat ngct hoAp cva ng_yi sd n
LingNh©n vi°n tr4m LJn t_. ng h, ntng do
tr%mwm h"ng, th, a thudn gi 8 cT[. Khi h
ph€hng ti n LJn c©n, tr[f tiQn v wvdn ¢
hi n khi x2 nghi  p khan hiJm vQ nguy®°n
ng€ i ti°u th,

BImgl: S muac, a X2 nghi np mT@@OARK Ynh

Nt m 20 ( NELm 200 NEtm 20 (
_? Lol'—'l-i; ng S'o T'\ - T" S'o T"
T [ u Ie"tr n(TISIntr rle"ntr
( TBI| (%) %) | ( TBIl (%)

1 GHo  thagm 7.064 | 4292 4.905 3358 7.762 | 4956

phXm
2/ GYouyang i | 9.098 | 5529 9.409 64,42 7.676 | 4903
3 Laa 295 1,79 292 2,00 221 141

T  ng c, 116.457 14.606 15.659

Ngu“™X# nghi p(200€2006)Bhotack At t dpwd mydd. gu o
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BIn2: S muagqgua t_ ng ph@®hn¥2tmglki p TOn

NEm 20 Ntm 20 N&tm 20
Phe€ehr LoYi S’ T S’ T S’ T
th_ clnguy°nl € (tr |1 € (tr || € (tr’
(TBI| @) | ( TBI| @) | ( Tl (%)

STT

Doanh GYo b

1 | nght'§ thanh 7.064 | 42.92| 4.905 | 33.58| 7.762 | 49,56
nhar? p h ¥n

Ng € | GYo uyang
2 o 6.368 | 38.69| 6.210 | 42.52| 5.527 | 35,30
muagom| | i®y

Nha may | GY o uyéng
. 2.730 | 16.60| 3.199 | 21.90| 2.149 | 1372
xay xaf? l i u

Tr Yau

4 : Lda 295 1.79 | 292 200 | 221 1,42
. ng

T  ng (16.457| 100 | 14.606| 100 | 15.659| 100

Ngu’Bf o T@WOMmh©n 1 ovi v~ t2 Achcdok d§ rnhgd a
muacva ph,ng kA to8n X2 nghi Mp TOn Thu nt
BfIn@cBo ch¥%ng ta thbehygua dganhpnghij’
vang€ i muac . ,gonvi muadhl'4t " £«h k€ n,@ hi Btm n
1,42% t ng smual €© omgc |l adaxgUYoghi p ntm 20C
C_  ¢hbng tin vahinh thanh gia
-n"i v.,i th' tr<€ ng ndi al'ta,°ngic&ngl c

“@pDoanh nghi' ' p t€ nhotoanHh ©yghi€ g dh/Wubil Jn,c §tci
nghi " p n"y s[n xublt gdo bg&&n th” nh phXm LW cu
xublt ra glo L, ti°u chuXn xublt khXu.

@Xem ch% th2ch tre c.

WXem ch% th2ch tre c.

@WNh” m8&y xayhx8gia-LthkiW, | hoHc doanh nghi p t
xay x8t | %a th"nh glo nguy°n |i u m" khtng t
phXm.
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c.a ng€ i ti°u d¥%ng trong n€ ¢ quyl/t
nh._ ngm Lifub&n chwY®FBhHhEencblg Yo Sa n®c. Th'
go ti°u d%ng n,i L a th<€ ng kh? mgh_ ogndyn
sfn phXm v_a ti°u d¥ng trong n€ ¢ Vv_ a
Jasmine Gi § glo ti°u d%ng n,i L a th<€ ng
ch°nh | ¢ch I.n ° v%ng n"y hoHc v¥ng Kki
L nh.

-n i v, i th' trdgE8nmpg[g Y%ohux whltv "koh Xu§ ¢ h

c.a Nh” n€e c. Tr<€ c gndom xQudt7dlo vB, cCWln
th ¢ hinnwiakbc Li Qu h " nlh« xcuhblty Wi iXguip agot od |
LehngVi ht ctNamptir . ¢ ti Jp8§diQup hCnhg x ublt
trund®. H p L ng xublt khXu glo tdphtor NfFA Ic”
PhilippinegulnCehggaQuh cc gi a Philippi ne
|l ndonesHidwfnC Qu ¢ gi Berméaenes iaa)Makinay si a
doanh gUo GQ8§ ¢ %a@i @)o | °n xu ng ch, vyt
chi Qu nhau: th_ nthdp ,¥¢ rtahrtign@ ct iknl h JJpt , L7 ni
ttng:; th_  hai, ch2nh ph, 1 8mgaigs@ngl kit
gifm c,n do s cUnh tranh trong n, i b
Vinafood 2L W LTm bl[o mua L€ ¢ h"ng ph,c v,
trung m° th<€ ng c8c h’ pcungt m'gi .nC FWnrinma
c§c h ptdlp ntgrung L€ ¢ th,c hi n theo Q
26/ 3/ 2008 c_, a lc@&hngVictht cHNamp WwQ ivi ¢ bal
th ¢ hi " n c8c h' p LYm'gi, xubitg knthX u ugbfto kth
C - doanh nghgi bpbltn “co sh3nch nt h d&cmnoy UW ¢
kh- khtn | . n nhblt cho c¢c8c doanh nghi p
C. chA cghmdtn I Tt ngn N mag<€ hi- amuaic doantm

@WThudt ng. H p L"ng g4o xublt khXu tdp trung
clk nh ph, Vi t Nam v, i c8§c n€ ¢ hoHc nh_ng h’'p
th ¢ L.ng ra Lblu thfu b&8n cho n€ ¢ ngo i.
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nghi p v° nh” m8y xay x8t s d, ngmch,

ru

chHt v' o tay hoHc cdn hdt | Y%a). n’" i v,
kinh nghi m nh€eng hi n nay h¥fu hJt L Qt
chuXn kh&8c LQu s d,_ng kinh nghi m nh¢
c h.blt

C. c¢chnth tthba8n v giao nhon h"ng h- a:
- Quan h" mua bs&n gi_._a ng€ i mua gom

., gia® hangva thanh toamgay;

- Quan h° mua b&§n gi.a ng€ i mua gom,

doanh nghi p nh" nad@jaxc rt'hnjg bti Yin k«hudblt ¢ kah

t h

X u

anh to8n ngay. Trong th | Li Wm cfn nh
blt khXucho kLBt Womgh nghi p t€ nhon

b-ng v™ tr, n g4o) b3ng h3 nmdngviimgag. = ng t 1
ni Zu ki Mn vot c¢chmt kinh doanh | ¥a gu
- Ng€mua gom phrlihitrrmnmgays’ c hgdheogJut [ i
tr 7680 ;£cBlsh nay 5 ntdan rgdhe& @6DH, tGHfcangs |
l . n th3 hi u qul ¢ nglm avoi vrel mcg dtiHEW g lhie
nay 10 tri u LYng/1 tbin tr > ng t[i, c¢-
L ng. Tuy nhi°n, hfu hJt c8c ngo©n h~  ng
chblp ng©n h"ng cho n°n kht!rhgn KH-m khaton t

cho ngén hang.

nh-

-n i v, i c8c doanh nghi p xay x§8t, (
kho, x€ ng chJ bi/]n.
- H th ng h4 tfng giao thtng cling g-

| s2a gYo phs8&t tri Wn.

Bl n gholo | é#aclii Ymh' nB3CL gi agiao ngaypbah

t&n gi.a ng€ i s[n xubltg€  ii mae gio Mmuwa i
bi Jn, Khdmgtmhgp | T chi ph i hoUt L ng
B Ludtngah@46/2805% ©~ Ludt TrgdEdhaelpo0smndinheng c
ch, thwW tham gia giao d ch th€ ng khtn
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quan h°  Himhb tdh chh.gi ao d ch pho©n t&n t
t3nh trUnig  htr €hn gngnkbtmdg, sklhnt nbg Alchmh it Iy
tr o (VE&INRuU chaifdnh v, i h’
ntm 1975 th3 h° th ftgh_tti °lukitd, L $ing nk W.a

ao

th tr<€ ng | %a glo ch, yJu do ¢, ng L n¢

th ng ti°u

ty kinh doanh | %a gdo v, i t°n g i dOn
t" h°p bao g°"m b, phdn cung cblp vdt t«
mng |1 € i Ah"ng x80060 vQ tdn L ng ru, ng
fich " nho bgeingli Qaimgi kho v~ Mdn nthlii .c ul
cblp g4o cho h° th  ng pho©n ph’ i I|heKlng

L. ng d€ i cshHtdhicBhhe slgt gy @0 L, ng Kkinh ¢
tr€ ¢ nktm 1975 L€ ic Cou [gnu alnd ul enfegionalthE cb

Food Administration NF A) . Ch quan n"y L Hit de, i S
mUi v CIMMBA nlgihQu ph " nh th tr<€ ng gUlo t
I T ti°u th, gY9o0 (Rice marnkgeht i nlg nahd nm r
Ach”"nho Le€ea | Ya t. nBSCL vQ S7i G, n LW

v’ NFA L., c quyQn nhdps5hXu sgdditQu mendh
v hoUt L, ng Akh®p k2noUYo, phBthtnh@Wwnm"
| i cho ntng don.
221.12.Tr € n gt ih upaphd  Tay Nguyén

C” ph° | © mt lo4i ntng s[n ch2nh c,.
h“ng xublt khXu NtLm 2d,i0a7t KiNibih Nahnku L€ ¢
t bin, L Yh 1.643.467.644USD (Vicof2007).Qu a k hnf, ot ss§t do a
nghi p s[n xublt v " ki nh doanh ¢~ ph°
k°nh ti°u th, ¢ ph° ph” DbiJn nh€e sau:

WChu, i lgiiHE ttrh"  ng L€ ¢ t° c¢ch_ ¢ LW trao L™ i t.
gi 8 tr ' v(MicreélB. Portgrr anh o
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6% Doanh nghi’ p ch/]bi/h

0 Ng€ i mua gom/ I PR > ohé he
| 94% > ngfi by r?ma » C' ph° b, t, caphéhoa
) tan
Nh™ s['n
xubi ¢’ 94%
ph° tehi
va kho \ 4
,| Doanh nghi' p chJ] > Xubt khXu
6% bi/h xubt khXu

Ngu:BM o T(R0H KEhd o s 8ti °cub Utéhpah ° t2nh toS§8r
cva c8c doanh nghiGaphéV h Mt cVihachfen Bubnovlan g t
ThuyCangtyCaphéd 9, 7 2 1vaCondtyCaghgl5(t hui c Qu©n k|

Hinh2-22 Cblu t r°vc tklP.nhctiph°® TOy Ngu)

Chblu tr¥%c c_,a k°nh th, c¢” pGHR, TOlWNki
doanh ¢° ph° bao g  m:

Ng€ i s[n xuwlkhngbaotiga mgradniginmnghat r 4i
n€ ¢ (doantmgngrmdiiipnpe, ¢). E€H€ci nkfig &u Al
tiJjp sfn xublt ¢° ph° v™ st"ch/hJ Phfm It
ph°® nhon tr<e, ¢ khi Lem ti°u th,_ . M t S
doanh nghi p chJ bifjn ¢ ph° &®&mtv'holudi |
thu mua LW h chJ] bi/Jn th"nh ¢” ph° nhe¢

Ng€ i mua gomecdphét ¢ hct t hdypghugr Ghihi ° n,
thwW n"y khl'ng L-ng vai tr, quan tr ng
ng€ i sln xublt b&§nctdoanhi AphiL/]p &K1
Ng€ i mpRfogofirt inH "tay n" i d"io c,a LUij

n9i |'T thu mua xublt hi n ° TO©y Nguy?®

doanhc 8 t'hWdoanh nghig p t€ nhon; m t, s’

qua khc[ho€as §tth bly cicng |toylincOly3phifFnl. ¢ | € ng
quan tr -  ng trong h th 8 tLi%®iu ItTh_t hc€ n
hai c¢ch_c¢c nktng: th. nhblt, mua bEB®Utkho,
bAonhag cho ntng d©n v° nhdn |y th8c mua
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xublt . HéhnXw th ¢ | €@u kho, b8&8n cho nlng dc

L7Jn kT g i tYYi kho ¢, a c8c L YiNongtan | Yc
khing phlikhdHnmphth tdhuhiuah d  daga ghytoyt dgic’
theo m i quan hm vdbawdbanbghingpi qpy/Jt |

hoHc khlng.

Doanh nghi p cbBobig/lm, deabh kgKu p m
chJ biJjn th"nh t hpa°tantvho#dioach pbohi
khXu. T  rcgphévting tNvam (Vinacafe) |~ doar
t h’ phfn xublt khXu |, n nhblt; ntm 200C
319.514.164 USD, t€hng L @Vinagfe2007) 68 t h'
doanh aohlg/hibip/Jn, xublt khXu mua c¢c” ph° ch

I T thu mua c¢” ph-°. M t s’ doanh nghi
h"ng t. ning d@nphHFue, y  CHphEEay Nguyén

(VinacafeBu* n Ma Tihhd Jjit |1 dp mlng |1 € i bao g~
Krébng Ang 3chi nhanhthumua ©~ ph° (B3 nh De€hng,va Gi a
200 LYi I'T ° «khdp c8&c t 'MpHhhanh @8n 2N grutyk n ;

Ltk (SDakekkco- 30mouaUlm  tho(kATO qudli philvi
| «nh LYo doanh nghi Mp ntm 2007) .

C ¢WmAng tin v™ gi § cd

Vi ¢ tiJ]Jp c¢cdn thi'ng tin ng’"y nay t€rt
tin c,a ntng don khl'ng L8&8ng kW tdh@dmh ch
tranh trong vi ¢ cung c¢blp Nghunng tthithnggit:
yJu do hsagngeaublprcho c¢c8c doanh nghi
|l nternet. Qua ph, gpig§8§ vbin ph° kthifw mga t .
FOBTPHCMHi c%ng th i LNWNm thnhkhb¢asyg i .
th3 ch°nh | chHnNEYGc8 cB,8% pRemL€ ¢ h-
gi 8 L-ng ¢ a c¢c_,a LI FFE, tuynnhi £nagnBi
biJn L ng | °n xu ng ch€a gPbn 1N Q@n v i
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H p-1:GidcaphéeL 4t m ¢ k | _c: 40.
TT(TPHCM)-STn | € ng ¢° ph° thilJu h,
phe th' ti€tmdgntihy] di | °n mnh me
ng"y c¢c"ng tktng cao. C8c LUi I T t hi

ao

vio ¢ ph° robusta nho©n 40. 000 L 1
nNtm qua.

Trong khi L., régnis§L cO©n pghay’3B r o b ms t
USD/tbin, ttng 34 USD/tbin so v, i c
cTARHCML Ut m ¢ 2.635 USD/tbBin, ting
Gi 8 ¢c” ph° Lang "n-ng" | °n tp ntg, on (

h"ng LW ch® gi§8 ttng, trong khi nl
gi ao L¥%ng kKk8KHKHUYUNGhEp LY ng.
Ngu®Bo TuYi tri

C. chA ki®m tra chmt | _ 1 ng, thanh to
HFu hJt c8c LYYi |I'T kKhXumb@u kh®mobpra
phdpc T m quuahodkanhChbghil’@n.ng ¢ HmWREI8chi a
R1-16vaR2d, a v~ o hhddt tlremn vs.",n,L., Xm v~ tUp
VQhfhngt hank to8n v~°™ giao nhdn h"ng,

ch_u.wy/Ngo"i ra c¢c,n c¢c- hai h3nh th_c¢ L€
ntng don kT g i h™ ng, | bac n" o cfn DbS8n
ti Qn t doanh nghi p v~ mua h"ng gi ao
khéngqua7ngayH3 nh th ¢ kT g i h"ng khg r_ i

doanh ¢c- kh[ ntng b ph8 s[n.
ni Zu ki Mn vot c¢chmt kinh doanh ¢” ph°

- Ng€sfn xublt/ ntng don phfn | _ . n b8&n ¢
x8t hoHc Li thu° xay x§8t;
-nUiT th€ ndr¢- hkmg;L W

- Cacdoanh nghi " p xublt khXu LQu c¢- thi
ti°u chuXn xublt khXu.
Nh€ vdy, x®t vQ h3nh th_ ¢ giao d ch
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doanh c¢° phdlaongayp W®mot 8hchi . a ng<€gi_. aln
LY 1T v.i nh” chJ bi/Jn, xe€blhgkhXuki X
| 4a g Uo phaplyitcthh ™ md”" i holUw” L't m@ mdg a®p dd.c
tr€ ng h p LYY 1T nhdn kT g i h"ng h-a
xublv' ng€ i chJ biJn, xublt khXu th<€ ngc

t2n nhi m chi/Jm LoUt 29 rn©yw [lno tcr @ Mg H"
h-aodo c8§c hoWhS§lc nvg id@ng€°nh. mha oM hg

LYi |I'T mua gom |~ ch, thW kinh doanh ¢
chJ biJn, ti°u th,. Qua khl[o s8t, c8c
kinh doanh ¢ L nh, c¢- nh” Quha&,i m tn"g
ph” i hoUYt L ng giao d ch c¢c_,a c&c LY9i I

bu ¢ chHt ch€ hhn tr°n th  tr<€ ng | Y%a
22113.Tr € ng hl fpu @ings [Thh pchXm Th, n_ c

ChL fm” Néngs FThh _ pchXm Th(hany cc @hlgfu i
Tam Binh)la L h n thanh vienc . @ngtyC p h fPhatt r i Wn nh( s 'Th,
h., WO® i @u M. ) t°n g i Qu [lynvakinh doanhch ™ T NHF
ntng sIn Th, n_ c¢. C1! n0§/0rR0op3.TU @ gc ctshn' nth |
nhon vi ‘n 400 ng@®hKHhes&anh, Kimhngoanh, L
v, t ng h’>pwtm 2®0, Vhd th€hng nhon ki n
chia nh€ sau: tr §8i cOy 35 tthe@hmgg nmiC@
doanh 3]

T th&ng 11/2007 L/An ths&ng 2/2008, |
quon khofl[ng -IMRT" ndlng ngimit h~ " ng tr8&i c
ch® I © 35 mHt h" ng: trong L- c¢- 6 mHt
r€ ng v GulhgkQdhg){( me v' sfu ri°ng
t 8o (Newzeal and) . C8c mHut h“ng tr 8i C «
nhdp[18h  n i v,i tr8i c¢c©y Vi t Nam ths

@WT t2nh to&n d a tr°n s~ 1li"u rau c¢c. qul nh
2/ 2008 v~ k/Jt qul ph, ng vbin Ban gi&§m L ¢ ch’ .



nBSCL.i Nga"t %2y theo t_ ng v¥%%ng mi Qn Kkheé&
r€e ¢ kinh doanh qua c¢ch nh€e vI i, h¥ng,
Thudn); nho (Phan Rang).

(1) Choc ntng Lhavuct: gli iarog

-Mua b8&8n h"ng: rau qul, pnhtXng, tbhag oy bh3[;

-D ch v, _y th8c xublt nhdp khXu, d c

-n4i 1T kT g i h”"ng h-a;

-Vdn chuyWn b c d. h"ng h-a, sh chl]

- Cho thu° mHt b=3ng ch’ ', cho thu° vkin

- Kinh doanh nh” h”"ng, nh” tr , trlng
(2) C_ &«khAh doanh <cvcavat hching nhon

Ph€hng th. ¢ mua hnhn&® scaua t h€hng nhOoOn

- Th€hng nh@m h oy’ deL Ht heénb vhicgi §
tr€e ¢ hoHc muva th'sng tthr&hingn nih.©n trong o
qua s ghihbBph®phe nh2ngEni xmle okt €
ch.ng lo4i h"ng h-a v’" quy € c ' .
tr€ ng.

- M, tng‘€ i muuat Yionve€ n v giao "'ng t
L " nh s/un s~ | € ng v° gi § cTI.

-M 8" 2t mge€g don c¢- kh[ nktng phehn
| € ng n°n tr c tTiuyp nnhain°gn,r at hceh ' ngb &rh.. n ¢
bdi v, i c¢c8ch | " kwhirc hn'hy nyg3 dd €dh ené&@m nnggi
phili b8n nhanh.

C chA h3nHoHh " Bhngi 8, a ch’™ <c¢ch, vyJu
Kholng 10 gi° L°m LJn 2 gi° s8&8ng c8§c
nh©n c¢cktn ¢ v o t3¥®nh h3nh h"ng -a nhd
Do L-, gi§8 c¢cl[ L€ ¢ h38mch Lt m'gnh_ kahtregn hn hn
ch u t8c L, ng c,a(heldhntg Quwd ndrh hotlipun yy Wr
nhon gl WXy h~ " ngsnhlahhg vh-a h<€).m’. ingmhot
h“ng tr8i c¢c©y, gi8 c¢c[ c¢c,n ph_,Juhtu, cklv§g

96
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h"ng ph2za Bdc LHt h”  ngihxu Btdyk h Xth san]g h’

ho"n to"n do ng€ i mua v~ ng€ i bs§n qu
hinh thanh gia

C. chA thnanh vtoi§nth i h4n t hnagn hn ht@n8gn
th€ ng L€ ¢c th ¢ hi " n Ag i LFud. ni Qu

L€ ¢ th ¢ hi n khi giao h"ng Lt til/p
hi n giao h”"ng h”"ng ng"y th3 visngayt har
thah t o8n 1 | fn. H3nh th ¢ thanh to8§8n L
ng€ i b&n nhdn tr ¢ tiJp, giao cho t i
to8n qua ng®©n h" " ng. Nh€ng hi n nay gi &
gi ao h"neg) (It7 i€HX J] kJlung t ham gia v o ho
t h€hng nhon.

@VZ ¢c. chA qudn IT v™ LiZu h"nh cva C
C8c hoUt L, ng kinh doanh ¢, a th€ehng
Chtch€a x©y d ng quy chJ] hoUYtH&UYngl knghct
ch” c¢ch, yJu |~ Géhlo tthlud° mhiit bRRMYg Vv~  c ¢

v o QuyJt L nh CcTP.HCMGhH, 2t4 4BmhgyENHAng 7

ntm AWVE3 ban h" " nh clhwoh cg§8&c hdddmpmhkdi xighép i d\vbp
c8 thdi ptyi tp 10 chi ntng sd9n thyxc ph
c hi Lt u mXi niteanghwsy Mn thh-xc M!HhAa,m quorC_ Thy
t hW nhG@ §sakui:nh doanh:® %0 .a0 00c.h@Ba® clt-/r m h
t £)n@atheoc h2 nh s 8kchngeus X% ic. a.Tohi & khilnh cdhoo
| © 50 @€hmnh s8ch ©u L«i L€ ¢ 8§p d_ng c

Q

th ¢ hi n ch€ehng tr3nh di d i t. <c¢c8c cl
doanhkiahgdoanh c¢- mdi€cn thheuocch gtd €, i€u 1B «i
tichiom> L i v, i doanh nghi p, h, kinh doz:
t. A5m |1 °n L€ ¢ thu° thed (gTlirs8€ @u Lh«ip
thu° th°m th3 8p d, ng gi 8 kilnh rd& an h3.0
70% ¢, n 149 L€ ¢ tr[ g-p trong th™ i hy

L« ho"n tblt nghoa v, thanh tognttyi Quiltn
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ch”, doanh, nghnhpdwanh L€ ¢ cblp gably ¢
Li Wm kinh doanh.

n"i v.i ph2 qulbs5l0oertfThgnadmbay g hm
v , ph2z v’ sinh, ph?2 Hh2nthhtmrdg nlidin nc hi:
kinhdoanhthet p L ng thu° L€ ¢ duy t.

n"i W2 inkpLpngtythichi a | " m 3 m c:

- Xe t[lTi (t. 3,5 tblb.t0r00 XU 'nmd) € t/ LF

- Xe t[i (tr°n 3,5 ti1¥ln oOMn LI gt/ BINE t / L

- Xe tTi (tr°n 1 :tHB.WOoOXeE” ngrtled né L

Ngo i ra Clng ty ch'nctxJ mahhccna “ch8bc” cc h
v.i m c¢c ph2 10.000 L ng/t bin.

céongty khing c¢c- c¢ch chJ Ltng kT | € ng
th ng k° ch, VyduaghnnccOn LW | "m d ch v
4) C_ se€ vot chmt cva chit:

Ch® LfTamBinht - t  n2gchdimht tb33ng 20 ha,
x©y d. ng & chPhg5thanhrmphx tirT ©@8an:t h[
®p r &§c 6# Ymbik/ mgE€.yc t h[i m¥ngaygmamgE ys ke cl
ngfm c- cimggaylbkii $HOG xeh 20998 % kdi™ s ht &h.
ntng slfn v, i %dakwub/nm2 ¢huénQh56. 851

M ¢ nhd@ux®t Wm v nh€ ¢ Li Wm nh€ sal

- hu LiCWm: | uynhtiingg h-a nyrgi s mh@tme m

d"i, ng@giespBnxsbltv niingg@BBdm khXulhn &hjt |
th€hng nhon Ww&§n th”" ng bs&n | T; Ch° n33m
th,y b,

- Nh€LecWhh® ch€a x©y dv'ngt k8§c Mhiuyn L¢ &i¢
vV, o t € c8ch gldngayghdp gtiravon gd nikhe * &N P U Qi r «

d. &n t h Chhh@adpt mhee hi n L€ ch€®ant Lblahg
c hi, L- ng ¢h©a hsonggn \Wl-&sd nh an motnc8bh
tri mHiclWY% &hi'Wmetrta" d€ | heg thhlc no Ut
kinh doanhhang héa dp bGuandchhEa t° ch. ¢ cho thehr



99

trong ch’” uahag®nt b8ngqglW gilm b, t r_ i

Theod, §n th” nh dhdpc ,aoitfingm” vt hd® ¢ gi a
giao d ch tdp tr uncghbltT uky «irhihitiJn ,t hX ®th oHQ
d " ch ¢, a ch™ wXn ndtrurgunt’'@m ht lc'hrby, ch, yJ
ntng ki mhitdb&nlg v~ xHpnpbt @ ghawgdhcha. gi a
trung r blt sh xkCyaid K ncgh_ L €vdlfu &n¥EQn gicthrh,i oc h
ch€a c¢c:- AlX@&t «v@Qhk®m2a cUYnh thW chJ, kht
giao d ch tdp trung che€ea L, nh€e L« pho
cho hoUt L, ng giao d ch giap hnhgapn USSP

TP. HCM s’ -UB4 4uiQatdtnhl ng ch’ Lfu m i n

m i gi " ng nh€© c¢c8c ch’® truyQn th ng.

22114.Tr € ng htrupmtd@imébngs T n Hdu ThUYYnh ntng
Ch'trungtamNéngs [n Hdu ThUY9Ynh ntng |~ m, t

nBSCL L€ph,.ckzhimhth2 LiWm x©y d ng theo
Ctkn ¢c. v o gyt €l ngé’'cb?2 amg iy 6/3/200v Q
vi ¢ ti°u nBBCLHI ¥a L'gHg ‘qcdfgryl teh’'n g Mt e c
Nam ra quy/t -HnQT msgt"hyB20e Q2 ntm 2001 7
|l dp Ch° | Wa gYo Hdu ThlbehngLlmiyg cNhaye. t h
16 th&8ng 01 ntm 2003, Heh n ¢ Min@angbarl n t
h"nh RughtsHN@E/ @n a L a g%Pon Hxhu tABR#I n h 1
Ch'rungtdmnt ng s[n Hdu CHhuhg thmNéige §n Hdu Tht
ntng¥m blp 2, x« Hikuw Thh ot mmhrdgwohn,g An,
X« TOn An 66 km vQ h+¥€e md nBaad.blt Qlgésda Wm
n“ng Th&p nw€Sn. b, c!ng nh®©n vi°n c¢c_,a c
24 ng€oing L-, tr3nh L, LUYi h ¢ 4 ng€ i
L ng ph™ thlng.

(1) Choc ntng h€ht Liromggcuv®m ntng sdn

- ThahmtCh hoYYt L,  ng v, i tvaichtrc, vli™ ¢
bg&n | Y5a gYo gi . a ng® it rrowd. ¢ kdldt@ ninigb §
llay ng€ i mua | Y%a gYo
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- Thbha,Ch® s& cung cblp d ch v, phhi, x
sn cho nngt@& g dnBucatucgoorEc w” ¢l ¢ c- nh
- ThbaChcung cblp d ch v, thtng tin gi
ng€ i mua ¥  ng€ i b§gn
- Tho,Ch® th ¢ hi muah®bBngcthgckhai b
thdng bao gia mua, gia ban trong ngay.
2)C. chA hout Ling:
- C_ chA cunghomdngdamt NMc h v A
+Ch° trung m@m htng STAp ning sln c
tr€ ng.
+ NJJu ntng do©n ch€a c¢cfn b8n s[n phXr
c.a Ch’ (sau khi L€ ¢ x0julh'hy d®n ¢ fu
LW trang tr[i chi ph2 th3 Ch® s€ cho v

kT g i trong kho (h3nh th_ c congamhang),, tF
LJJn th i LiWm thudn | i nhblt,h'n!mhgHd enl
bblt ¢. L°i t&c n"o theo gi § th i LiWm \

+T°" ch._c¢c c8c c¢c a h”"ng d cde vi, h3 nnhg t
h® p .ti§ wbrgtykhacho Hic cho t.hu°®° ¢ a h” ng

- C_. chA Litng d¢hdt hmu an gv "n hbCenn:

+ Th€hng nhon rmtimehrkd L@u@rc - t hW LJn
mua | Y%a, ;g 4d Gahthigc Qthlctbt miimQBan quln | T

eu°himua tr€ c¢c v.i gi&-thhWwy Lidh blth;” ntgh €
th™ i LiWm, Chings&hgingollbUnghlng h-a y°
s | € ng.

+ Th€hng nhon nl tim@h nkgl L hE&enc - magguhargn
héal Jah™ LW ghao:;Chi'cht Yo m i t hi€tndgh ondntion c
L g u qul nhblt tr°n Qhhcusng Lctblp bc°8nc cdven
sbly, c¢chJj bifjn, | €u gi., qulng c8o, tr€r

-C. chA cllmlg wh pt danh to8n:

M i nhu cfu thanh to8n cho nhau gi_  a
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| € rigthanh to&n tBanqa [[tHii JJph c hso€ nth& uv. bin ,
thudn | i nhBlt cho cBhc-b°y° @hriofwe vhii' cn
tr, trung gia@h’t hanht b W§ne€ hwhbbh toaniqdap ¢ §
ng©n h " ng hoHc bl[o | «ndhhvay h'imMap Mmhodlcl €
kho ¢, a Ch’

-C. chA cliomlg wh pt dt ng ti n:

Ch” L€ ¢ trang b c¢c8c h th ng ¢htng
thi JJt b tin cdy, hi n LYi, clong kihhai h
tr€ ng agccmHt Ui " Ch® nh233xm gi p s. mua

@B)ni Zu ki Mn c_ se€ vot chmt cva chi:

CongtyL€ehnglLbhgcAn L« Lfu t€e 20,7 t L
kho ch_ a | €©hng th, &ph_ mhy gxi@ongd c6h 6\, DO0i
1.000nf;on phhi I%6au &Frddg 5d¢¥Mim 5 me v, i
t[i 6mMttwE®y chuyQn xay x§t Itdm/ tebadagg L7
chuyQn am§8yb-ng Lhtbindgng s®©YIEhETyWQm | Ya
| € ng ®aybhocly bl ;Ybin L gdbdc thi Jt b° chuyWwn -
hoéa vao ra.

4 KAt qud hout L2007 cva Chi 2002

Ch® bdt L fcwnhgo &tblpl digch v, chb. nglE&ng
4/2005.Tuy nhi°n, ch_ ¢ ntng n"y ch Lho#t
kinh doanh0O@h nReO0au:

Qo



102

BIn2g3: T3nh h3nh hoUt L, ng NorigahndHdnh
ThUnh nt-a0§7 200 2
Nt m
STT| Ch"™ t|/nVT
2002 | 2003 | 2004 | 2005 2006 2007
A HoUt L, ng kih/un mauuabltc hkjh X u
Mua vao }
1 _ T bln 35.323| 37.200| 44.103| 49.800| 54.210 | 55.000
(qui laa)
Ban ra (qui .
2 . T bln 16.813| 18.723| 20.125| 23.909| 27.478 | 27.500
g4o)
Tr i
3 Doanh thu e 42.000| 47.115| 68.021| 27.758| 102.773| 119.000
n
L™ 0 [Tri
4 .- 26 91 250 350 51 500
nhudn L™ n
B HoUt L, ng d ch v, trung (g
D' ch \Tri
1 . N 12,15
ch L n
Mu a
2 thac qua | T blin 8.000
ch’
Nhdn
3 g i |1 Thbin 960
ch’
Doanhthu| Tr i
4 . s 29,75 16,1 19,7
d ch|L n
Ngu:Ch~ trung t ©mnmh NimgB&dagc Sodut "Ti [9¢c h2 nh
BlngcBo ch¥%wng ta thbly hodt L ng ch,
@1° i mhuddn Ch° trung t©m ntng s[n Hdu ThUnh
céongtyL€ehng th ¢ Long An n°n | i nhudn Loy |~
thu mua, chJj biJn v phfn mua v o v,i gi § thbl
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tiJJp thu mua v~ <chJ DbiJn g4o xublt khXu
| €hng th c¢c. C€&k’ chw, c n€ngs8§chal ™~ c¢ch® LF¥f
hi ' n M h.trU9Yng n~y cl €0 trundtdmNeéngs [t nehmg¥s -
C€ ngcQhguyL €hng Tt Bnc Gi anrgng mNong& T n Thanh
B3nh thulLe€eh@YndghggThgp.

Ckn cchvéonktng, nhi m v, v~ c¢c8c quy
ki nhx&JJiehi , tr Nongs F ®mHdu ThAm§i aad nd’pch
trungn©y | ° m! h3nh d ch v, th€ehbaom@i mb
trung gian mua, bgncHlpsrac lod  c&khjtv_h’ mphe
| €@u leglstes t hanh t o&n, Ki Wm L nh chblt | ¢
Tuy nhichn, heohdt L', ng theo m* h3nh n~y t
hoUt L, ng L€ c¢c. Qua qutathi scgh’ ,hopdt, nlg nw

ng<€ i mua gom, doanh nghi p, t& mgidan t
thbly nguy®°n nhon t hblt bUi

-n"i v.,i ng€ i sn xublt | © ntng don
thiJJt LW vdn chuyWn hh'ngb&m tcthi" ohont hre
ng€ i mua gom, h’ mu n b8&n tr ¢ tillp c

ph2 t&tng th°m.

-n"i v,i ng€ i mua, h° th€ ng mua t\4
ch€a kW Ch° trung t©m N!ng rsonmg Hdan gT hnt
Thg§p M€ i khing thudn I i cho vi ¢ vdn

- Tr3nthi Wy biJt vQ mt* h3nh gc8o dhght
kinh doanh ¢, n h4n ch/J. n" i v,i ng€ i
hoUt L ng c.,a m* h3mhlm yI mhi,v. hi mde
thi/Jt LW LiQu h”"nh hoUYt L, ng giao d ch
222.Th ¢ tr4Yng thW chJ] giao d ch s[n xut

sfn ° Vit Nam
2221. M* h3®nh tdp trung

Qua khlo s8t c¢c8c m! H&8cn hg itdd gohén ticlu n g
t r € nlgi Wn ph3tyBongCikt ng Na m.
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congtyBongVi 't Nam ( n@&ywhlBong€t ng Ngm) |-
th" nh vi°nDcmay Tdp CoNBamgViCitngNatny L« t h
m: h3nh s[n xublt theo hnip 80hPD@2re@Qrl K
congt y kT ht'rp ck™thigQp. ng ning h, qua h t
trdm c_,a c¢c'ng ty v,i gi8&8 ¢~ L nh. Ctng
dXn v° gi8&m s8t quy tr3*nh s[n xublt v~ t

Quytrinht r i Wn khai kT hnhnhp€elSag: v.i nlng

AQ)Khl[To s8t th ¢ tJ] v¥ng b!!ng;

2Li°n h" ch2nh quyQn L a ph<€hng, tr
L"a b"n L a ph€ehng;

3T ch_ ¢ h p d©n ph biJn ¢, thW chi
L ng sHkong; x u blt

AT ch. ¢ tdp hubln quy tr3nh k: thudt

G)T" c¢ch._ ¢ kT kgt h p LY ng sln xublt v~

6) T’ ch ¢ triwn khai, kiWm tra, ki Wm

(7)Ki Wm so8t qu§ tr3nh thu hoUYch, gi ac

C8czWwikhodn ch2nh cva hitp LQng nh_ se&

- Tr8ch nhi " m c,a cltng ty:

fnfu t€ ng tr<€e c¢c h4dt gi "ng;, v° vdt

fChuyWn giao v’ kiWm so8t quy tr3nl
L'JJn kho©u; thu hoUch

T Thu mua to"n b, sfn phXm v,_ i gi 8 ¢c

- Tr8ch nhi " m ntng don:

9Tr ¢ tiflp sn xublt tre°n Lblt L« kI
ti °u chuXn vQ L, Xm, t°t;

fTu©n th, tuy t L i quy tr3nh s[n x

fCh u s qufln IT k: thudt v" chblt |
t 8c vi °nmngk huy/Jln

fTGiao 100% s[n phXm cho c¢ctng ty v~
L« . ng tr+<€ c
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n©y |~ ch2nh |~ ®BMin hurbh ttdpe ot ddopg.Ln
t2ch Lblt Lai ° Vi t Nam manh m¥%n, phOn
ph§i d_.ng nhv®Qud] aosl,  hg.tham gia kI h

L ng KiTnrgdn€Chro nh€ sau:
BIrmghDi " n t2ch, vitmsg dOn t hanm0gdda ttdi nTgr

o

Kong Chro
Nt m Di n(me)2¢ T ng s |B3nh quo©
2002 738 460 0,62
2003 1.882 1.028 0,55
2004 2.669 1.586 0,59

Ng u Tnm :‘béng Kéng Chro39.
TheoB[ n2gt, ch¥%ng ta thbly 4 3bmgnh© mtmtR

1.586 h, v" di n t2ch b3nh qu®©n m, i h,
TrYm King Chro c¢- tblt ¢l 12 ng€ i, tro
c- mUngng €@ 8§c cvi°n | ° 41 ng<€ i. 'Nhe vid)
c8n b, khuyJ/ln ning th3® theo -OQyh#d; nb, no.
v. jngc t 8c vi°n ch, yJu qufln IT tr°n L a

Qs

Nhe€ vedy,v & b[l n-xc<h Bit[ nk ixruhbltt J heo h' p L
BongVi 't Nam v° ¢8c mA, hdanmgtd®ntrung nh-€
1. X®t vQ kh2a cUnh thwW ch/, h’
L« ph®©n t2ch phfn 2. 1. H3nh th_c¢c n"y p

th ng

sn phXmMdwy hC' ngh btng |~ s[n phXm L Hc
tr€ ng cho n°n vi ¢ kT hp L% ng |~ c¢¥fn
don. n’ i wv,i doanh nghi p khi x©y d. ng
tblt yJju s€&€ ph8 s[n; xUbli wai shAnghyd@nm”
clng ph8§8 s[n. Ngo" i ra vi ¢ triwn khai

theo t. ng b+¥e c c., thW r» r " nng®° ngic¥gpc chh
I ng L« L€ ¢ k k/Jt HE'Qutithhct hng kil o
L nTguy nhi°n, hi ' n nay C!ng ty Blng Vi’
v

i ¢ kT h't i, L'thée gdagtddn Nguyén nhan chidh> Hie Li Wm s

)
~
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Xxublt ntng nghi p ¢, a Vi t Nasnl £ giag h ©n
d" ahi Qu nhe€e dXn plh/®m dhkichph2 giao d ch
qul hhn c8c c©y tr“ng khsgc.
2222. M h3nh trang tr4i hdt nhon

Vi t Nam, slfnimabth3nheorhbnpg Etr &g
ph” biJln trong *qw§ tredmh ri€ ingm.qiu" ® do
khog&8n theo Ngh’ L " nh 01/ CP ntm 1995,
135/ 200B/ N6&8c m! h3nh n"y L« L€ ¢ nhdn
fina dung h-a chv th® se&¢ hvu ddbnWingghi
Kh[i v’ Ngf0p4d[hd Th¥®g vQ m i, qulamh ht h hc |
c- thW chi aT htoh "miiot2t Wt nrgern g tsrfthi @ yaf ar m
Tho,haifn xublt theo h p LY ng.

Trongt€ ng h° p kho&n d<€ i h3nh th_c ch
t€ ng nghi°n cQuack&allbud®t&m mn”" g, m! h
nghi p ¢~ pht§,c btgad pEhan tish'mo lkirhkhodhi Wn* h3 nh
Ning tr€ ng ndtyCaph®SAChu, ¢ Clng

Ning tr€ ng ntk noa n=m t " nh | 671,
trung tO©m th" nh ph” 28 km. N!ing tr€ ng
v chuywWwn L i, ng"y 12 th8ng 7 Qapmé 200

Vi t rMdamMuy/t L -TCEBBTSCT,654/iQnCEphéClenrk t vy
noa th " nh Ning tr€ ng Oaphdasawoa tr ¢ t hu,
T"ng di n t2ch Lblt ¢c.,a N'ng tr<€ ng |
Robusta |~ 82hap5Lhag Theagn2mly EA ng” vy
382 ng¥€ ingdiaonlg, g tr c tiJp nhdn kho €
Ch s° wvdt chblt ch, y/aedbaa gZuhinBW 8 n

@WCcho thu°® t"i s[n trang tr4i: doanh nghi ' p gi
kho&8n v nhdn | 9 c¢chi ph2 quflfn IT, khblu hao
nghi p khtng ch  u tr8&8ch nhi " m LFu v o, LFfu ra
ng€ i nhdn kho8&n.
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th "  ng m8y x8t-5t®€hlh qufigt €hblt gidf ,cthng tshu
2 tbln qul kht/gi® ; %sh@khop2bini vs "~ m §& blpp h G
ph,c v, t<€e i ti°u v’™ vdn t/[i

T. nktm 2004 tr° vQ tr€ c¢c, N'ng tr<€ n
T. ntm 2005, N'ng tr<€ ng §p -2007h@h pchh&@hn

kho8n nhe sau:
- Ning tir€efwg t€ to"n b, chi ph?2 s[n
xublt, qulfn IT to"n b, guy tr3nh k: thuec
- Ng€ i nhdn nbhldom§8§rkho&8n tr” ng v~ chtn

uyQn Lfu t€ th°m vie <€ nlg nh n& cc_ ha€ M
In phXm ve€ t kho&8n. Phfn Lfu t€ the°m
hw t€omg $m kho8n.

- N, i dung gi &Aéngho8€ ng giao khogn

n O

—t

ha/1 |l ao L, ng; c¢clng Itayo clunmgg cZB3 tmg ny /bl
ph©n b-n c¢cho 1 ha ¢” ph° v™ thu | 4Yi s
ng€ i lao L, ng c,n L€ ¢c h€e ng c8c chlJ
l ao L, ng.

- Phfn thaNhngo€n€ ng quphXmlittodhnndb’
giao kho8n (sIn phXm giao kho8n v° s[n
L. sfn | € ng giao kho&8n, phfn s[n phXm

th tr<€ ng t49 th i LiWm ng€ i nhdn kt
leng kho8&8n, N'ng tr<€ ng s€&€ ghi n° b3ung
ntm giao kho&8n, ntm sau thu h¥i. H ng
th ¢ hi n ¢c8c c¢ctng LoYn chtm s-c Vv€ n
nghi m thungN'mlgo tmge€ i nhdn kho&n tUm
kh i 1€ ng ctng vi ¢ ho"n th” nh. Cu’ i 1
giao kho8n trong ntm, N:ng tr€ ng s€& ql
|l "m d i, | " m Xu, kkit ntghuddtm bNZon gqutyr & rm
ng v~ = tr. vio phfn thanh tog&8n cu’ i ntr

KJt qul ho#im WHwg bjann(ntm 2005) ph
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t€ehng L i t t. M lt« squanngd @m nlh¥dnng knh oc§ nt
Lfu t€ ve€ tph2 nch am Nt ncghitr € ng, t hom
blfo LTm quy ,tm®mh sk: ntghelU[dit phymlL £ €@nt p k
127,6 tbin qul t<€hi, b3xng 4,5%ngEnhde n
khog&n ch€ea minh dUn Tfk®MEepmEn L 7]inWy& i
giao n,p thiJu sIn | € ng kho§n 1.
tr€ ng giao kMNlorson.t INEM®PON6 s, L i
ng€ i nhdn kho&8n nhdn th_ c¢ Lv& c ttrh§ cch
h® p LY n®ovkdhgot§m .2 006 nigkel n g Inshad nl | RabgohginJ] u
sn phXxm giao kho&8n. S[n | € ng c¢°
% sn | € ng kho@8Tmg).a Ning tr€ ng

Bl n2: KJJt qul s[n xublt c_, a2006 ng
STT N, i dung nvT NEm NEm NEm

2004 2005 2006
1 [Di " n t2ch c Ha 321,5 321,5 321,5
] T blapu [
2 [Nt ng s ublt _ 7,23 5,3 15,6
t€ Hha

3 |[ST® hg th c| Tbqul | 23239| 1.7285 | 5.026.6
4 |STn | € ng v[Tblpul 127,6 | 1.480,8
5 |STn 1€ ng hTbqul 49,2 | 1.156,2
7 |C8c kholn n Tri u 1,71 2,64 24,95
a [ThuJ mitn b"| Tri wu 1,0 2,0 2,0
b [Thut kKy d | Tri u 0, 71 0,64 0,3

ThulJ] s d, n )
C nghi' p Tr i u 22,65
Ngu: PnongKkJ] tD8in ch2nh B8mgc o €gwmyAt tos§n
20042006 [27].

X®t by ® chbhx «k imd kinhk Ho § n Nt ng Itr €5 [hy
Xublt thedmh” p3stihngrang tr4 h4t nhon.
ch2nh |7 ngh -CP.Tuymhiéh@bd 2KIOBo6 Ne&t m t s
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kh8&8c nh+e c! ngbongtycaph&2lmdngty cg2t°, 489cé ygh dn

thbly c8§c doanh nghi p n"y clng th, c hi
h3nh th ¢ s[n xublt theo h p LYng m" ct
ni Qu n"y <c¢ch_ ng t, rung timW ©@BRAhsftn argl
nhe@n L« L€ ¢ h3nh th"nh nh€eng ch<e€a L€
ch/] kh8c ¢, a thW ch/{LPnkyphllng xgm hB'nimh f
m t h3seRntkublt theo h p LY "ng v~ khtlng
c8c loYitrmBinhkh§anmgh€ trang tr4di c¢c8§8 nhc

p h§n
2223. M* h3nh La ch, t hw
M h3nh La ch, thwW ° Vifilti °Nmamk jth €4 n

g m nh” ntng, nh” doanh nghikhiQuydh ™ Ln®€
s’ 28000/2TQe . a Th, t<€ wnwQ IChawynwhn pbbh2ch ti?°
t ht ng qu aanthanpmélhinmayl € ¢ t r i Wn Ckuhaa ik hk['hodups
m t s’ m! h3:hch Idia a«th nt YW.E€ph@®nhtpch[n
h® p E'mhgh3nh tHEMWICH N! ng rKigthdoanpT = wfg p
Binh Tay(HTX Binh Tay)

HTX Néngn g hi "KmhdodanhT" nhg p B3 nh TOy n3lm tr
Thdnh Nh, t, huy n G, ,€thigqhT®y,p tngrily TDi:

L« chuyWn L i t hdz199% udit HTX my " $222ha
trong L- ¢ 356 ha Lblt s[n xublt -TMdgsa 3
c. a Th, t€e ng Ch2nh ph,_, HTX L« tri Wn

ntng sln cth® cnimig tdi©nv” ph®n t2ch sau.
Cacchv th® tham gia v™o sdn xumt theo I
-nXi vai nh” HAXod& «hXxd h  p L ng tr§&c

nhd "W | Wa n ng b ng/Koadm g€ :Ch lNanbroqhgi = p

Mi QNam, Cong tyGi ~ @@y t™Mi Q¥mm, Trung tanKhuyngmg  Ti Qn

@WXxem th°em NhETrnngmKhlidng” (RA@OWYIMgTh:-a chv t
doanh nghi Mp nt,ngNm'ghx Wit nth[n nChizcnh t r°’ Qu’ ¢ ¢
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Giang, Trung tam ngd ., n gD’ vo/ hKhoah™ @b6ngn g h' Ti Qn Gi ang
ntm _ng d,ng quy tr3nh s[n xublt m, i, I
ntng d©n t° c¢ch_ ¢ sh kJt t_ng m! h3nh L
tr8&chhohlin" mAHi ph2 cho ntng dOGthhtcohg
LY%ng quy tr2®*nh canh t8c nh€ng ntng subl
an toOm s[n xublt v, i quy tr3nh m i v~ gi

-nXi vaoi doaRAXnghi Mpp L ng v, il1l5 do
doanh nghi p trwetgn gehin@n c( ®itanrgg )t.y Cl ng
v n tr€ ¢ nh€e ph©n b-n, gi ng, thu c¢c b
s n theo gi 8 th, a thudn tre ¢ khi s[n >

-nXi vai nh” HTXi Le«eh3d3nkn kMmtg wngihi Ng©
PTNT huy n G, Ctng TOY, ngo"i ra HTX c
t. c¢c8c ngu n v'n c¢,a Li °nFung Phétt HiITWn Vg
t " nh TiQn Giang.

C_ chA thyee i MM X v c¢c8c b°n thi am gi
lo4i h° p LY ng:

ao o

-H p L ng th. nhblt | ° hp L ng tr8c
tham gia v,i th i h4dn 5 ntm. C8c doant
phXm. Nh™ khoa h ¢ x©y d. ng quy tr3nh
tinhxacmdn chblt | € ng sn phXm. HTX tri Wn
quyJ/Jt to8n sau m, i Vv, sl[n xublt.

-H p LY ng th hai |7 hp LYng s[n xu
doanh nghi p, HTX, ntng dOn v~ c¢- s, gi

Trong tr€ hgshnpxogl® cfn vay v ' n ngo

§n, ch  u tr8&8ch nhi m gi&m s8t s d_ng

phXm c,a HTX v, i ntng don.
Ntm 2BMD%,L« t° c¢ch ¢ s[n xublt theo h" |
chiJm 45%cth ngsadi tmmotn2g L - | Ya LHc s[n

re ¢ 954 tbln | %ha v° 18 tbin bdp non, L Ut
X®t vQ blnx&htblt ikiwh ©/jth, ¢ hiHTX s[n
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Noéngn g hi ‘KiphdeahhT" rhg p B3In'h M©yh3tnhhW.L a ckhh 2 a
thW chJ, mHc d¥% HTX theaQutyr/jtwnl knhhaT®y0mt2 OhC

o

nh€ng th, ¢ ra m i quan h h p LYng tro
Ludt don s, v Thearg Th€hmg mYp .h"  p L7 n
trén,Vi 't Nam ch€a quy L nh ¢, thW trong
d a fcrcchm ci nG[33.Qngod

2224 M* h3nh phi ch2nh th ¢

M: h3nh phi c¢ch2nh th_ ¢ xublt hi h °

trong lonh v, ¢ thu mua | %a glo ° nBSCL
VZ cmu t e, ttYh Wnbddhonbnm yg icah yJu |7 ng
I a ph€ehng v° ntng don s[n xublt nh,
VZ c¢_mcthAs” ng€ i mua gom L” ngohah h® i
b-n n°n h th,c hi n ph€hng th_c¢c _ng t
vaquy Fd Y@i 49 9i th™ i LiWm hai b°n th, a t
th3 ning don tr [ | Ui cho ng¥€ i mua gom
§p gl.tnheo t | M1l gjgwWan nhil,a pdge'.ngmga

ntng d©n ho"n to"n sdv,d, mdh.  mgh nghk]ic gn
ch, tkW tmg@go fAch, t2ndo. M h3nh n"y ¢

5

khg&§c ° nBSCLgnheTuy8@hic®y, khi m r_ ng
ths ng€ i mua gom 2t §p d,ng m: h3nh |
khong.

. Vit Nam, hi n nay c¢- nhiQu ng+¥€ i
| 4a nond |~ h3nh th ¢ x®Fn vQu Wt ntx ke bl i 'k
th3 h3nh th ¢ giao d c¢ch n"y | " giao d’

c.,a h3nh th_c¢c fAimua m«od hay fAmua bgn |

@cCch chJj ¢, ng Lt ng |~ fAgi§ tr° x« h,io biWu hi
xem nHing Kim Shn (2004).
@Gi 4: "LWnv gi an Lo | € ng hdt r° i, th€ ng L€

nBSCL, b3J3ngllkholng 35
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o ao

xublt h p LY ng theo dp' ghu38mh vc b thhht ntgB nc d
ch chflg LY ng.
2.2.2.5. MO0 hinh trung gian

M h3nh s[n xublt theo h p LY ng qua t
ntng don L€ ¢ nhi Qu doanh nghi p-Tlgp d.
c.a Th, t<€ ng Ch2nh mgh_hs3 nQu ag daiBSELsHt ni

v’ ph®n t2ch tr€ ng h p LiWn h3nh ° C?t
KW t. khi Quy/Jt L nh c,a ThIgteanh
de. i s, ch™ LYo ¢, a UBNBhhgAdhRMNC Gn aBpa

Lfghm°n c¢c_u v™ 8p d,ng m! h3nh s[n xubl

m: h3nh kT k/Jt h p L ng qua HTX hoHc q
don. Cl'ng ty cung cblp vdt t€ ph©n b-n

H, i ntng d©n tlr nmgg vaiian gi_a ntng don v
Ctng ty kT v,i HTX hoHc H i ning don ¢
Ctng ty kT h°p LY ng v,i gi& ¢~ L nh nh
gi m #5%hthm3® s & mbanh,hem/Jywidaac hhn s€& t
hai, Ctng ty kT v.,i gi8&8 bl[o hiWm (gi 8§

thu hoYYch. Citng ty tr[ ph2 hoa h“ng ch
T3nh h3®nh th ¢ hi ' n sTmg xtuypltt thkebi ht p,
L nh 80 /T2Ig0 7n/hGn s a u:

5
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BIm¢: T3nh h3nh th ¢ hi ' n s[n xublt the
Giang c, d&€bhmggTtittggnc Gi ang200rt m 200 2

Di  Gi § t stn | K/t
| I | I - q .
S’ kT h q T |
NE m tich t € - t h c
h. L” ng ) (%)
(ha) |(1000 . (t bln
(t bln

6 thang

o 116 127 678.000 381 62,609 16,43
cu |

2003 9.436| 9.333 457.915 24.816 975,317 3,93

2004 5.862| 5.211 17.640 25.855 3.806,962 14,72

2005 2.809| 2.809 54.090 14.375 2.095,103 | 14,57

2006 | 3.522| 2.860 14.400 113,469 0,79
7 thang

8.800 44.000 | 20.011,000| 45,48
Lfu 2

Ngu: B o T(@OOMIKWAt qud t2nh to&§n, phon | ou i
kT kAt hip LQng ti°u_ ghAhiRZmgGisamgcva ¢

Bfngcbch¥%ung ta thbly r3ung t3nh h3nh t
thblp: ntm cao nhblt |~ nktm 2007 LYt L€
0,79%.Nguy°n nhon thblt bdi | " do ch chJ g
ch chJ] s[n xublt theo h ' p LY ng (gi & phlr
quyJ/JJt Db mh) Qu HTX khng mu' n tr[ n° c¢h
ty chbim d.t t3nh trdng cung cblp vdt t €

L ng v, vXalobpeaytrplng. € ¢ (xem
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B[ m2¢f: CicHTXn ~ vdt t€ LfulL¥hao gcTti&Qn€1Giga ntgy
(T2nh LJn ng"y 30/6/2007)

STT nhn v’ N° phli tr[ ct
1 HTX QuylJjt ] 56.203.000
2 HTX Hoa Thanh 137.591.140
3 HTX TOn Th] 114.237.300
4 HTX Tan Quy 11.953.632
5 HT X M: H, a 25.280.000
T " ng c, ng 345.265.072

Ngu:ChngtyL €hng Tt Bnc Gi aB§o (2867 8c HTX ni
LAn ng~ vy [13]0/ 6/ 2007

H3nh th_ ¢ ti°u th, ntng slfn cho nlng
L« phlfn 8&8nh m t phfn m: h3nh s[n xublt
doanh nghi " p ch u tr&8ch nhi m Lfu v~ o
h® " p t8&8c v~ tddamh?2ncdioia ph" ng cho c&c t°
vi ¢ c.JTaymrhmhe°n, vi c¢c th,a thudn gi § t
bIfn chblt ¢c_,a h3nh th ¢ s[n xublt theo h
kh§c nh€ Ctng ty L€ehnyg L®hognfhgcTB8S8pyg
L€ehngiTh, ¢ PhXm tAn rmgdiidnng,hbly c8c doanh
8p d.ng m* h3nh t<€hng t nh€ Cltng ty I
h® " p LYng theo m: h3nh n”y LQu tthbd Uy
chznh |- do thw dhoy kQuiynlg pH % dh 180./ @0 2
vQ c¢ch c¢cblu t° c¢ch_¢, ¢ch c¢chJ] quln IT v~ L
xublt theo hp L"ng. Nh€eng khung phsgp |
chJrtch'ngt (Phfn 2.1 L« ph®©n t2ch snh_ng
TTQ).
223.Th ¢ tr4Yng thwW chJ] giao d ch giao sa
2231 Giaod ch tri Wn hHUmMam
22311.Tr€ ng h  p gi ab3mg cth’ p gikcWmngLh¥Hmh

Giao d" ch tnrtingn shf%hn “h"Wig t Nam L« c-



115

th ¢ Aimua b8n | Yia noQwa diumams csndgti dc tar n B

hi " n kh[o s&t ° nBSCL, t%y theo s[n ph
gom v' ng€ i s[n xublt cmanmhaw, Mg, qrncg
gom L8&8nh gi§ s[n | € nghyva thbldn!l €i 8gch
thanh toanyat h €nge¢ i muket gooura tr € ¢ h" ng h- a

c” L nh v" LJn mt ng"y trong t+btgnagt il°au
th, s[n phXmcyai ggta®i WiNg@8m.hra, c8&c h’
b&§n ch2nh th. ¢ gi_._a c8c doanh nghi p q
th> i LiWm n"o L- trong t<€hng Il ai (v7i
hUn.

Cmu tr¥c cva hitp LQng ti°u thAx vai g
Ch, thW tham gi abator ogigg® m! nhntny M y
doanh nghi p trong n€ ¢ v° doanh nghi |
C chA hovut Ling cva h3nh thoc ti®°u
n"i v.i hoUtgil,  agng¥E€aio muahgome€vi noc¢
muagomt h€ ng th, ¢ hi ndh3mBothlid& n™>yn khi
c h%Quaquansatvp h, ng vbin m t s nilng dOn v~
C€ ng, huy n Cai Ldy, t " ng€TiQmu&i gog |
|l € ng sn | € ng | Y%a, th, a thudn gi § v, i

LJn m%»a s€ thu hoUch. n" i v, i ntng don
Vonh Long (v%ng s[n xublt cam s nhh L Hc
Long (v%ng sIn xublt b€ i 5 roi LHc s[n
b€ i t. ntng don LW ph_,c v, cho bg&n tJ1
v m ¢ gi§8§ L€a ra cao hhn hi n tYi, t%
hai hdfhL&®W LTm blo th. ¢ hi'n h>p L%ng |~
h3nh th ¢ L Ht c c, s’ ti Qn L Hit c-c¢c ko
1.000.000 L"ng/ch, v€ n (s 1i u ph,ng

tr€. c, ng€ i Lmna goml LEng8&s€ thu holch
cho ntng d©n v~ LJn ng~ vy h’ tr ¢ tilf]lp |

n“i v.i nh_ng h p L ng gi.a c8c doar
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nghi p trong n€ ¢ v.i doantlmghihh g me’
" ng d.,a tr°n ¢ch s° Ludt Th<€hng m4i v~
tham gia h p L ng th€ ng tu®©n th, theo
phdm s€&€ b phyt.

ni Zu ki Mmi&8p diingn: LW h3nh uein ch n g, |

L " ng v° quy m! mua b&n nh, 1 T. n’ i v, i
th ¢ n"y do h’ cfn tiQn LW Lfu t€ cho
m: nh, | T n°n h chblp nhdn b&n v_i gi 8§
ch d 8pg khi ph&n Lo&8n r=3ng gi 8§ s& | °n.
th3 LOy | h3nh th_ ¢ ph” bi/Jn khlng kW

X®t vQ bTm Ehiwlg,ti°u th, mvtihyn® t©h_
triWn h4n. ThW chd dugh Ln'hyh lhd@mhgtm Ikh

qugn, thtng | buln bg&n c¢c,a ¢, ng LY"ng.
d. ng B, L ngayt14/@©mw 5s v" c¢c8c Ludt chuy°n 1
Ludt th€hng mi. H th ngopd8phlbinayc:
nghi p do quy m* v~° phUm vi hoUt L, 6 ng
doanh nghi p | © th, a thudwm xlceticlanBcchk
L€ ¢ gili quyJ/lt qua th, a thudn hoHc t , ¢

ThJ] nh€eng, thW chJ] quy L nh h3nh th.
gom v° ntng doOn d,  a tr°nviphhdne ht/h, ca ntgh u'd
ra th€ ng x®ym°hl PBPodbubg, hi n nay c[ ntn
khing chtuth rcg ni¥niEFX@23mMNguy°n nhon thblt b

giao d ch d a tr°n ¢, ng LYng |~ ¢ ng¥€
giand, do th i gian t_. khi tbhn ac -t htuhdm |
d"i. n"i v.i ng€ i sn xublt h sJjun s’ ni
mua gom kh8c tr[ gi 8 cao hhn. n’i vV, o

o Qo

hi  n h p L ng khi mhdn nhhémg aqu $H gt WOm H
ng€ ua ngom b&n xong hAknegr lrofi (tlOa7mOh) txce§
khtng trung th, ¢ (dishonesty) trong ki
th tr€ ng s€ s_.p L° do c&8c h[44h vi ch
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H g-2Ntng don khlmg¥%munoand§n
(Txa dot"§ct gila)

Theo t©m | T, #HArhg Quu nnt ntg§ nd ©nl YKah
th, ¢ tJ], nh€eng theo m t s~ h, do©n
nJJu khtng b8n I bly LOu ra tiQn LW
th i gieo sU cho v, LXCheEaxb@m an
ntng d&n ° v a | sa nBSCL "c@nhtcomi:
C°ng slfn xnibltb,c rrug nlgg ,hoang clng ¢

N g u“Néng thén ngay naygay 14/12/2006

H B-33Ng€ i mua gom khElk¥Wag manao
Qua ph, ng vbin *ng Nguy., n Th~"nh
t " nh TiQn Giang, Dng T¥%ng cho biJ

nénn g € | muha€ glomgut m ci ¢l mua | Y%a c_ g
cl th, a thudn tr<€e, c. NEm 2001, 1tn
con ntng don v, i gi 8 1.300 L/ kg |
tr€ ng ch”™ ¢, n 1000 L/ 4#5Q 1Iu/hikdgn chH
L-, L°i v,i mHt h"ng | Y%a glo ° nB
ra, hi n nay ph¥g@ vi mamlargg B, rc tar
m3nh m” L« | an r, ng ra khdp nhi o

Ngw'BlFo TrunKAf{ 209 ) phYng vmn t
Cai Loy, t=nh Ti Zn Giang, ng~ "y 01

22312.Tr€ ng h’  p gi amJmg ch’ v, gik"Wmmhh Yo Y t
Qua khlo s8t tht8c Itidnch wihai Namnh
t2ch tr€ ng h' ' p n'yi:°u hsI mhphXmh® pCiLnm
Ti Qn Giang v~° th. hai, tr<€ ng h’ p xublt
gi 80 v hp L ng fAtr. |1 %i ch't gi§ sau:
Cmu tr¥%c cva hip LQng ti°u thA vai g
. Vit Nam, h°p LYng n"y Hcelcdikidik /h
nongdarHT X, t° h°  p t8&c, h,i ntng don) v~
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H p L ng phg&t cadQuwn]tm®Prom BT / kchia Ch2 nh
Ngo"i ra h p L"ng n"y ph8t triwn mUnh
doanh nghi p chJ biJn, xublt khXu trong
C chA kinh doanh cva m* h3nh ti°u t
n“i v.i kinh doanh n,i L a, ng€ i nt
doanh nghi p hoHc ngn8ia, nbuSn gho'm gt hh -aa t
ch, ng | oUi h“ "ng h-a v"™ giao nhdn h"ng
hoUt d€ i tzhohz2nmithttd thudn gi § s " n v~°
t h® i Li W hgo,ahogiih8 rtgh;eo tLh Wnt rg€ arog ht Yhig . t
nNW th ¢ hi n QuylUg Lc_nah T8h0 / 2t0® 2 gQnCh 2
L€hng Ti Qnc Gi ang L« tri Wn khai h3nh th
thing qua HTX, t° h  p t8&c hoHc H, i ntng
Tho ,nhh'tp Lhngl Wa°ahblt | €+5% Gaaayy v, i
r€e ¢ t2nh to8n cktn ¢. v o chi ph2 s[n
hhn -200 LY ng/ kg | %a). NJu gi § | %a t Yi
5% th?® C'ng ty mua abdelohgi i § &5 nn/oh G
5% th3 clng mua theo gi§ s"n, nJju ve€ t
Tho,h&i p LYng ti°u th, | %a chblt | € n
giao hang.
BIn2: T3nh h3nh th ¢ hi n h'p LLepngi °t
t hTe Qn Gi a&260 200 3

Nt m SIn 1€ ng KJt qul th|T 1
L ng ('t L ng (tb
2003 7.281 2.436,501 33,46
2004 9.000 2.430,878 27,01
2005 5.460 3.969,370 72,70
2006 7.500 973,413 12,98
7 thgng 37.500 17.567,000 46,85
Ngu:Bi o T(ROOMH, KAt tqguth to&§n, phon | ou i ¢

hitp vZ hip LQng ti°w_thyTiwBmg.Gsdamgcva
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NJu so s&nh v, i ik/nt pqgulf’ ntgh. cc hiin'gn tw,
ntkm 2006, c¢c'ng ty mua L€ ¢ t |1 thblp
72, 7%. C8c tr€ ng h p khtng mua L€ c¢c |
kho ¢c,a ctng ty v° khlng Llcmablcd nlg¥rt g .«

VQ thanh to8n v°™ giao nhdn h”"ng h- a,
to&n bxng tiQn mHt 1 | fn khi giao h"ng.

n Xxi vVali mlt h” ng8§ac dedarfh xuwghi kfhx ki, nh
khXu s d,.ng m t trong hai h3nh th_ c:

Tho nhmifpglLiakh ng gi 8§80, nh” xublt kh.
ng€ i mua n€ ¢ ngo”"i vQ s~ | € ng, ch_
th ¢ thanh to8n nheng Li Qu kholn gi 8 s
h® " p L"ng n"y, ng+€ i bhuakhXug Wi-8 &%cNgenB o7tC
h®p LYng thedPHOME YFOB hcindi WRhgil8ocd ¢
nJonh> i LiWm giao h"ng n/ju nh” xublt khX:
th3 gi 8§ n'y s€ | L gig8§vthamhi xoa®Hh &hauh
h“ng, nJJu kht'ng s€ h ph4dt theo thilng I

Tho ,had" p LY ng tr_. 1% ch' t gi 8§ sau.
h" p Bchgg dam°tmogi §8 sau. LT do gi 8§8 c8§c
gialagigk 8 h4dn LI FFE, gi &8 n"y | " gi8& n, i L
Vi t Nam cHAPHCMaBIn pOBiIi tr. c€ ¢ Tudn ct
nhi°n, bln chblt #ftr. | i 0 hoHc fic, ng t|
| € ng s[n pmhmXmh Hihh t nay, | % ch t gi §
bi jn ° c¢c8c doanh (xentPih_ pl9dx whblt khXu c~ pl

Qua khlo s8t c¢c8c doanh nghi p xublt k
nghi p c¢c- kh8c nha€ongtyBimexcBrtk Ragénglty’ n g
C'phihfueXwumbthdp khXu TOy Nguy°n (Vinaca

Qo

Li Wm kT kJt h p L"ng thg&ng 1/2007 nhe€e
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BIrn: AM c tr. | %i 06 c,a HSmextonhg PIRF
v’ Vinacafe Buln Ma Thu, 6 t
. - M. c tr. 7Y
Lo4i dqTh™ i hin nop _,t " Simexco|  Vinacafe
Ja ntk Buln Ma
R1-18 Thang 5/2007 K8 hUn 200 NA
R1-16 Thang 5/2007 K8 hdUn 160-190 NA
R2 Thang5/2007 K8 hUn 70-90 120125

N g u: Simexcon t k , Vihakcafe Bud Ma Thut (2007); NA: khéng c6

gi ao 1@[18d.h |
Theo h3nh th ¢ h p LY ng n"y, s th-~

nghi p xublt khXu, ch2nh | kh[ nktng d
Li Wm Ach t gi &6 th2ch h° p v™ phli c¢- t
xublt khXu c¢c” ph° | . n nh€ ¥Wthkatalknee xBum nn

Ltk th<€ mg tmua chlw d, tr_. trong kho v~
k8 hUn 5/2008), khi thbly gi§ I °n ¢c- 1°
L. ti Qm | . ¢ kinh tJ] (kh'!ng c- ti Qn mua
tiJ]n h” nh afiyc ht"itQng ing8go©nl Wi “vng mua h  ng
tiQn trong tr<€ ng h p h p LY"ng khtng n

tr€ ng n,i L a tktng | °n.

C. s& vot chmt vC8d id&warkh Mng ip pd A§ g :
m: h3nh n“gyi atnr ognuga tchh i yJJu |~ c¢c8c doanh
cl[ mua b8&n n,i L a | ¥Xn xublt khXu. n’" i

h " p L "ng gi 8§ s"n v° mua theo th' tr+€ n
gi ao ngay, vaoLRAhnghheailLbWm gh, a thudn
v.i th' tr<€ ng xublt khXu th3 c8c doanh
LW tr. h"ng.

X®t vQ holpn IEhnbit ti °u tH, mv.ti hgindh Itihnt
triWn hU4n.nhi Qui ng®am,nhfm | Xn h3nh th
theo h ' TphW crhg]. quy L nh vQ c¢ch c¢cblu t° ¢l
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vdt chblt cho hoUt L, ng giao & d¢h vniy't
tr€ ng ntng3shnthtbbudmagi § s " n, mua t
khtng phln 8nh nQn kinh tJ t h8eo dagjrim gc h J]
th ¢ n"vy tchh.c ywju nl nhixam W[ ch2nbhorhnt
H3nh th cmuah§m theedngi §ith’i Wmr i mg ©Wlic
ch s° LW x8c L nh gi8 v” kh'ng c¢c- c¢clng
xublt khXu, h3nh th_ ¢ Akh ng gi80 v~ @t
ng€ i mua v~ ng€ i b8&n LQu c- ,oign cch’  nly
r.i ro. ThW chJl quy L nh cho hoUt L, 6 ng
L« L€ ¢ x8c I dp thinghdway Huagisao gd amh
chblt 1€ ng v° gi &8 ¢l ntng sIn LQu L€ c
chelbhE€ n°n c8c giao d ch L€ ¢ th, c hi n.
2232, Giao d° ch W8 thUwam

22321.Tr€ ng h° pkgi adHrtd LcihQu quagaodr ehg |

ch. ng TKPHECE n

Ngay 7/3/2002, Trung tamgiaod = chh rkigpAnTP.HCM, nay |~ S°
d" chh rkigopdnTP.HCMp h " i h¢ipngv. . tiy Nuttrade.com
quln | T website chuy®°n cung cblp thtng
khai tr<€hng s"n giao d c¢ch k8 h4n h4yt L
th ¢ hi n ° Vi t Nam qua s"n giao d ch

Chv th® tham gia giao dllch € S"n bao

- S gi aw  dpwanfPHCMV , i ch_ ¢ nktng cung ¢
d” ch;

- Ctng ty Nuttrade.com LLC | ng¥€ i m
kJt n" i v, i S"n gilLa®ndrkéhh nog BFEBEMUWIFERErLaA d e

khtng t° c¢ch. ¢ giao d c¢ch h4yt Li Qu) ;
- C8c doanh nghi p c¢chJ bifjn v° xublt |
Ph, 20), o, i vai tr, ng€ i b&&n h" ng h-a t
-Ng€ i mua | " nh_ ng th€ehng nh@ndet h
Lu©n vnint€ c8§ch ng€ i mua h" ng thdt.
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- Ng©n h"ng Vietcombank v, i wvai tr,
qu ¢ tJ].

C. chA giao dfllch:

-S"n giao d ch k8 hUdn hd4t Li Qu th c
th Ba, T+, Ntgm; t3h0 il Jjoni aln8 tgi 1.6

H

- Ph€ehng th ¢ giao d ch LHt | nh bgn
giao d ch c¢c,a Nuttrade.com. L nh bgn c
| " nh v, i | " nh mua c_ La©Omg® Smumukahil Hith Ip
chugWmg giao d ch mua b&n th'ng th<€ ng

- Ng€ i bg&n trong n€ ¢ khitng phli tr]

tr ph2 giao d ch 0,5% cho Nuttrade. col
S"n giao d ch k8 h4n h4t Li Qu hoUt L
Nuttrade clng B« PBR8 shiblft E:maggtao d c

d ch k8 h4n mHc d% |~ h°p LY ng giao sa
th ¢ Li n t° nh€eng m t b°n ch”™ LHt | n
ch€a L€ ¢ ti°u chuXhp8khhnhp E - ngr Usgnt
nh€ th tr<€ ng OTC hhn |~ S° giao d’ ch
L ng triwn h4n. Ph€hng phg&p Xm®uta vbgEn htwWi
tdi th™ i LiWm ntm 2002, Vi tl INalmw kdHing

hodt L. ng n"y. Trung t©m giao d ch ch_
cho hoUt L, ng giao d ch hdt Li Qu.

T-m I'9i, hoUt L ng giao dgthokd8thbhHnQ
nh€eng gi ¥%p cho c8c doan@hiohtghic pgiva o td Ne
sfn hi n LY tr°n thJ gi,i. C8c ch, th

L ng giao d ch k8 hin. S"n giao d ch c
t hon Nuttrade kh!'!ng chuy®°n Kacongtydbéog nh

ngh thtng tin. Do L-, vi ¢ L-ng c¢c a |°
22322.Tr€ ng h'  p giao qualdAFEVABYBOHN ¢~ ph°
KW t ntm 2004, Ng©n h”"ng Nh"~ ne, c

ng©n h" " ng th<€hng m4i t h ¢ hiisinhthngdua p
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s“n giao d ch h”"ng h-a qu'c¢c tJ]. Th8ng
Refco (Singapore) Pt e. Lt d, m, t clng t
LLC., bdt LFu th, ¢ hi  n mtobustgtrén san gjab a o
d"ch @WVvFFE" ph° Arabica tr°n th tr€ ng
Nh™ n<€e cBOWph pih®p p Clng ty Natexis Cor
Singapore) th, ¢ hik8n.hijthBnp V/2@0ap AT
|l dp tr°n mhcsa lpapcv Limfgu@hehmbiy HT NHI
Phic, Cty TNHHvaT & bin Cnh S8&8ng Ch’ ki@anyNgan Nard

NgoUi th€ehng Vi t Nam. ATB ph i h’ p v,
gi ao G'UYahNHKMNMN ch®™ cho ph®p AT8Bc hdombadnk
gi.i cho t° c¢ch._c¢c ¢c- ph8p nh®n, c¢c,n c¢c§ I

Chv th® tham gia giao dlch:
- C8c doanh nghi p sIn xublt, chlJ] bi J]ln

ngemii ‘giViit Nam v,i vai tr, th<€hng nh
- TechcombankB|l DV v~ ATB v i vV ali tr, trun
thanh to8n cho ¢c8c¢c nh”™ m*i gi,i tr°n LI
nh”™ mti gi , i c.a LIFFE v" NYBOT nh€e Vi’
r§p . ng L, c&8c LiWu ki n c¢c,a LIFFE v I
- Ref co, Marex v°© Nat exi s | ~ nh- mt j

LIFFE va NYBOT,;

- C8c th€ehng nhon th ¢ hi" " n giao d c¢ch

C. chA giao dNfch:

- C8c doanh nghi p tham gia pinifial t h,
mar gi n) vuy tri KNIM-Mgpintenande Margin) cho Techcombank, BIDV
hoHc ATB LW chuyWn Refco, Mar ex hoHc N
vV, t€ ¢c8ch | th”"nh vi°n ¢, a LIFFE v~
to8n bl tr._ c.a LIFFE v~ NYBOT:

@LIFFE L« hp nhblt v, i Euronext v° sau L. Eur
NYSE Euronext.
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- C8c hoUtdlLchglL@uabu®©n theo quy L nh

- Vi ¢ LHt | " nh giao d-tebhactkh!(ngi &gpu al @
doanh nghi p Vi t Nam LHt | nh cho Tec
3 Lhn v’ n“y chuyWn | nh cchhuoy WBn mh o mt’in
va NYBOT;

-Ph2 giao d c¢ch nh” trung gian ° Vi t
tr°n s” n. T%y theo nh” m?t i gi ., i m” p

Techcombank 10 USD/ tbln cho gi-a000lasvac h d
2 USD/tblin cho giao d c¢ch tr°n 1000 | ots
- NHNN ch” c¢cho ph®p Techcombank, ATB,
gi 8 blo h, (hedging) cho ¢c8c doanh ngl
tr°n ch s° h“ ng thdt ( Bhy8s ibdal )v.. nh©yn gl
ch"ng 149 r_ i ro do biJjn L, ng gi 8. KIJt
gi.a |l «i |, ° h”ng thdt v~ |l «i |, tr°n
C. chA chXd4 gd8nddmaihiph€hng th. c sal
+ B[ b muac - ngimuam, o “Ih~ rpg kv bah kpn™ g
hang héatdv ., i s~ | € n dMuath@®h'ngk 8L @Winmg§ nh  kh [ r
giahanghoath t togphk himua trong t<€hng | ai
+ Bl h banc - nghbénhp Tngk 8 kalmua hp “ng hang
hodtdv, i s’ | €em@antcthm gigk 8 h Unkhfmt S gh gi §
hang hoatd gifmkhic fn phlFi b8n trong t<€hng | ai
C. se¢ vot chmt v° LiZu ki Mn 8p dAng:

3

C8c doanh nghi p c¢c- h th "  ng m8y t2r

giao d ch t4i LI FFBiwao NYBOT HW tHRinb

c. a TecBcombank, BIDV,ATRE [ m b[o k/Jt n" i tr, c tuy
mti gi.i tr°n s"n LW LIm blFo LHt | nh,

Ntkm 2005, khi bdt LFu tri Wnhikhpail «n gtt
L€ ¢ | i nhudn hblp dXn t_. h3nh th_ c¢ ki

Ltng kT tham gia giao d ch. Tuy nhi °n,
t hua | do ki nh doTarn@ ct htedon hh 3hnPhn ht ht hcu ar
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nghi "p;, 18g 10/ 2006 Ng©n h”"ng Nh" n€ c
QLNH y°u cfu c8c Ng®©n h"ng th€ehng myi
th ¢ hi " n nghi " p v, n"y nh€e sau:

H g4 Quy L nh c¢c,a Ng©n h” ng nhongr

vein s’ 89@NH NHNN

Ngan hangNh~™ n<€, ¢ LQ ngh  c¢c8c Ng©n
n, i dung:

1-Vi ' th ¢ hi n giao d ch t<€hng
th ¢ hihnstrhdhg ho§ th

2-C8c Ng©n h”"ng | "m trung gi an
nhi m x@y qdki Wm3hhalWhihmnd[ b gEehod
h"ng ho8§8 L€ ¢ thanglodthi " n tr°n ch s°
Ngu™Tm2ch tp C'ng-QuNH, 8865% NHBN1O/
nh” n_ac.

KW t. khi NHNN ban h nhkbuydnvikgotrc?®
h i c” ph°® ca cao Vi t Nam t 4j clng vVv¢i]
d ch k&chWmanh nghi p khtng c¢,n t2ch
Techcombank, ATB v~ BI DV khlng bi ]t (.
ALIm bBHodgcho tr°n Ah"ng h-a thdto v3
mng hoHc g i Li ' n thodi v" tr°n th"  t
tr€e, ¢ khi LJn h4n giao h’ ng, C - nghoa
giao d ch nXxw tm%m tgfF ni nlhndi " n nay kht?
LHc bi t v, -200®h°gingmtRO7cao n°n c8c
v o mua b8n h"ng thdt.

HoUt L, ng giao d ch c¢c” hphh ghaclLigFRE
hlni Wm kh8k[ mildbaamdc Wiighti " dam phl[i giao
gian TechcombankC8§ATBoamhcn @dhiDVp t ham
d ch n"y LQu d,a tr°n quy L nh c¢c_,a th/J
th " nh v° ch€a ho"n o®pnk&cNdNMnkhhmgdic

nN€e, ¢ ngo’ i LW tr, ¢ ti/f]lp giao d ch tr
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d° " ch. Ngo”"i ra quy L nh phl[i ¢c- #Ah"ng
vV, chuXn m c¢c qu c¢c t]]. n©y gdlamg dc tkc2hn kit r
qu ¢ tJ thblit b4di. Th°m v o L-, nktng |
c.n hdn chJ. H ch€a ndm L€ ¢ bl[n chblt
v khtng L., ntng | .RBo LW ph®n tthath ditha ac
v o yJJu t° may r i
2.2.3.2.3.Trung tam giaod ~ caphéBu ! n Ma BOBCu A t

Trungtdmgi ao cdphéBun Ma Thu, t n33m ° km 5,
Tan An, TPBu ! n Ma Thu, K t. Ng“y 01/11/ 2006,

Quy/t L nh-UBND20Q99d®yct ph® §n k: thudt
c.a Tr giaod ca®nBul! n MaNghyow /t1.2/ 2006, UBND
Ltk ban h"nh Quy-BND mlQ s§i €27 8/foh | d
d’” cahphéBu! n Ma T h-uBudn M& BhGdE Coffee Exchange Cent
BCEC I m t Lhn v s nghi p ¢c- thu, c
mUiDu | " ch ntk Ltk.

UBND t " nh ntk Ltk L« xIOfyu dt @ gdhf m g2 @ ht
tfng bao g°  m 1 s  mBCEiCad "d'tchh, t4 @aimg gt
giao ngay Vv~ giao sau. BCEC Dmdtl - L fu uhkda
ch€a L, LiQu ki " n v” th i gian nghi®°n ¢

T-m 14i, s ra L°i BCEC | " cfanghl 9i
hi"  u qulcfmetgpc cnghi °n ¢. u ho"n thi ' n v
v® LiQu ki n vdt chblt.

2233. Giao d ch ‘quwiQnt cha mm

Giao d ch quyQn ch ' n c¢clng | " c¢tng c,
ntng sfn. Cing ¢, n"y cling L<€amnhc §aohrh
Vi 't Nam, LHc bi t |~ c8c délammynqtgihip
v, quyQn ch n ch™ m i th ¢ hi ' n L i v,

h-a ch€a c¢c- doanh nghi p n"o th, ¢ hi n
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23.n8nh gi 8§ chwmh W'Q mH ynginh khi th c

H

ntng sfn ° Vi t Nam
231.n8nh gi 8 chung v~ nh._ ng vbin LQ nTly
d " ch giao ngay ntng s[n ° Vi t Nam

23.11. n8nh gi 8 chung vQ thW chJ giao d ¢
23.1.11.Cblu tr¥%c t°ch!mgc.sd ngigd mod naghay

HoUt L' ng giao d ch giao ngay n'ng s
de, i hai h3nh th c:

- Tho phht"nth t h. ¢ giao d c¢ch giao ngay |
ntng d©n v~ gi.a ng¥€ i mua gom vphH  <c8c
bi JmMW chJ] quy L nh vQ c¢cblu tr¥%c t°~ ch._ c
th“ nh m t c&ch t fpk§t to® BoarunMi®inWmas [ n
nbng nghi p c¢c.,a Vi t Namnnngh€ il Tnu ap hg@mm t
I - ngt wvaiquan tr ng trongMhi Itih" m gkWti °qi
t hew €d Hit, «oh8&a phs8§t tri Wn th"nh m t c¢chu,

- Tho ,hanhgibocd ch tdp trung qua ch’
sh« bdt LfwhKhghthWhethc/hogthy Ut i, ng n°
ch” nhch’ CS8lcfpd m'§ic ch® trung tOm giao d c
m, c ticwnlgcacdblpd h v, cho ng€hi€ muagchnge€l
tdp trung, t hanh to8n, | ‘©uu yk hnoh,i °snh, cthr/jo
ti.n c8c ch Lfu m i vXn hoUt L ng the
giao d ch nitng sln ch -mgYtc o, mdgei Erar
d’ thhgyn Cfn Gi trdicayQruigtiga t ®IMQnRiGinagnigd, "éi v
Chtrung t©m ntng s[n: Hdu Th4nh ntng,
t.c hoUdt L, ng mlnh nh€eng v.,i t€ c8ch I
|l "m trung gian, | "m d ch v, th€ehng mYyi
L€ ¢ thfu mngiiankhai tr €hng.

@Trdt t, t€ nhoalt( ptivatei aoderg¢h d a tr°n m
c.,ng L ng (communal norms), hi B7.h,i th€ehng m
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23.1.12.Ch c¢chJ hoUt L ng c¢c,a giao d ch ntn
VZ c._ c h htfbnu Imwa,c8c ¢ h, t hw kinh d

mua tr ¢ tiJp, ¢c- nghoa |~ nh3n thbly h
Clng c- tr€ ntgr€h cp,nhabtg hclmgg phli L Jn
L " nh gi &8 ¢c[ v° s 1€ ng cu' i c¥%ng.

VZ ¢_. chA h3nvhi tch"mihnhgitsh " nh gi § L Qu
L " nh v° ph, thu,c rblt I.n th tr<€ ng n
t§c mMUmhg b°i c8&c h  p L ng tdp trung xu

Mal aysi a; tr 8i c©y t hs ph, thu, ¢ v’ ™0 t
th tr€ ng Lu®©n ntn. Ngo~"i ra gi & c[ n
mbit c¢c©n Lc¢.jacwunmgg c¥¥%ng, t. ng miQn, t . ng
gdn kJJjt th” nh thW th  ng nhblt. Vi ¢ xO0Oy
c- t° ch_c s"n Lblu gi8§8 ctng khai c¢ch"™ m

VZ chmt | _,hgnd " ngreh- - N cchi °u chuXi
| € Pganh nghi p ch€a L-ng vai tr, tron
khtng thW th¥%c LXy n!'ng dO@nQuraorlgyhango c
ntng sIn Vi t Nam cYYnh tranh k@&@mhv 'h, gi

kinh t]J]].

VZ ph. ng thocgithanhmg®€oi§nmua v~ ~ ng¥€
ti Qn mHt | ° ¢ h, yJju; h3nh th_ c¢c b8n tr[
nh€eng c¢ch” di_n ra trong m i quarnmua  mu
v’ ng€ i bg&n. Ng€ i mua v~ ng€ i b&n ¢
hang trong thanh toan.©y | = r _ i ro | .n cho ¢c[ ng+¥€

23.1.13.ni Qu ki n vdt chblt c_,a giao d ch n

ni Qu ki n s[n xublt nt!nog§cngthriampg narnthi
h“ng h-a |, n ch€a nhi Qu. Chblt |1 € ng nt?
ti°u chuXn ° m ¢ t i thiWu, ch€a thw t
cblu hY tfng th€ehng mi v~° hY nH nly mg ao,
C8c <ch, thW kinh doanh n®'ng s[In ch<€a c
tr ¢ tiJJp th ¢ hi n kinh doanh.
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T-m,lvugiiao d ch gtiia/pp ntg.agy In-!mgytrosglin t r
th tr€ ng ning sln. Giaahd phongité8m g
tdp trung. ThW chJ] quy L nh giao d ch
tdp qus8n v° thtng | bu!'n b&n. ThW chl/J
“ m ¢ L, sh khai. Khung phgm<€al hgiyn Ek'h
KiJn th_c¢ v”™ k: ntng c¢c,a c¢c8c ch, thw t1l
23.12. Nh_ ng vbln LQ nl[y sinh khi th, c hi

ntng sln

Vmn LZ thoblmhtt%c t° ch_ ¢ th ™ tr<€ ng
t ph®&a gdn kJt th"nh chu,i cung . ng.
L« L€ ¢ thiJJt | dpNbhbhé&€nh &htng bBcuchul
d"ch ¢c,n yJu k®&m. HoYt L ng giao d ch
n€ ¢ ch€a qulfnngTcl®& b holut
H th ng k°nh ti°u th, ntng s[n Vi t
mang nHng t2nh chblt ¢, a nQn kinh tJ ti)

3

g4do ° nBSCL. H th" ng k°nh ti°u th, <c¢h
sfbnth tr€ ng n,i L a v" th tr<€ ng xu
trung t©m ntng s[n de, i h3nh th. ¢ doan
cho Lhn v° s nghi p c¢c- thu L« h3nh tAh
ntng c.,a nh€aCgb ch's, L-ng vai tr, | " m
mua v° ng€ i b&n, hoUt L ng c¢c,a c8c ch

kinh doanh c¢cho thu° mHt b3ung v~ cung
Ch” che€ea th, ¢ s gls[e " hdpi aoudgchch®€a
ng€ i mua v° ng€ i Db&n LJn ch’ (nh€e ¢
th" ng cung cblp thtng tin, ch€a L-ng vai
gad (tr<€ ng h Nong€ERhh i ¥mmTB. h t<€ ng s
gi 8, trung tO©m xublt nhdp khXu, é che€ea t|

Qua ph, ng vbln ®©&crgltdin tt hhay gr AW dgtilgam ¢
d ch I "m cfu n"i gi_._a ntng doGn v~ th 1
n"y L'ng BFagnhi€ehg Kuln I T n°n ngo’i t
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ti°u th, ntng s[n, ng€ i mu@magroan chaza
dXn LJn th tr<€ ng ning sln bblt “n L n
c.a nitng don ph¥fh8t,6 huyJuak®mr ch&¢€ha¥%p L
th, ning s[n. C8c doanh nghi p chJ biJ

v.i ntng don, trong L- c¢c8c doanh nghi’
khXu nlng s[n, kh'!ng Lgdn kOBtc vchi, tthh W
chu, i cung . ng ntng sIn phfn |, n che€ea

doanh c¢ch, yJu d a tr°n kinh nghi m. C8§
mUi b&n buln ch€ea L€ ¢ L"0 t %o,michhe€an hh
tr€ ng tdp trung kh'ng hi u qurl.

vmn LZ,tkd kdaiJ] kinh doanh ho"n to"n
vai tr, LiQu ti/Jt vOe8animic, 3 mh "t ne€ k.
Ldi ch€a h3nh th” nhh Lceh/t oharnc hh] ho'dp U1F

thW kinh doanh phfn I,  n d a tr°n Ach ¢
th ¢ v° I bln 8t wvai tr, nh” n€ ¢ v~ ° vai

Qua quan s8t hoUt L ng «indg dbany, trc
tr€kh§ thing su't, c'ng khai, minh bdc
phg8t triWn m t c¢c8ch t do. Gi 8 c¢cl h3nh
ntng s[n | " mHt h" ng d. b mblt c¢c©n L~ |
nhi °n nhwerhg wagd, ctrt,rong Li Qu tiJJt cung
Cg&c ch” Lfu m i, trung t©m ntng s[n ch
C. ngo,; c,n fAludt chhio v° fdAclBehn tMéhic ml
theo kinh nghitm/]nbi Qu 8€ cphBetntri Wn
d€ i h3nh th_ ¢ th tr<€ ng tdp trung ph
| T gili L€ ¢ v3 sao fing€ i chhio khtng

c§c ch, thwW ch, ylJruinlg® cd nag W™ ongt, h @&rh?!qu
quan h’ La dUng, La chi Qu. C&c ch, t h
(th€hng nh©n giao tiQn cho t~ i1 xJ]) m" |
cfn th tr<€ ng (ng©n h” ng). MO€hndukXe
h,a gili. Ch2nh nh_ ng ch chJ] n"y L« | "1

5
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tri Wn.

Vmn LZ,tkfgt bablu hY tfng th€hng mUi v
ch nh v° LY ng b,

KJt c¢cblu h49 tfng th€ehng mUtih Ln<h Lh€ ct h
h€a thbly s, t8&8c L, ng qua | 4i | Xn nhau
h€a thbly L€ ¢ t&c L, ng qua | 4i gi_.a k.
nh. ng As©n chhBdich€ea kHnhchgXKndmt Fhogh
ch® glo v° ch® tr 8L tOyYS$S & W BISCdSdclich™ it
tr8i c©y Vonh Kim (huychmgYoh @f uTchBgMim,dcT
Sa n@®&ch3 c8§c Ch’ trung t©m LQu khlng ¢
giaothéngthy, b, rblt quan tr ng L i v, i ho!
b tdc v’ ng€ ¢ |IUi LQu thblt bdyi
232.n8nh gi 8 chung v° nh_ng vbin LQ nTly

d ch s[n xublt theo h p LY"ng trong ti
2321. n8nh gi 8 chuag tdhwhch[fngxublt theo

t h, ntng sln

23211.Chblu tr¥%c t° ch_ ¢ c,a s[n xublt theo

H3nh th_ ¢ s[n xublt theo h  p LY ng L«
80/ 200rZr/gQn H3nh th_ ¢ n"y rblt La dlng n.
Vi t Nam c- LFy L., tblt ¢l c&8c m* h3nh
th,.c, La ch, thW v"™ trung gi an.

C
C

MY h3nh tdp trung phfn | . n xublt phS§t
bi Jn nhe&ém@Vngt t Xam. Ch, t hW t hladoang i a |
nghi p v"™ ntng d©n. Trong L-, tr8&8ch nh
gi "ng LJn kho©u thu hoUch. Trong m! h?3n
v.i Vvi ¢ sIn xublt b gilm Li nh€eng | i
trongt€ ng h  p t i sfn c¢c- t2nh chuy®°n bi
th%. Ng€ i ntng don s[n xublt btng kh-:
hhn |'° cho doanh nghi p.

H

MT h3nh trang tr4i h4t nho©n ° Vh t N
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L"i m i ntng, | ©m tr<€ ng qu ¢ doanh. N
|  n tr€e c¢c kia |I" ng€ i lao L ng c.a do:

Mt h3nh phi c¢ch2nh th_ ¢ c¢ch, yJu |~ m
gom L a ph<€hng. Ning doh, nhaim ghany

ngh o khlng L, khl ntng L[m bl[o c8c vy/J
nghi p, do L- h” phli th,c hi n s[n xu

n“y L« xublt hi n rblt | ©@u trong nQRhn s[n
xublt | Y%a nBSCL. Tuy nhi°n, m! h3nh
ve t qug§ gi.i h4n ¢, ng LY ng.

M h3nh La ch, thW ch, yJju xublt hi n
Quy/Jt L nh-Tgg/2C®2/ @thW tham gia t4&4ong
nh-m ch2nh |~ nhrt ne, c, nh-w doanh nghi
Vi 't Nam th€ ng g i |7 mt h3nh Ali°n k
ph&8t huy hi u qul v3 ch®€a x8c L nh L€
h h°p B hgn REBE m: h3nh La ch, thw
tr€ ng ti°u th, v3 nh_ng ch, thW ch2nh
nh€ m: h3nh ° HTX B3nh TOy. Trong khi
c.a m! h3nh. Kinh Nhghin@nc cTr unhg ~ Qu "vg ,
c§8§c doanh nghi p LW c&8c doanh nghi p n
s[n xublt theo h p L"ng. C&8c doanh nghi
c8c th"nh phfn kh8c tha-headfi amedn dTE€hnp
h3nh La c¢h, t hw ° Th §i Lan do BAAC hot
vi ¢ th¥wc LXy doanh nghi p LW doanh ngtl

Trong s[n xubitm!t hheon hh”tpr utn'gnggi an, c¢h
yJuHTX nh€eng bln th®©n nh_ng HTX phfn I
tr, c.a m3nh, ch€a th ¢ s |l > c¢cfu n" i
h " p c8c HTX L« kT Wbh€mwngTin@noGiiarcd.ng, tn
ch€a ¢ HTX th3c-chthWhW tt'ung’ mi@a&c ho
ch ¢ n"y th ¢ s, ch€a phli |~ ng€ i LY

H

ntkng L[m nhdn vai tr, c.a m3inh. | Vi t
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tr, quan tr ng trong tvri€ cngg donh &n/gt cnh!@ag
L"i t&c trong quan h h p LY ng v,i doa
n“ng Thgp triWn khai h p LY ng v,i ng+€
d ng m* h3nh qua trung gian ng+¥€ guanmu a
h h® " p L ng |7 h3nh th” nh li°n kJJt nge
gi.a doanrhg@gihitiponhgggd@n tiohg ibtifufjn x ul
t h, .

Nh€ vdy, th ¢ tJ] L« ch._ ng minh hi u
v o &d &, ng m* h3nh n"o trong tr<€ ng h

c. m* h3nh n"o th3 wvai tr, h4t nhon c,

o

L " nh s th"nh c¢ctng c¢c.,a s[n xublt theo h°
23212.Ch chJ] hoUYt L, ng c,a s[n xublt theo

SInblxut heo h°p LY ng ° Vi t Nam c¢c- rb
ph%. Phfn ph©n t2ch °~ tr°n ch”™ |7 mt
blfn chblt ¢, a n-. Trong th, c¢c tJ, c¢c8c mt?

d. ng h3nh th_ hc pgildongd cvh at hS8po d_ ng h3nkh
hoHc giao ngay. Ch2nh v vdy c¢ch c¢chJ] ho

xublt theo h p LY"ng th"nh c¢cing hoHc t hBbl
quy/Jt L nh.

n"i v, i m! HWommht dphtirwwnd,oHc HTX v,
tr ¢ tifJp |I'" ng€ i kh' i x€ ng vi ¢ s[n
b gi§ tr° th3 ng€ i sIn xublt L€ ¢ nhdi
t i sfn do L-ng g-pn wubltt:ail ichw ingndg€
|l 99 to"n b, gi§ tr' L« Lfu t€ cho ng+¥€
chia sT r_i ro cho tr&8ch nhi m m" m3nh
r. i ro trong qu§ tr3nh os[viQ X thblt tw™€ ma€
th€ ng ng€ i mua c¢c,n h, tr° m t phfn r

khza c¢cUYnh quyQn quy/Jt L nh th3 trong m
vQ ng€ i mua. Ng€ i s[ln xublt cthamggiay Qn
kT kJt h p LY ng v.,i doanh nghi p.
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n“"i v.,i m! h3nh trang tr4i h4t nhon,
gi "ng nh€ m: h3nh tdp trung, nh€eng vi
n"y ng€ i s[n xublt nhdn glL@ aco gi &gtrv~ L
Le ¢ ve tL'himm mocvl®€ ¢ th, a thudn tronc

n"i v,i m! h3nh La th”"nh phfn, m i ¢
ph©n b° vQ mHt gi 8§ tr , r_,i ro v~ quyQl
nhdn.

n"i hmMinh phi ch2nh th ¢, ng€ i s[n x
vi ¢ s[n xublt, ng€ i mua 2t tham gia v
. n hhn khi ng€ i b&n khilng th ¢ hi n
tr° th3 ng<€ i muf@nchi § nhdn MUY m3nh L«
nhdn to"n b, gi 8§ tr° c¢c,n | Yj

n’oi vV, o m: h3nh trung gi an, ng€ i s |
c¥ng chia sT gi§ tr° do c¢c'ng Vvi ¢ c_,a
ng€ i tiL#mg Lgi ancho ng€ i mua v~ ng+¥€ i
I" " nh cho ng€ i ng€ i mua v° ng€ i bsgn.
s[n xublt v° ng€ i mua, c¢c.,n ng€ i trung

Trong tblt c¢c[ c8&8c m* h®&nhbthyi uy@n
ng€ i mua LTm nhdn. Ch2nh v3 thJ, nh_n
kh[ ntng ph©n ph’ i gi 88 tr° t°t nhblt ch

th ¢ hi'  n s[n xublt theo h  p HE ' mlg.che®y
m: h3nh s[n xublt theo h p LY ng.

2.3213.ni Qu ki ' n vdt chblt ¢, a s[n xublt th

Phfn |I.n ntng dOn tham gia s[n xublt
m: s[n xublt manh m¥%n, nh, | T. niQu n"y
Xxublteot h" p LY ng. Bbogvy rnh®a@t gV ttyh, ¢ hi '
h p L ng ngo”"i c¢c&8n b, k: thudt c¢c_,a Ctn
vi°n khuy/Jn ntng ° L a ph€ehng. ni Qu n°~

blfo vi ¢ muatsfnd@PhXm, chgi 8 cao hhn.
qu ¢ doanh th3® nh® v o quyQn s d_ng UL
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nuti, chu“ng gia s%c m" vi ¢ triWn kha
nghi m th ¢ tJ ch. ngWndamainh LngQui kp ~w™ vr
h® " p t&8c th., ¢ hi " n s[n xublt theo h'  p LY
ntng d©n v~° tiQm | ¢ v n, Lblt Lai, c¢c!n
doanh nghi p.
2322. Nh_ ng vbln LQ n[y sémBh d&ihaotd ch hs
h® " p L ng trong ti°u th, ntng s[n
Vmn LZ thdoahmMtnghi p chJ bilfln, ti °u
nh©n trong c¢c8c m: h3nh s[n xublt theo h’
Quaphng vbln c¢c8c ch, trang tr4i hh3 7

nghi p ch€a quan tom LJn viKiahkingh'i p ml

o

n€ c¢c tr°n thJ gi.i d% s[n xublt theo h
v¥Xn | doanh nghi  p c¢chJ Dbifn, ti°u th,
quy/t Ln€lcQ ckwvbBb[n m" blfn tho©on ng€ i nt?

| © Athivitwmced mg mgh oM [t trong nh_ ng ng
doanh nghi p ch€a quan t©Om LJ/Jn shfinn xu
doanh nghi p ch€a quan t©m LJ/Jn chblt | €

an to"n th, c¢c phXm. Kinh nghi m c_,a c¢ctn
d% sn xublt ° LOu, CP cing th, c hi n s
khg8ch rm " mhgbltl , ¢, a CP |~ ¢lng ty KFC. KF

LTm blfo v sinh an to"n th ¢ phXm v t
CP phl[i th ¢ hi n 48.n xublt theo h  p L7

Vmn LZ,quanb” hhip L"ng khing b3nh L3ng
r. i ro v™ quyQn quy/Jjt L nh gi_a c¢c8c ch,

Quan h° hop LYng phli LTm bl[o nguy®n
c¥%ng c¢- | i. Trong giaocd'sdm mnxturbg glhreo
c§8§c b°n phl[i x8c I dp L€ ¢ ch chJ phon |
3 yJJu t° quan tr ng gi¥%p cho s[n xublt
Nam, vi ¢ th, ¢ hi'n sIn xubit thpboh’ p’

o

t° | i 2c¢ch, r_,i ro v™ quyQn quy/Jt L nh
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o a9

ph8 v. h p L ng di,n ra khdp nhi. Tron
I " ng theo h3nh th_ ¢ gi 8§ s"n v'p myda tcthe
th tr<€ ng. n©y khtng phli | © m* h3nh
L3ng trong vi ¢ phon chia | i 2 ¢ch, r. i
Th€e€hng mYi, Ngh L nh O01-CEBP,v  NgQuy/Jt’

80/ 200%¢y Qn€ ¢ ban h”"nh, nh€eng ch€a Lfy
I T c¢c8&8c quan h h' p LY ng dX%Xn LJn c¥%ng m
d,, ¢clng ty TNHH trang tr4i TOn Th” nh
nh€© c8c doanh nghbi" pl °mh~"8nn€ "c fnphh&ntg c a

nghi p t€© nh©n khtng thu,c phim -@h Li C

BIfn chblt ¢, a vi ¢ giao kho&n n”"y khtng
nghi p nh” n€e c¢c. Ngo~i r a,n k[urbltc i Bite oc_h:
rong ti°u th, ntng sIn ho"n to"n khs§8c
ng h-a ° c¢ch”) hoHc giao d ch #fAgiao ¢

"ng h-a). Do L- kh!'ng thW s d§ m gd_ crhg
ho h3nh th_c¢ s[n xublt theo h  p LY ng.
oUch L " nh ch2nh s8ch, c¢c&8c doanh nghi’
hg§c bi t n"y. Trong qu§ tr3nh x8c | dp
yBu t° |7 2 ¢ch, r. i ro v"™ quyQn quy/]t
I ° n, t huyQn | °no. Nh€e vdy, m t trong n
c.a sln xublt theo h p LY ng trong ti°u
ro vn quwyQ@t L nh gi_a ng+€ i mua VvV~ ng ¥
rd rang.

Vmn LZ,tHoQbaki n vdt chblt ch€a L[m
theo h ' p LY ng.

Kinh nghi m ° Hoa K8 cho ch¥%ng ta th
h ng hha . nlt sn xublt h p LY ng chi/m
89,7 % gi 8 tr s[n phXm (2003). Nh_ng
g” v.,i ¢clng ty CP ° Thg8i Lan hfu hJt L
quy m!* | _ n. hmiaQWi Quy ké - nngdt chblt cfn
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o ao

h - p L ng |° quy m* trang tr4i | n. , Vi
m i v.a v€ t kh,i t3nh trUng t  cung,
nhi Qu kh- khtn.t ofW giulyi myuyy JVWti kB~ iNam L
khuy/Jn kh2ch ph8t triWn HTX LW Ii°n KkIJit
yJQu t°, kJ ¢l do yJu t°~ | ch s LW | Qi
n"i v.,i nh_ ng nt'ng drén ncg LIbit kthW In'tnm gk
thwW th ¢ hi ' n L€ c mong mu n c¢c_._a m3nh
ne, c. BIn th©n c¢c8c doanh nghi p khtlng
m¥%n, nh, |1 T v3 s€& dXn LJn t tknig nc hvidtp h&t

Vi t Nam ch€a L, LW th%%c LXy m! h3nh s]

233.n8nh gi 8 chung v~ nkhingt i Bld WHgRd i [y
d " ch giao ‘saVMi ntnjam[n

2331.n8nh gi 8hwWhaohf§ giao d ch giao sau r

233.11.Cblu tr¥amh a giao d ch giao sau n?tncg
C&c h' ' p LY ng i@oa dh3rhh gti lmocbsapou gh 'm gh’

o

" ng triwn h4n (forward contract), h' p
quyQn ch n (opt i otni °cumarkéting cantjact) "H™ ol nLg nhyi
thw ¢, a h’ p.nlYing. trihWp KRUmg ttir°iuwme hhdim,
thwWwW tham gia hgipndnggd@n vwhWddanh nghi
doanh nghi p, t h€hng nhon v, i nhau. N h
hitm°n s"n giao d c¢ch qu c¢c tJ th i gial
nghi p. Vi t Nam ch€a cho ph®p ¢c8& nhon
t i n nay, ch® ¢- doanh nghi p ¢” ph°
tJ] v.,i B pUn” gy bFfo h, r_.i ro chik |m p
I " ng quyQnie&p nd chegea C8§c doagnlonghichp ki
c” ph° phli tht'ng quat hha8rchlHtu, enhinc t £ €n
t i khol[n giaq cd ncgho "ngoUliecthcombm@k, BI
c8c nh” m!iNgad " ii rta °cn8cs "dhoanh nghi p ¢~
h p L ng gh®p gi_.a h p LY ng triWn hin
triwn hUn (forward mar/keyilhg s£®mgr Rcfh
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th€ehng mYi qu ' ¢c tJ c, a WURCTAD/WTORr nat i or
23.3.12.Ch c¢chJ hodt L , ng c¢c,a giao d ch gi a

ThW chJ] giao d ch glangsauongngus8§lnhr
theo h€ ng chet M pUdi”.ngMHcr i Wn hUn L« xukE
c- c¢ch chJ bifoniL@Qun mhyccththW gili th2zct
h " p L"ng di.n ra th€ ng xuy°n. Trong Kk
thblp hhn th' tr€ mg wn muland kiygt cgqo hhn
giao sau ntng s[n ° Vit Nam c,n rblt s

o

L i v.i hp LY"ng k8 hUn th3 mii thh hi)
L " ng quyQn ch n th3[mh®a &P  dmnig &pid.n
ngo UNgarthcaph& u blt laknpa¥mt i °n phong8&8p dlindg Mh
h3nh th a@i@ioacsad.clC, n | 4Yi tblt c[ c8&c |
d, ng.

n“i v.,i hp LY ng ti°u th,_  hvpilLgng gi
don v° ng¥€ i mua gom ch, yJJu m’ i guan
thi khigig§m c,tmgg cd@m anThu yn gnhhii °pn. L ©y | ~
bi Jjn gi_a c¢c8c doanh nghi p v~° gi_a do.
n€c ngo”"i v3 c¢ch chJjl th ¢ thi h>p L% ng
b&n qu ' c¢c tJ] LiQu ch nh.

H #° ng gi.a ning don &  dom@mhcihgbhl]
ho@ti 8 |inh hoUt hi ' n nay Lang §p d, ng
g8 s"n v" mua theo gi &8 th tr+<€ ng. BI[ln
triwn hdn th" nh h°p L ng giao ngay. n’
nghi p L« s ditmgc hd He@dnigd uhh. @eahi °n ctng
hi u qaudgntkkhnghi p c- sJun h” ngTrangngamly Kk h c
caphé c8c doanh sghd. gigh'hng dicByg |l " h3nh
c§c doanh nghi p m& hco ndgooa nih nnggh ht&p@, gcu
7090% gi § tr° hopdbamé¢p BHWhETm N[ t Nam
Tuy nhi°n hi°  n nay c8c doanh nghi p 2t

Atr. | %i c¢ch” t gi 8 sauo.
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n"i v,i giao d ch k8 h4n, c¢ch® ¢- ng’
d°ch LQu tu®©n th_S"thhed aquyl Bhnth ogar
Techcombank, BI DV v°™ ATB <c¢h, yJu | " m d
ngo"i cho c8c doanh nghi p tham gia gi :

233.13.ni Qu ki o, adygig@bsdded shu ntng s[n
Hi " n nay c8c doanh omghithpngublt nkhXuh
th, oo hWii’' ¢ kinh doank ¢t& mIruhgBniGido m g
d° " ch ¢” ph° Bu!®” MagiTdhaa hd .ncgm @g "al pghica o s
S hd tgmgc Ly, Lo giao d ch giao sau.

n’oi v. i kgBi agou ad Tecehc hcombank, BI DV v~ ¢/
h" th ng m8&y t2nh n" i mUlng tr ¢ tilp v,
d ch, nh€eng h th ng n"y ch€a n'i L€ ¢

th, ¢ hi n c8c giada, dgchHinny th@WipHhliHcs
2332.Nh_ ng vbin Kk@infyhtdiWhichi gi ao d° ch
sl n
Vvmn LZ thorihhht L, ki JJn th_ c, k : ntnog
tham gia giao d c¢ch giao sau nlng s[n c,
Th tr€ ng ntogtslin,¢-rohi Quowg L- r

nhblt. Giao d ch giao sau L€ ¢ xem |~ ¢
Tuy nhi°n, ° Vit Nam trong th" i gi an
n“y thblt bdi. Giaopth chidginadrsauth”™ h¥
clng c, ph.ng ch  ng r_i ro rblt hi u qu

hhn. MHc d¥% Vi t Nam ch€a c¢c- th™ tr€ r
h> ¢ r%t ra t. kinh nghiomdgichaottd/clyigi
2005 v~ 20Oy Thlitc LB8ingn L« ch._ng minh L
tri Wn nh_ng g3 khtng hi u qul s€ nhanh
Ch¥%ng ta thbly r3ng S giao d° chhenhy nlg]nh
nay vXn c¢c,n t-n t4i v° ph8§t tri Wn mHc
h“ng LFu thJ gi.i, s[n xublt ntng nghi |
d " ch giao sau L,i h,i c¢ch, thW tham gi a

5
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th ¢ giao d ch giao sau clng rblt kh- ph

nh” kinh doanh ntng s[n |I_.n c¢c_,a Vi t N
Vi ¢ s d,ng h p L"ng triwn hUn ° Vi t
k8 hdnyQn” cdun th3 c¢c8c ch, thW tham gi
L€ ¢c. Ngo~“i ra vi ¢ quln |IT c8&8c giao d
ng€ i tham gia quln IT th tr€ ng n'y
h“nh nh€e tih/fj 8&m s §&tthst hmci hi " n h  p LY ng

Vvmn LZ,thd kai] qulfn I T kW c[ ch c¢hl
chJl] gqulfn IT ¢c,a Nh” n€ ¢ ch€a ho"n ch'

Vi ¢ vdn h”"nh giao d ch giao sau L i
nhau rblt chHtLY ag&€nt g3 mcBecch pi u | ¢ v
ch chJj ¢.ng LYng LW LiQu ch nh h” nh vi
th tr<€ ng ph8t triwn mnh |~ rblt kh-
tham gia v o gili omgydtamhaigban. hTun’
| 4o¢ n"o c¢ch chJ quln IT nh” n€ ¢ LQu th
ch/J] n"y th3 m i LTm blfo th ¢ thi h' p |

tham gia giao d ch ch€a x®©ycHe€agcle€ch
I T ri°ng LW r"ng bu,c c8c b°n trong gi
v khtng c¢c- hi u | c.

Vmn LZ,tbadcbhi Qu ki n vpdt§tc htbiti Wnf nt ht\
d" ch gi almo sm uc lt'hrga

nW ph§t rter inWn gtilamo tsau th3 L,i h,i pt
c8§c thiJt b" LW th ¢ hi n giao d c¢ch. N
| dp kh'ng ¢, n giao d ch theo c¢c8ch th,
mdnh v° h th thg " khtp L nbh. hB&kno-nayn
d " ch chntphittkYic- L., LiQu ki n LW th, c
L a LiWm c,a BCEC khtng ph% h p cho c§
cao su, gYo. Thdm ckh?2Ltgki acol ndg csh€ cg Hpp hrft
gFn nhi sln xublt nh€ng xa th tr<€ ng.
ntng sfn Vi t Nam kh- ph8t tri Wn.
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TECM TdT CHhuNG 2

CherRihgnh gi § th, ¢ tring  tWW hRRhomigao
naybaog™ m 3 phfmnhW lch/ynogbin tiI§lei Lecng§pldgnn
h3nhgihocd ch nttnhg csTthr'ywdntgh/]nima@o sdnch
Nam v~ tBnhbgi8§8 chung v° nh_ ng thwdh chQ@
gi ao d ch Wit ntgy N&m.

Ch€hng n"y phohWgafh LEnhkogihS Ut § d  Lh ¢
giao d c¢ch ntng s[n. Ludn 8n tdp trung
nhi Qu nhblt LJn thW chlUud®mos d,hchihmdit, ng
Ngh h i35/ 20R0,5/Mgh’ L rChP,0 2¥gh0 0 3/ Neh 15 ¢
CP, Quy/ft L -Fftg. 80/ 2002/ Qn

Chehnd«ncth n I a m t s~ t3nh hu ng
t2ch | " m r »hotUht clL B tnrg4 ngdi Wvo®@ df] cdi avdCaa ¢ h
tnhhu ng n” yt8d Qg dirme’kchfo T ki Jjn chuy°n g

s©u v thlo lTudn nh-m nh3m L[m b[o man
cdy. M, t s t3nh hu' ng L€ ¢ L€a v 0o ph
nNnBSCL v~ cNgupyh°n;TGCyiChad fd ah it GQartrun@3 n h,
tamNéngs [n Hdu TB@#nhxombhgtheo h  p LY ng °
HTX Ntng nghi p v" Kinh doanh T ng h' p
Giangc 8¢ t3nhdhehngi@ioa%s,auh @tlol,i Qu. ph
Tr°n ch s° ph©n t2ch c¢c8c t3nh hu ng
gi 8 chung vQ ch c¢cblu t° c¢ch_c, c¢ch chlJ] Vv
th cdgchAonCheEehsagnn"y cing L€a ra nh_ng
gi [iJtquy ong vi ¢ ph8t triWn thW chJ gi
LWQ xublt gil[i ph8&p ph8&t triWn thW chl
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CHhuNGPBCT TRIHgN CHe GI AO D,
NDNG Si4W " T NAM

31. Quan Pph®Wm tthhWydnm/® nd ngh s Vin Nam
3.1.1.Phatt ri Wn La dUng c8c hs3nch thhi_'cu ggiuafo v
h®p v.i LiQu ki " n v’” tr3nh L, s[n xu
C8c h3nh th_ ¢ giao d ch n?t!®Pd &g [trh Wi WMn
chgliao d ch BEmgtbHsWen LpXyl ihdanh3bh”" thh ahiy
cohi  uC§ulch, thW kinh doanh s€& quy/t
ntng s[n n”y hoHc h3khdex uHit cphg§taot d rchu |
ri °ng Rhattar ihWn t hwW chJ giao d doMn rlan g 4
c8c h3nh th_ ¢ giao d ch LW cho c8c c¢h,

v |°i 2ch ¢.,a m i ch, thW kh&8c nhau n
ng€ i n"y nh€eng khtng mang 1 4i 1" i 2c¢ch
ph2 giao d ch c¢c,a ng¥€ i nN"ytégin@mcimh-<€mpd
d ch cho ntng d©&n, ng€ i th€ ng ° v t

chJ] giao d ch ntng s[n tprh°[nit cxke mt Xi®Wu t h -
chiplp gi acqg ad tcbht c¢c[ c¢c8c ch, thW tham gi a

Phgt tthwi WrhJ] gi ao d° hifhthanhen8gc shi@nn hL [tnh |
d ch ntng sfn ph% h p v.i LiQu ki n sT
s[@8c h3nh th_ ¢ giao donlg mQmg kd hrh 1 ¢]
100 ntm nh€eng nhi Qu h3nh th_ ¢ giao d c

H

hoHic ch”™ m i xublt hi n, ch€a ho”"n thi
tr3nh L., c¢c.a ng€ i s[n xublt §i¢ nlgi stfns o
nhi Qu n<€ c¢ NQe°[m txhupltginlinng nghi p Vi t
xublt nh, , Lblt Lai manh m¥%n, ph©n t &n,
dXn LJn m ¢ L, LY ng LQu vQ chblt Itw ng
phantan Do L- m t s h3nh th_ ¢ giao d ch

ntng nghi p hi " n t4i nh€eng c¢c- tHWUYph%
hinht © ©H nc xublt ntng nghitrpanvgi #&rviNsamhgaoly,
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m: sImhxulbl&. Phfn | . n ng€ i ntng don s
th kgl ntAg thu khoa h ¢ v™ ctng ngh ¢
tJ], kiJjn th ¢ vQ th tr<€ ng ch€a L§p
gi ao d chfmblhig sHH®m T ph8&t tri Wn c8c hs3
tr3nh L, c.a ntng don.
312.nIml o s, c,! nlg® nol®migR g ct bhm ghWwW gi ac

nNtng s[n

Trong nQn kinh tJ] th tr<€ ng, c8c ch
Fa dUng. Kh8c chmhaua hsAe c¢c- vai tr, kh8c r
d ch di.n ra su!'n sUT. Th tr<€ ng ntng
v.i t€ c8§ch th nh vie°n L{Phatl. it WoW a hol§ oy |
d° " ch ntng slnscfr?!mylhs Aidlgpnd Fefoc ch, t hV
Nh™ n€e, ¢c cfn phrli LITm blfo cho c¢c8c ch_ 1
v,i t7i sIn c,a h v’ quyQn t,  dodngki nh
khai v~° minh bUch X0y - dhwgghfo nd'kgh s Bh
khing nh3m m, ¢ L2ch I o4i b, ch, thw ki
phrli t Yo Li Qu ki n cho h’ ng" "y ¢ " ng ph
d ch tr°n th€hng tr<€ ng LW nf yscéngiRr
tr°n th€hng tr<€ ng qu c¢c tJ].
313.H, tr° h’” @ 8lcl hédlghavhdcch ntng s[n phs§

Th' tr€ ng ntng sIn ph8t triWn khtng
t hiXpty. dnWgc ht/] gi ao dL [crh thiflacg H &y k 1] p h Wiblu
hd tfng th€ehng mi nh3xm tYo Li Qu ki n
tr€ ng giao d ch ntng s[n. ni Qu ki n ¢
L ng gi ao dPhathr ipW®t chfli Wnao dd'[dh Lriim go |
k/Jt hélblt fng th€ehng mi nh€ ch’® , wi"° k/tth’
cblu h4 tfng giao thitng ho"n thi n. Ngoc¢
nhdp kinh t/Jh@utfngd Jc! kdltngltlu t htt@gng i r
X ngnW thfgtc ¢y hd NRhgrcEm&tc -t rcihWmh s ¢
h® pBPh. cUn@y Ld. ,ng t hW chJ Lgii alo! id w_ hi nwin
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n©ng cao tr3®nh L, , ntng | ¢ c¢c,a c8c ch
h w. i y°u cfu h, i nhdp s€ g-p phfn ph§gt
314.X0y d, ng ch s whm®dm Ihicachinethtpgh ao d° ct

nNtng s[n

Cachinht hge ao d chphB8tngrsWn khlng thw
khoa h ¢ cJld.cW/Ja" tph&png WiEnl bifnh pih&§p
h€ ng t8c L, ng vc'8cm_vcknl b [pngIcp hi8tpm gl kuhd tp
nh“ ng. H th nd/phn8gcl uldtnht,. tlhitchtg t €
Le ¢ x©y d ng LY ng th °ucpmd@¢n thdgidhd md mg
ntngHsTmh ng vin bl[n ph8&8p ludt phl[i L€
LQ t~"i nghi°n ¢c.u khoa h ¢c. Trong qug§
T ki/Jn L-ng g-p c,a c8&c che nhiw Khncaan Hy
LTm bltch Wphhadg g | 1
322n" " nh h€ ng phs8t triWn thW chJ] giao d

Phg8t triWn thW chJ] giao d ch ntng sT
triWn m t c8chehnghihucqgs[nthkedtph ng

c- hi u | ¢ v hi u qu

kh&8ch quan trong b’ ciinh h_ i nhdp kin
Vit Nam L« tr° th nh m t b, phdn khtn
gi.,i. Hhn n_a, ph8tmingi Wiant pW[lchfUgi &

tr€ ng ntng sfn ph8t triWwWn bQn v_ng g-
ttng thu nhdp cho doanh nghi p, n©ng ¢
Vi 't Nam tr°n th€ehng tr <€ ng Npui cp ht§8F w'r
nhanh v° bQn v_ng. Do vdy, ph8t tri Wn
phli L€ ¢ L " nh h€ ng nh€e sau:

Tho nhphsgt triWn thW ch/]tdiemo §&E[ anly

LfFu m i trung gian mang/nig¥ il ‘sif n2 «xh bt ’
téut h. n Lginsh ¢ th tr<€ ng: LIm bl[o h"n
thtng su’'t t. ng+€ i sTThnW xcuhblt gli/pnot ndd]€ hi

t.c L-ng vali tr, guan tr ng tvatochp tnrQnn
theo h<e ng:
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-Ph8t triwWn c8c |l oUi h3nh doanh nghi
kinh doanh theo h€ ng chuy®°n nghi p h-

mUi bs&n |I'T hi " n LYi, c8&c cing ty thehr
doanh d ch Cy.ngl @€gi svt™i cpsh.8t tri Wn m! h3nl
ntng thtn I " m cfu n"i gi.a ng€ i nut
bi Jn, ti°u th,. Khuy/Jln kh2ch ng€ i mua
vao HTX.
- Phatt ri Wn La dUlng c8c | oUi Ch3¥nh rk ntg «
triwWn c¢c8c ch™ Lfu m i, trung tOm Lblu g

tdp ELWunrnag th, ntng s[aomhuywWmgb &ru ac hbag nt h
v. ¢ kh&8c, ohochd nbg mghiphg8hc€riu¥h ngh X
bu!n, trung t©m | ogistics LW b[o quln,
ttng gi § tr’ sfn phXm v®™ cung . ng n'ng
n€ ¢ v° cho xublt khXu.

Tho ,pbABt triWn thW chJ] gi alow dh3cnhh stlhr
m i li°n kJt chHt <ch€& ghJabhn/¥ngg pt @hhuwnt
coOn L i cung cfu ntng sf[n, n©ng cao ch
th tr<€ ng; d¢_.Ingi breQre <[ n chublt nlng ng
sn xublt h " n&g alp:- ad’ kihh s Yix.ublt theo h’
trong sln xublt ntng nghi p, do L -, cfn
L €'sdn vauibltu t h_ t ByePoh 8ht3 nthr itWin ct hnWw c¢ h J]
theo h p LY ng theo h+€ ng:

- Phg§t triwn La ding h-a c8kaamimbhmnh
h3nh tdp trung, m! h3nh trang tr4di hyt
gian.

-n" i m i m! h3nhtht ' c cghulcen, IpihehSog do:
nghi p nh” n<€e c; c.ng c¢ ph8t tri Wn <c¢8
tri Wangt 8€i s[n xublt h kigunwAm lkuycmiphs§
li°n kJt v tinh v,i vap dahJ kih]n L Ytoi cy
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Thbaph8t triwWn thW thfgogh&pngruohggk®
1-2 giaohdnghh-a, ngmt stfmi Wn c&ho alndic
ch2nh s8ch, phg8p luditemaw @ s  gi[do pd Xaibltc
khXu c_.,a Vi t Nam giao d ch qua S° gi a

33.Ph 8§t tthhrWWnhJ] giao d ch ntng s[n ° Vi’
3.3.1.Phatt r itWAW chJ] giao d c¢ch giao ngay ntn
3311.Ho"n tBt h3nh th_ c¢c giao d ch giao r
3.3.1.1.1.Ho " n t hhi "tng i hadongido ngapphan tan
a) Chbltrict~ coh ¢ a o gidongayn * n g phéftan

Qua pho©n t2ch th, ¢ tr4Yng cblu tr %c t°
t §n, ch¥ngcHlu ttrh¥ty tr'vsngh. ¢ th' tr€ ng

th”"nh chu,X©ycudngng ncgh.u, i cung . ng ntng
gi.a th tr€ ng trong n€ ¢ v° th tr€
cinh h i nhdp kinh tJ] ng”"y nay. Ki nh ¢
ch€a phsgt€earé¢Wnsdopk'hi h p L ng b, gi.
chu, i cung Chmgnmtwm3g wdy, ch¥%ng tha nchfnt

qus8tke°cnh tnit°nugttshhbmg gi ao d chhe!siguslin

Noéng dan —
Ng€ i trung » Ti°uth nil’a
Nong dan » gian: Ng€ i >
m:{a};gom, Doanh nghi' p
— 1| ch/]bifp/

Nong dan thehng mY

Noéng dan —

Noéng dan —

Ng u”Bif orund(2008),K At qud nghi °n cou

Hinh31 M! h3nh t°  ng qug8tphantamh ti °u t
TheoHinh3-1, n'ng d©n c¢- thW t ih%u tthiban nribh
tr ¢ tifJ]p sIn phXm LJ/JJjn cho c¢c8c doagnh n
t h. hai, b8&8n qua trung gian c¢c- thW I "~
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gannCh. ¢ nktng c¢c,a c¢c8c ch, thW tham gia t
Tho tnohmdoanh nghhMpngnh@y bli"Anc h, t hw

quan tr ng quyJ/Jt L nh nQn s[n xublt ntn
doanh nghi p mua h"ng tr c tillp t. ntn
Xublt ph_ ctwgongnoct hdhc xublt khXu.laDoan
nh. ng doanh nghi ,prbg8g t ®mn tHie€ miggety m¥ ih’
xXublt nhdp khXu.

Tho hai, ng.Ngi€ tir utnrgunggi agni an c¢c- thw |
hoHc c¢c&c HTX. Ng€S8ichtmhng mgimam $€Eng- cf
L'JJn c¢c8c doanh nghi p chJ bi/Jn/th€hng m!

Tho ba, innigng id@nmr ¢ tiJJp | "m ra s[n p
b) Ch c¢chJ hoUt L gagngagnangi abpndpb®n t §n

nwW chu, i cung . ng ntng sfhmngadofh”  phl
th ¢ hi n m 1t s~ c¢ch chJ] sau:

Tho phDbanh n@®fi dpthmpd lli€exi LY 11T th

ng€nia gom hoHc HTX. H" ng ntm doanh ngl
h"ng h-a ¢c- thW mua LW chJ bii/Qn htoia® uh”
m°" ng€ i trung gian L€ ¢ h€ ng nBu mua
Cing Th€ehng x©y d ng | 4i Quy chJj LYi |
ph, s° 25/ CP ng"y 25/ 4/1996 vQ Quy <ch/J
B, Th€khings™ 10/ TM/ PC ng~"y 13/6/1996 vQ
mua b8&n h"ng h-a. Mt s LiWm cfn | €u |
c§ nh©n khing bdt bu, c phlip d7 nlgk rkch !kl
thiJt b3ung vin [bnfnkh8mwm tchs nhlisQua klhthi cF
d©nngay14/62005 v~ L udngayl4e®esn g mUi

Tho K@y,d ng h p L ng nguy°n tdt, L’
chlJ] ikii/fru t h, ntng siln. H " ng ntm g@iHca d
ntng don kT kJt v.i nhau h  p LY nanhnguy
nghi p h, tr ng®oi nt mgn gl@hf avi x v BNWuak 0 Fic
ntngvsfin)]«i sublt thblp hhn | «i sublt ng®©
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c) Ch s‘chwtHt Li Qu ki ¢nagp & 8 tgidotngaynMnng s [ n
phan tan
Mo hinhgi ao d ch giao ngaytintungt hs [ nn tdn@

tidlip.a ntng don, ng<€ i trung gian v~ dc
t.,c |7 chiJm t tr ng L8hggkWlinhrond &l
d ch ning s[n ph®©n t&8n ti/p tydt lsauh it t |

- Trandgrtfmgi tr t v° chtn nu!'i c¢c- quy

-Chks° h4Y tfng thl'ng thinng ht8itn ttrh Wnt rt€
cong khaiminh b4 c h,  k "Lp§ ntgh™ tii nv 'cdy ;

- S xublt hi " n ng"y c¢c"ng nhiQu c8c ¢
ntng;, sl n

- KJJt cblu hY pfBY gradvwnt ifTmgbLCW @mnao
L€ ¢ chi ph2 vdn chuyWn
3.3.1.1.22Ho " n hhnhmgtiha ocgidongaftdp t r ung
a) Cblu tr ¥ech @ nh t h_ ct dgpi ator udn gc h

Cacl oehvy™ choc nktng cva chi ntng sdn t

Xublt ph8t 't chpeth@y ©22 vl h3nhcth ¢ giva
LHc ¢jtavmgntogvsTbhln chblt cd acth3tndip tthr
gil[Q Bmdhinhc hb&n buln cho Bh®hsanuning s[n

Tho nhmgt 0o BN bulrykdhohA wminAcidr®ic ntng
c A gal ©

-D ch v, thehngohadi LIbh&n Lbwlh ng t_ r
| € ngl hriygpggkn c. a h'g€ch_ b&nh, a thudn gi §
mua v° ng€ i b&8n:; nhdn tiQn kT qu: <c._ a
trong tr€ ng h p ng€ i bg&n t. ch i b§
ng€ i mua t. chanhmua8ntgung gg€nit mua

- ChJ] bi/fln, phOntblt o8iIf buAd- - Dy ipb il
LYt ti°u chuXn cya qthy mn8&g¢h Ig-uryg Lg-nih b
I €a;hrmag h-a ng+¥€ i b&§n Ltng kT ©b'§mh nlJQu
phl[i c¢chJj bifJn, phon [ o4i ngle nE€mwakh!ng
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nhdn Lhn LHt h"ng c¢c- ti°u chuXn aHablt |
n€ ¢ quwhkhmhg; | "m ch. cLWEMm@n xaly/ xt§8c | ¥
trg n

- T"ng kho:Chg&n Ibut nd"  ch v, | €u kho c¢hce
v tr, c tiJJ]p mua h"ng LW | €u kho khi n
mua Vv~ ° tr ¢ tilJp bg&nl hnriunag nkhh€n gn gc& @a nou

-D " ch v, :thvdn thifim v, vdn t[i L€ ng t
kh8ch h"ng khi ¢ y°u cfu.

Tho hai, chchb&@obhbuw? n, chA bi Ani k8o
choc oAk ndglt ©

-D ch v, thehnghda®li LhE8nlLHKHUIh ng t. r
| € ng h mEnlknpa kig€ i bgn; t° ch_ ¢ th,
mua Vv~ ng<€ i b8n; nhdn tiQn kI gu: c. a
to8n gi.a ng€ i mua v° ng€ i b&n:; Li QL
ngay,

-D ch v, chJ bigdgpmh, pho©n | oli, L-ng

- Ki Wm so§t chblt | € ng :Wlt an ,trobwdn gw [
b&§n ° c¢ch” LQu phli LFm blfo chblt | € ng

-D ch v, | €©u kho v bl[o quln h”"ng h-

-D ch v, cung cblp v°™ phon ph doanh ™ ng
nghi p chJ bi ]n;

-Trung tOm Xxublt ,nhcdp tknh Xlu crhaw _qguwmlhdp
khXu rachpahg€ i mua v ng€ i bgn.

Tho ba, trung t ©tm, ciphéd ¢ Qg cdosw i sdci§ c
choc nktng sau:

- Nhdn Ltng kilgitsham diia@QnlLKJd qu: c_ a n

- X8c L " nh gi 8 kh i LiWm cho h”"ng man

- KiWm tra chblt 1€ ng v v sinh an |
gig

-T° ch_c LbBdngtBEG BN nguy°n t dc,
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quy L nh;
- Ldm trung gian thanh to&8n gi_a ng+¥€ i
Nh€ vdyinghsSln tdpfudmi'mg dprlhi vl bg&n
d ch v, kh8c cho tchcehhncg nnthn€gn .k ihhh  dkohat nnh

Loui h3nh v’ «c¢_ ndmnu tstumgr Hoep cva chi
Ch nimndpsifinung dafmocnki phlfde€t’inl bqi
doanh nghi p, ¢- thw I~ doanh nghi p t
c’ phfn. Ngh’ L nh c_-€8P rgay214/01/20p8hQ sP h 80t:
tri Wn vch'gulFaquy TL°  nh ngay ¢l L i v_i nt

clphFi chtoaflublgi ao cho doanh nghi ' p qt
h " p c8&8c c¢ch® Lang hoUti Qunég db BangqgdFn
cho doanh nghi p.

Ctn c¢. W¥mh Idddnh nghi pn¥ngchlno hdp
ch¥ung ta c¢c- thwW mt ph, gg8thcbohblngt t &l
ch® kh&8c nhau ¢ thW LiQu ch" nh cho ph?
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H i " ngqulntr (Cty C phfn)
H, i " ngth nh vi°n (Cty TNHH)
Ban qulntr (HTX)
Ch, doanh nghi' p (DNTN)
| Ban kiVth sost
BangiSm L ¢
| | | |

i [

Phong Ph, ng kJ] kinh chinh -

ngu’ n toan - tai doanh va Ut

nhénl c chinh quan h qul,
U CU] chs vd
q chhl
| | | | [ |
Trun Trung
Kho ung Trung Trung t@m LiQu
Trung tam A . -

X€ng| |th€ ng, 1@ LLd h3 tam t@m kih h"nh vdn
ch/bi/h| |mst hoto " ph,a.” thanh " nh chuyW,
kho Ithh 9 ;N}'( toan | |hanghéa| |[gi xev’
b cx/p

Ngu”Brf o T(OOS)KAt qud w©ghi Lmomo §
Hinh32 Ch cbldu th'g cam8dng s[n tdp trun
(1) Ban qud nt 4yr It heo | oYi h3nh doanh ng
ch¥“ung ta c¢- thW ¢ nhiQu t°H ¢ it kiy§a h
vi °n, Ban quln tr., hoHc c¢ch, doanh nghi
2)Ban ki Omt 2p8theo | o4i h3nh doanh ngh
3C8c ph, ng bantéldyod heiongh_ ¢ nktng nhi
Lfu m i v™ trung t©m nbag shncmhthbi Rh
ch bln ch¥%Wwng ta ¢+ nh_ng ph,ng sau:
TPh, ng nguQn n@i®nc Irxkkeng holUYch L nh,
triWn v’ L, ng vi°n ngu n nh®n | ¢ cho «
TPh, ng kfichith8 nCh_ ¢ ntng hoUch L nh,
tra,gi 8m s8t c¢c8c hoUt Utaichhnhl i °n quan LJ]n
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TfPh, ng kinh doanh :v'Chgwamtmiuag@aX & Blp
thtng tin thldp rkf nlgo U adiogk i hqughlora nih |

kh8ch h"ng trong v"™ ngo” i n+€ c

1 Phong hanh chinhi qud n t r M «c¢_ Ghe cv ontk noghmht™ n h
the, | €eu tr_, blFo h"nh, blo d€ ng ch s°
(4) Cactrungtam: T~ ch_c¢c th, ¢ hi n vai tr, v

d ch v, t°ng h p, ho"n ch” nh .c hTo%yn gt@ ui
vio hoUt L ng nbaum” c®k mh' | &M 8c&c truncg
khg8c nhau, ¢+ thW c- nh_ng trung t©O©m h:

fTrung t ©m xpum@n nphhoXpic \krhg uc blp d ch v,
buln t,cumgt ic Blgogisticsctho vpg€ v mnyg€ ¢umdgnc
d" ch whdpuxbit ntng s[n

f X engbichfMcung cblp d ch v, chJ Mi/]n
d.cch® gYo c- t hVaubdhggélohi 'Liladntecoh yw el @ f u
hang.

THM t hX:ingt %.kyhot hung ki ohmdibahh c¢c_, a ch
d. . ng h  th ng kho LW cung cblp d ch v_ ¢

TTrung t©m t®Ma ga8&ch chJl h3nh th”nh
gi § L€ ¢ ctng khai, minh bYch.

 Trung tdm thanh toan b | phdaW nyy tch-8ct cho ngo©o
mUi cung cblp d ch v, thanh to8n cho ng:

TTrung t©Om ki ©O©m L[ImhbhRonfg hgah-a ra
chblt | € ng, v sinh an to"n th,c phXm,

fTrung t OmvbihZig OM% @ hw’i :b Xccu nxgA pc blp d~ ¢
chuyWn, sdp xJJp xe ra v- o ch |, gi. xe \
b) Ch c¢chJ hotht3 nh ntgh_ cct api ator udn gc h

C. chA Ltng xkiht h ikp[phh amxg bl /cahh dpp h [
th ‘cnhétng t&c Ltng kT s° 1€ ng, ch,ng
géibng ynhdp/ xubH3cth th_ ¢ Ltng kT c¢c- thw
C - thw Ltng kT tr€ ¢ qua mUlng I nternet

o
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C md d3x ubBhgL W ki Wm so8t h"ng h-a ra v o.
C. chA ki ©Om LNnh Thtth gh hn g Hbaddt Wwodg cc h’
L€ ¢ ki Wm L nh chblt gih® mgu Mg@®gi hb&n c

ki Wm L nh h"ng h-a LW kiWm tra comgplt | ¢
tr€ ng h p chblt € ng h"ng h-a L¥ng thi
phXm th3 m i cho xublt ra kh, i ch’: trc

nh€ng c¢- thwW chJ bifn L€ ¢ th3 ng<€ i |
Xx€ ng chd obhJngica clng.

C chA Lmu :Ga&[ thpndrhung bs&n ° ch” L
Lblu gi 8 theo nguy°n tdc ai tr[ gi 8§ cao

C. chA ctngThX[td&aogthimg tin vQ s’
LQu L€ ¢ c'ng b thWwgx®had. nGhblng Li°
tin cho ng€ i N iv'ragedd tbhnng tin v
clng b" c¢clng khai

C chA Ldm bdo thanhg€amau&n hv ngt harch't
qut " i btNngVNul0O% gi & tki /JJm mgahtlmeo gi § c.
L - cho Trung t©m thanh tog§n. Sau khi r
thanhtoam . p htoild@dnuy Wn ti Qn cehd gtef® Kk hib &', nqn
s€ ghi phiJJu g i LJJn trung t©Om thanh t ¢

C. chA | _ u kNgo§ ibdbosnque/u khing L” ng
h/Jt h"ng c¢- thw g i ° kho; ng€ i mua L
clng ¢c- thw g i ° kho. Ch® s€&€ c¢c- tr§&ch
mblt m§t hoHa €h@gh,hng, htmg tmau h, ng nh-e€
s€ x©y d ng quy chJj g i kho cho t_. ng ml
c) ni Qu vkdit' m_ habitn h t h_ ct dygpi ator udn gc h

Ch’ nttndp sthmumgph8&t tri Wn theo h€ ng
cho thu°,thmHph2o3gig " ng nh€ ¢c8c cimg Eyi k
h, i phli th, ¢ hi " n Lfy L., c¢c8c ch_c¢c nktn
ndyc§c ntthng sTnphBp tefuaglLfu h® x®&wgdhao
ch  nh.
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ni Qu kcihon cthW g ntgr wrifgi Wirh §tth3  k Jt ¢ blu
mUi v~ h4 tfng giaocsat htng phl[i ph8t tri
-n" i v.,i c8ctdip’,t naifinrg pshifni xO©y d ng
m c cfn thi/Jt LM phgihoc d Wahhl@el sc'nnc,8ddii a o
h'th"  ng kho, h' th thign cthi 'sn @i t fnlg g 'h?

th ng x |I'T mti tr<€ ng.

-n" i v,i kJt c¢cblu h4 tfng giao thtlng,
| i ¢+ k/Jt cblu hY tfng giao th?nog chho  n
v.i c¢chi ph2 thblp nhblt .
3312.Gi i ph&p h, tr° phg8t triWn thW chlJ
33.1.21.Ho" " n thi tdph&g | udt |i°n quan L/n

ntng s[n

Ph8p | udt L-ng vai tr, quan tr ng tr
L ng gdmlmogidao ngay nl'ng slfn. Phfn Lfu c
vo m! t8c L, ng L/Jn hoUt L, ng giao d ch
m t s n,i dung ho"n thi' " n h" th ng ph!
ntng sfn.

-Thahmst a L i, b "  Wemugpgamrongnd®li Ludt
ng" "y 14/ 6/ 2005 nh€ sau:

TAni Zu 142. nu i cifMn bt heaw nwy nguy AHrum
Lfu ph8&§p nhont {feag€phs&pUliudti thheo Li Qu
ng€ i kh8th<€hng Xhuyhn d€ i h3nh th_ c¢c

3

blfn v° vi ¢ .y quyQn n"y L€ ¢ th, c hi
nNhono.

fNgo~“"i 13 lo4i h  p LY "ng doncfn,b'B, s il
them @ LY ng tr onkt |noinrhgvaiindelpis Faranbgnuthong
qua S° giaood Tolnlg” Bg Hwuat dlE©mE§is, nichm
nh. ng nguytnatdwYéhhng L ng n"y. Chi t
quy L nh c, thW trong |l udt chuy®°n ng”nl

-Thoai,9$ a L i, b sung m t s° LiWm qu
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ng"y 14/6/ 2005 nh€ sau:

1S aflii Zu 6. Thhanhn @ no®noé, c¢c8& nhon h
mUiNdbh€ ,pA¥m vi LiQu ch mis EcranigudthnT thel
thW nhonh@n hpohBtp In, ng t h€hng mYi

f B sung thfvuah®MHthTnqogh-a thl'ng qua
t©m givwb dgckho b&no.buHin nninnagy s nVvi t |
l o4i h3nh d c¢ch v, th€ehng mdi n"y nh<¥eng

- Tho baa L i v:® b’ sung Ngh’ L-CRh c.
ng”"y 14/01/2003 v° Quy/Jt L nh ¢, a-B, t
BTM ng"y 24/9/2004. Tr°n c¢ch s Ngh L’
L " nh chung Li Qu ah'dinhht o, n tth €hmag4tmyl , n

bao g m: c¢ch’®, si°u th , trung tOm t her
Ngo” i ra, ngh L nh n"y c¢cfn quy L nh:
theo Ludt Doanh nghi p ng yp 2t98cl1%x200
10/ 12/ 200306, khtng phl[i |7 Lhn v s ng

3.3.122.N©ng cao knmmg dloaam h cthho€krerhg mthiw t ha
hoUt L, ng giao d ch giao ngay ntlng

Trong b i c¢clnh h,i nhdp kinh tJ qu  c
quat r3nh phgt triWn. Vi t Nam |~ b, phd
cfu m°~ LW c- thW h,i nhdp L€ ¢ L.i h, i

k: ntng Xubit tghh §tt .hoUtp hl©nn gt 2kcth6bh dbanh
tham gich gcae€h8dcy WX, Fxublt m t s° gili p
ntngkilnle doanhchadehmg tnHW t ham gia v~ o
ngay n'ng sIn nh€e sau:

- X0y d ng ch€hng tr3nh L0 tYYo nghi’

v’ bs&n bLh,cmdomg&wi°n quln I T ch”, si°u
- X0y d. ng ph’ bi Jn ki /Jn th_ ¢ kinh d
c8c ch, butn, c¢h, v. a h"ng ntng s[n.

- X0y d ng ch€ehng tr3nh L 0o tYo nghi’
quln I'T th€ehng mdi c8&c cblp



156

ao

-H®nh th ¢ t° c¢ch ¢ L0 tYYo v~ b i d€
t4i L a ph€ehng hoHc tYi c8c trung tom I
T-m h@&@mng caokhnhhgdbaohchbo€higg m¥Uji t
doanhs € g-p phfn ho " n thmg [ mhwhohiflhgi o
sn phg8t triwWn "n L nh v™ bQn v_ng. Tt
r€e ¢ khtng t%y thu,c v o tr3nh L, nktng
t90 v b i d€ ng ph&t triWn.ngu n nhon
33.123.Qulfn I'T hoYYt L ng kinh doanh <c¢_ a
nNtng s[n

Nh€ L« ph©n t2cmua glo®higng, vage€ti |
hoUt L ng giao d'vch sn€ ntgi Jsp[ nt ,'c nl€ ncg tva
trong m t th® inQui &r nh_ & Jkm€, ¢ ta vXn
nghi p. nNW thW chJ] gi ao dc fecnh pghilaio gnuglany
I ng kinh doanh c¢c,a ng€ i mua gom theo

- Th, ¢ hi " n Lktng kT kinh doanh cho ng
hirh th_ ¢ h, kinh doanh theo Ng#HPngay nh
29/ 8/ 2006 vQ ntng kT kinh doanh.

-Nh” n€, ¢ ¢cfn vdn L, ng ng<€ i mua gol
hoHc HTX th€ehng mUdi ning s[n.

T-m 1'4i, trong LiQu ki m m¥%m, xrulbjt InS
mua gom | th”"nh phfn khlng thW thilJu
vi ¢ qulfn IT hoUt L ng kinh doanh c¢_ a
ntng s[n ph8t triWn bQn v_ng v~ “n L nl
33124.ni Qu tiJJt cung chf c rndQug tshEmgv 'h "tn'g

Trong phfn phon t2ch c¢c8c tr<€ ng h’ p
ch¥%ng ta thbly ch c¢chJ] kinh doanh n'ng s
thiJu vai tr, Li Qulrtoin/yt bvg mi nd, dc, nth/jn h
ng" 'y ¢c"ng sO©u r,6 ng, t h’ tr€ ng nitng sl
thJ] gi.i. niQu n"y | "m cho th tr+<€ ng
n hhn. nHec bi "t trong hoUt L, ng giao



157

t" kdq@am nh€e th i tift, d ch b’  nh n°n
mblt c©n L i | "m cho gi 8 ¢l ntng s[n kbh
s n phg8t triwn “"n L nh, nh” n€ ¢ cfn pl

- Th€ ng xuy°n ki Wm mngah'vihngitncmHnNr '
h-a LW LTm bl[o cho th tr<€ ng ntng s[n
t€ ng fingkn stng cbim ch® 6; c¢c8&8c h" nh vi
cOn L i ¢, c¢c b, cung cfu h”"ng ntng s[n.

- XOy d. . ng chnghduyQn t do kinh doan
s° thu hGp dfn lonh v, ¢ doanh nghi p nl
su, | sa g Yo, c” ph°. CFn phrli c- quy cl
vi 1'Um d, ng v th/chJ at doatnrh€ nmgch.i ~ p kh’

-KiWm tra gi8&m s8t wvi ¢ th, ¢ hi n L
tranh L€ ¢ vdn h"nh m t c¢c8ch ¢- hi u q
t"t Ludt c¢cUYYnh tranh s& | " bi n ph8&8p m
tr€Ungh ctranh ° Vi t Nam. C¥%ng vi ¢ th
t h¥%ec LXy qu8 tr3nh cli c8ch khu v, ¢ ki
LJn cblu tr%c th tr<€ ng, ttng c€ ng c8§

mUii , Lm BRogsgibanbh8c nh” kinh doanh
l udt .

Nh€ vdy, trong nQn kinh tJ] th tr <€ n
doanh t do c¢cUnh tranh nh€eng c¢c- s. LiQ

v’ th tr<€ ng m&tngt rsifWn nl-"inh i Mmthrgh .p
33.1.25Ph&t d§d Whi Qu ki n vdt chblt cfn tt
ntng sibn

Nh€ L« tr3nh b"y k/Jt cblu hd tfng the
tr, gquan tr ng trong qus8 tr3nh phw®Bnt tr
ch s° hY tfng ph_,c v, cho giao d ch n?
sau:

-Tho phX©®y d ng LQ 8n thu h%t <c¢c8c nh
Lfu t€© ch s° h4 tfng ningVvVdh! fiChyWnd?C
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giao), Lkb,_ bg tv¥%hg tr ng LiWm ning sl
nhi Qu vin bln I'i°n quan LJn BOT nh€eng
c8c c¢ch s° hY tfng ° nlng thtln.

- Tho ,haXi©y d, ng LQ 8n ph8t triWn tr§
ntm LWntghul nh%t n trong v° ngo i n€ ¢ v~
mdi . Vi 't Nam L« ph&8t triwn th tr€ ng

thanh khol[n do L- vi ¢ ph8t h”"nh tr8i |

-Tho, bX©y d, ehotic8e dh2 8n Lfu t€ ch
theo L¥ng quy ludt c¢c_.,a nQn kinh tJ th’
s§ch nh” n€e ¢ Lfu t€ x©y d. ng ch’ vt

-Tho, tTiJ]p t_c nghi°n ¢ _u ho"n thi
quyJ/Jt vbin LQ gili t, a LQn b%.

T-m 1 4i, ph8t triwn thW chJ giao d c
ch s° hd tfng th€ehng mii v° c¢ch s hy t
c8§ch gi_a nhi s[n xublt v~ tdi'cht,r € hnge L
tr€ ng ntng s[n ph§t tri Wn.
3.32.Phatt ri Wn thW chJ] giao d ch s[n xublt
3321.Ho" " n tBt h3efnthkuelt theo h ' p L ng
33211Ho"n thi n mt h3nh tdp trung

Ch, thwW tham gia h  p LY ng:

- Trang tr Ui stongngaatelh £ h nuglih ;ta™ ng t h,

Qo

tr ng tr t;

- Ng€ i mua bao g ' m HTX v" doanh nghi
khXu.

Ch &ahoAlt : L, ng

-Cktn co thyYa :t hnuomh hm pc LkQngh tJ k: tl
quy tr3nh s[n xublt ntng s[n.

- Tr8ch nhi Mmg lt:iv M@udnoga nchblp gi " ng, vdt t
L " nh m c¢c), h€e ng dxXn k: thudt, gi 8m s &

LTm blo chblt | € ng sfn phXm v' nhdn | U
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LHt gia clng.
-Tr8ch nhi Mm: cCapgéihnbls downdt chblt (Lb

to"n b, ctng lao L, ng; |l " m L¥ng theo q
thtng b8o nh_ng tr€ ng h p bblt th€ ng
LW hai b°n c%ng ph i h p x IT.

- Thanh to&8§ném v Dosahmh phhi p thanh t o8&t

ctng lao L, ng theo gi &8 th tr+<€ ng b3nh
kinhktJ/Jthudt); tiQn khblu hao t~ i s[n
(chu“ng tr4i, v€ n c®y)s N@®gng®onsIgn alo
hai b°n th, a thudn trong h p LY ng, phfi
don to"n quyQn quyl/Jt L nh.

-Xo |I'T rvi ro v’ Twionpghutm €hinpg thQmg r . i
b nh | "m cho kJ/tmognugl Lt hiu (lt@icju2th_ hhns[r
chia sT. Trong tr<€ ng h>p LJn th™ i hy
khing nhdn s[n phXm, ntng don c- guyQn

~—+

o08n bblt ¢. khol[nNm™ on € ho O©gfordvnihig [Mighni * pph.
ludt ¢+ hi u | ¢ v' hi" " u qul LW x |IT \
Ch s° vdt chblt v* LiQu ki n phs8t tri
M h3nh tdp trung ch™ c¢- thwW ph§8§t t
trang tr Ui h"ng hQam I, e kinhg€Ji |l mma c
n L nh.
33212Ho"n thi " n mt h3nh trang tr4i hyt
Ch, thwW tham gia h p LY ng:
- N*ng d©n v~ ng+¥€ i l ao L, ng trong do
- Doanh nghi " p ¢- quyQn s d,ng LBblt t
Ch dmAt : L, ng
Ch/Jchh ¢ hi n h>p LY ng gi ng nh€e s[n
Li Wm nh€e sau:
-Th. nhblt, doanh nghi p cung cblp to-
trdi, ¢c- thW c; E€Tnve€ip s@yg t®uUubRfhmM
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- Th., hai, ntng don Tchv'u B cwh nthii ms
nghi p;

- Th. ba, doanh nghi p thanh tog§n to"

-Th., t€, x I'T vi phUm trong tr<€ ng

o ao

phXm, doanh nghi p h_,y h>p LYng thu h”i

Ch s° vdt dhbit psh'8tLit@u Wn

nNW m: h3nh trang tr4i hdt nhon ph§gt
hi " n L€ ¢ Lfy L., ch ¢ ntng cung cblp d’
ntng sln.
33213 Ho"n thi n mt h3nh La ch, thw

Ch, thW tham gia h p LY ng:

- Ch, tchW itjp tham gia quan h h p L
nghi p chJ billn, ti°u th,_;

- Ch, thw tr ¢ tiJ]Jp tham gia h p L nc
c8§c t° ch._c¢c t2n d_ ng;

- Ch, thW gi8&n tif]lp: nhichf®gcngh c8c

Ch JtkhhoUt L, 6 ng:

SIn xublt thmo hhpnhTdlgi °n kJt 4 nh” o

nhi Qu t° c¢ch_ ¢ kh8c nhau trong t° c¢ch_ ¢
kJjt 4 nh” o ° Vi 't Nam cing rblit La dlng
vk ph, thu,c rblt | . n vio vai tr, ¢, a d
vd th tr€ ng lutn | " yJu t° quy/Jt L n
I " nh LJn slfn xublt ntng nghi p. M! h3nh
sn xubft lgd aL@€tcn LQ cdp ° tr°n. Tuy nhi

v o qu8 tr3nh giao d ch ntng s[n n°n t
LTm blfo cho Ali°n kJJt 4 nh”0 th”"nh ¢! ng
Tr8ch nhi Mm cva doanh nghi Mp:
Doanh hghthp thW gbhanhhtrbhpg W ng v,
t8§c tham gia |i°n kJJt s[n xublt ntng s/t

- Cung cblp c¢c8c yJJu t° Lfu v o cho s[n
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- Nhdn h"ng v° thanh to8n tiQn cho nt
- Thu®° <c8c¢cahhant bhcchi nn vm tc pchfa doanh

L&§nh gi§ | ., a ch n L"i t&c trong h’  p LY
- Thu®° c¢c8c t° c¢ch_ ¢ khoa h ¢ c¢c*ng ngh’
Nh€ vdy, doanh nghi p ch2nh |7 h4t

chinhnlacfu n" i LW n" i c¢c8c t° ch_ tcltk/hski Mrh:

ti°u th, n'ng sln.
Tr8ch nhi Mm cva ntng dOn:
-Cung c¢cblp ch s° vdt chblit (Lblt Lai, ¢
-L"m L¥%ng theo quy tr3nh s[n xublt;
- Giao n,p s[n phhiXm.cho doanh ng
Tr8ch nhi Mm cva tY chocuhkdhoablphd h
v c¢clng ngh’ theo y°u cfu c¢c,a doanh ngl
Tr8ch nhi Mm cva tcunghaodlpt 2dn cdhA vg t ?
nghi p v™ nitng don khi c- y°u cfu.
Tr8ch nhi Mm cva nh”™ n_ac
-Cung cblp t3nh h3nh s[n xublt ning ngl
-Vdn L, ng gi 80 d,c, tuy®°n truyQn <chc
s[n xublt theo h p LY ng;
- Gi [ quyJ/Jt nh_ng tranh chblp x[y r a
Cg8c c¢c. ¢HAckhk§clng nh€e mt h3nh s[n x
Ch s° wvdt chblt v° LiQu ki n ph8t tri
nwW m* h3nh La c¢h, thw ph8t tri Wn, L
c8c <ch, thwW tham gia v" doanh nghi p c
quan h vWi kb&gc.ch_, th
33214Ho"n thi " n mt h3nh trung gian
Ch, thwW tham gia h p LY ng:
-Ntng dOn s[n xublt h"ng h-a tr, c ti

5

Qo

tr ng tr t (ch, yJJu I'" n'ng d©n c¢c- quy
- Doanh nghi  p bao g m doanh xughi kh Xa
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- Ng€ i trung gian bao g m ng€ i mua

Ch chJ] hoUdt L, 6 ng:

MT h3nh n"y s& 8p d,ng gi ng nh€e m!
L"i t&c |~ ng€ i trung gian. M i quan
r " ng bu, ¢ nlhanug bviinng bh[mp, ch2nh th_ c¢c: m
gian v’ ning d©n b3xng h  p LY ng mi ng, |
ch2nh trong quan h hp L ng |7 thW nh
AHTX( khtng phdi ' T hBYy nhdin®n nghgitapng ¢
LQng hi Mn nay Lang 8p dAng)

Tr8ch nhi Mm ng_vyi trung gi an:

-L"m cfFu n"i gi_a doanh nghi p v~° nt
- Nhdn gi ng, vdt t€ Lfu v~ o t_. doanh
-Tr. ¢c tiJJp t° c¢ch_c¢c s[m[xubBtublthetnd]p
phXm t ntng d©n v~ giao cho doanh nghi
-nYi di" " n cho doanh nghi " p x IT cé8&c
-nYi di"n cho ntng don th<€hng thlo h
QuyZn l1i cva:llgcyinhdnum@ agihacmheg tkJtd

qul th ¢ hi n L€ c.

C8c c¢c. ghAnlgh&h€ s[n xublt gia clng n
gi.a doanh nghi p v™ ntng don |~ ng+€ i

Ch s° vdt chblt v* LiQu ki n phg8t tri

nNW m: h3nh trung gian mu’  nvaptlo&ung t r i \
gian phli ¢- L, nktng | ¢ th ¢ hi n ch_ ¢
3322.Gi [i phg&p h, tr° ph8&8t triwWn thW chJ
33221.Ho"n thi n h' th ng ph8&§p Il udt vQ

nghi p

Ho"n thi n h' th " nngg pthrSopn gl u dotn hv Q. hc’ pr
trong gi [i ph&8p quan tr ng g-p phfn th
tri Wn. Nh€e L« ph©n t2ch ° tr°n, c8c VvV&LI
sfn xublt theo h  p LY ndg" " ngVib, t N&anrac trh’
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3

L-, vi ¢ ho"n thi n h th " ng ph8p | udt
L'i Qu hJt s_c¢c c¢cfn thiJt. nW ho"n thi n
ntng nghi p, ch¥%ng ta cfn phl[i th, ¢ hi’

H

-Tho mshmat " i m t s n,i dung c¢c_, a B,
sau:

TCh€ehng MIYEHBp LQng ag@fim ghihigoLlLi Qu ct
L'i Qu LW ¢c- thW 8§p d, ng dmioZbh NghFPangigere
b°en L1t ,gfma kIlAinBgP@n gl Ht gi a clng c- ngho
cho b°n nhdn gia c¢ctng v° gi8m s8t vi ¢
clng dBa swng th°m Li Qu 550 nh<e€lanég : AT
s [ khongl ¥ang s ‘c hibi® ndpgeépntgt™ ng LHt h " ng L€ ¢

yJu t° kh&ch quan nh€e th i tiAhdnkh? njg
theo s~ | € ng, chbltt H, & mtghiuahnsch trf] i v'r ol
ini B5Wb 1. Nghaa bV nhdamiginaigdugd, i t r€

s n Xxublt ntng nghi p, b°n nhdn gia c¢tn
sfn xublt do b°n LHt gia clng L€a rao v
b&8o ngay cho b°n LHt gia clng c§d&/nr €
chblt 1€ ng, s~ 1€ ng sIn phXm nheB'thi®°|
sungfini Zu 556. n n ph__ng ch™m daddte tshayuc

~

o , @9

iTrong tr<€ ng h p h p LY ng gia c'ng nt
ph€hng ctpblmi™ c gtd.h’

T Ch€ehng iAiXMAlcl I5. Hi p LQmhgfit hu° HIp BQr
khog&n th”i ssngydo @h°kmholn AQuyQn Vv~ nghoe
kho&8n LBblt s[n xublt ntng nghi p, LBblt r._
sno. N, a Hu@Qg kholn n"vy s d.an gC hr? nih do
S 135/-2B05%QgNy 08 t hs8invgZ 1vii Mck ng i 22000 5k h o
nghi Mp, Lm t rperng sd9n xumt v~ Lmt c- m’l
tr_yng quXc doanh,0.1 ©m tr_yng quXc doar

- Thbhai, s Quywljtioha Th, t€ n§0/ChGAalyY Qrh._
ng "y 24/ 60h220n0h2 sv8x hi khuy An kh2ch ti °u
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L QneadNg h’ L  nh _ NMgKh2hhntphg -GPngay883hary0 05 /
11 ntnit V2O0OWS Mc mtaon!kboBghLMp, L™t rpng

n_oc nu?li trQng thudo s9n trong c¢c8c nt
doanwio.c s a L" i, thay stun/y Quhye/pt HEywahg 8 O
Ngh L nh CTP5bRO@G5/MNn Nghp'h, L'vidh A @ «ah
Xublti°u th, s[n phXm trvong monhs v mnc in?

nh€ sau:

TC8&c loUi h p L"ng L€ ¢ LiQu chinh b
ti°u th, sfn phXm trong |l gnh v, c¢c nm?!ng
phXm ning nghi Ibblt hs[pn LX gt krhtorBqy nghi = p
c- mHt n<€e ¢ nuytih® prlnaogt Kay chl[nthW tro
sn xublt, chJ] bi/Jn v ti®°u th_itn®nug tsh[
ntng. sln

TNguy°n tdc x8c L nh dit§ °turdrmg mimgl
ch s° phon b’ |7 2 ch, r. | ro v"™ quyQn
3.3.2.1).

T N, i dung vQ AQuyQn v"° nghoa v, c. a
phXm ning ndghrig pd8§c Li Qu khop®ehag muLo
Ludt Th€ehng mUli ng~"y 14/6/ 20050 c- b’

v.c ning nghi ' p v2 d, nh€e AB°n LHt gia
xublt v™ h€ ng dXn knhdtnh wgdta sc[*m gxou bltii Bc®
quyQn gi 8m s8t qu8 tr3nh s[n xublt c_ a
nghoa v, th, ¢ hi n L¥ng quy tr3nh v~ h
clng L€a raoe

TN i dung vQ AQuyQn wénagghom EKEBNngs Rkmh
xublt ntng nghi p, LBIt r_ng s[no xubltd, ng
c8c n, i dung trongCPngh L nh 135/ 2005/ |

T N, i dung vQ AQuyQ@n v°© nghoa v, c. a

trong nghi°n ablt, khkda Hid,n sv[[n tx u t h,
thW quyQn v° nghoa v, L i vV, t. ng c¢h,
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T N, i dung vQ AQuyQn v" nghoa v, c, a
Xublti °u th, N1 nog8 cs [INioQus Rchdg [mng tVr.o nHyou t
trung giancthmm LugdtmTihoehng mUi ng "y 14

sung cho ph% h p v.i s[n phXm ntng nghi
-Tho,baQ | ©u d” i ch¥%wng ta x©y d, ng |
ch€ehng |i°n qsBn -£iBlwnhtnpy, s [mg
T-m |4i, LW ph8t triWn thW chJ s[n

thi " n h th ng ph&p ludt vQ h' ' p LY ng tr
33222.Ph&t triWn v°™ nO©ng cao hi u qul ho
HTX hoHc t° h° p ti§a omhH2nmgh dl©@n &@fau dm’ai
phon t2ch c¢c8c tr€ nglhk mghlnWn mhhhhr n
nghi p c¢ch” mu’” n kelh_h kph it gngmuy ni kHT X  p

ntng do©n v3 Lhn giln | " c¢chi phiz HTiXao Tdu
nhi°n, | "m thJ] n"o ph8t triWn HTX v~ 1t~
ch¥%%ng LW HTX L, s. ¢ LIm L€ehng vai tr, k6

Tho pi™mt th nh I dp HTX v° t° h°p t§

nguy n,Y9Yy rt8méo cthh" " nh t2ch. HTX v~° t° h
ntng d©n v~ h3nh th"nh tr°n nguy®°n t dc
Nam L« t_ng L€ ¢ h3nh th"nh trong qu§ -
La, ch” ¢, nnH Yg mitng°h©n “v., i t€ c8ch
kia |~ Ban Ch, nhi m HTX, nlng .y, .Y
trHn qu ¢ LQu L« L€ ¢ finh” n€e ¢ h-ao. (

ao

x-a sUch. Khing m t t¥rc t% ng- xt2rhit n

L"i L, c I dp ngo”i nh_ng Lo n thW t° «c¢ch
tay n"i d"io c,a t° ch_c¢c Nh” n€ c¢c. Ch?2
ph&8t triwWwn HTX v~™ t° h’° p ph&t starui Wr yt.h3
bl[o nguy°n t dc t, nguy n, t. ch, , t. ct

Tho ,pha8@hng th_c¢c vdn L, ng th"nh | dp HT
m?t i tr€ ng vin h-a x« h, i c.a t_._ng V%¥n

o

ctng hay tihbtt pohdg§t ct.rai Wn HTX v~° t° h' p
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ph, thu, c v o ph€ehng th_ ¢ tuy®°n truyQn
phgt triwWwn HTX v t° h' ' p t8&c theo h<e€ n
h®p v.,i c¢8c Vi n, Tra€ prhgehm'g ogchi Cmi cC,
nh._ ng nhonixt hyinlhk-aXn LJn s. h’  p t§c
nh. ng ph€ehng th_c¢ vdn L, ng v~ h, tr° p
c- nh_ng n®t vin h-a kh8c bih¥nhlichurdg
8§
v

p LHt | °n tr°n c¢c[ n<e c. Ch2z2nh v3 vdy,
t" h'  p t8&c phli pdbl¥% h ' p vin h-a L a
Tho,da L ng ng€ i mua gom thamcigi a

kinh nghi m th€ehng mdi v~ ¢- quan h'  g]

trong m t t° ©hO©ectrusgdgtantrongs [tnh “xnuhblt t heo
gi.a doanh nghi p v° nitng don | " Li Qu ¢

Tho ph&t tri Wn v~ hnoGhtg Lcanog hci, au HTuX t |
s8§ch t2ch t_ illblto Itadio.v™ gi 8o d, c

Kinh nghi m tr°n thJ gi,i, c8c HTX t
ch, trang tr4i quy m: | _ n. _ Vi t Nam,
ch trang tvdidguyHmX €, nLtng (X« C° nt?
T "nh H” Toy) |~ mt tr€ ng h p th" nh ¢
trang tr Ui chtn nuli qguy m* | . n n°n. o}
t., Lblt Lai, LW t. EBEHdihygoly mA " hhnn°n c §c

Nh™ n€ ¢ c¢cfn c¢c- ch2nh s§cih "to" it Utor 't _1

h ¢ LJjn trung h ¢ nghQ cho con em nt!nq
ntng tri LiQno. nHc bi t cfn phl[i L"o
khfngptquln I T c¢c8c trang tr Qi guy Nhat | |
n€e ¢c quy L nh ng€ i LiQu h"nh c8c tran:

ch_ ng ch’ c¢_ @cHkhX alL@® c mMm¥myh th " nh t_. nh
c8§c HTX L<€bci qui.nnd Tt hanh ni °vn tdroWt -c h
thanh cong.

T-m I4i, ph8&t triWn v" n©ng cao hi wu
g-p phfn th¥%c LXy h3nh th_ ¢ s[n xublt ¢t
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33223 Ti °u chuXn hnlanghslinl € ng

ChbB nlg L-ng vai tr, quan tr ng tron:¢

n€ c¢c ta hi n nay. NhiQu mHt h”"ng ch,
go, ti°u, th,y sIn LQu ch€a L[fm blo L-
Trong m! h3ed ' [m Kubg nthe | T thuy/Jt v-
t " i s[fn chuy°n bi t (asset specificity’
gia v o s[n xublt theo h p LY"ng. M t tr
ch2nh |~ bdtc btui,°cu SphudXnngc hcbt | € ng s[n

Tblt ¢ sfn phXm t<€hi s " ng phli L€ ¢
xublt ntng nghi p t°t (GAP). SIn phXm c
phlCi 8p d _HACOPAACP ouy tr3nh LImhKMo a

tr°n ch s° kiWm so8t 3 m i nguy vQ h-a
d. ng cho con ng€ i). SI[npphXKmS§ep, d_ ng  t
TCVN 4193:2005. Trong t<€hng | ai, Vi 't
(CommonCde f or Coffee Community). noy |~

L ng ¢ phTaphé WIDK¥)hvii T° ch._c¢c h'  p t§
mHt cho B, H p t&c v’ Ph&§t tri Wn Kinh
nay nhi Qu n<€, ¢ L «n ktlhavmh ngibal,n tcrhobhpg tlh-u c
PTNT Vi t Nam.

nW th, ¢ hi ' n c¢c8c ti°u chuXn chblt | €
th ¢ hi n:

-B, Ntng nghi " p v™ PTNT ch u tr8ch
PTNT c¢c8c t nh h€e ng dX¥Xfnmlnd ¢Om nhh i
nghi' p t aGI6bsIGAP)Y. GA P

- B, N'ng nghi p v" PTNT ph i h' p v, i
s8ch th, ¢ hi ' n quy tr3nh ki Wm so§t ch
nghi p LJn kh©u chJ bi/Jn, ti°u th,

- B, Ningp nghiPTNT ch, tr3 ph i hp v
ra so8t | Yi to" " n b, c8c ti°u chuXn chtet

ao Q

qguy c¢chuXn qu ¢ tJ; L ng th i c¢c¥%ng ph'i
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sfn phXm (Traceability).

- C8c Hi, pc8r it ch ¢ L0 tYo, t° ch,_
d, c, vdn L ng tuy°n truyQn 8p d,ng c8c
33224Ho"n thi n ch2nh s8ch t2ch t_, ru,n

iT2ch t_, ru,ng Lblt |~ mtth ¢d9mg n2 vk
ntng ndmi @éch t, ru,ng Lblt LW |Idp tra
|  In® m t tblt yJu kh8ch quan c¢c_,a qu§ tr
nghi p theo &KhH nhh/hgthi™ m m@&@imMQw ne€ c¢c tr°

ti.n sfn xublt theo h p LYng ° Vi t Nam
mt | . n m i c¢cfn v" ¢- thW th ¢ hiNhan sT
n€ ¢c c¢cfn ho"n thi, mgchBiinhl W8ghsgtt 2tchi Wn
X u blt ntng s[n h"ng h-a quy m! | . n. nw

h¥sing cfn th ¢ hi n mt s~ gili ph&8p nt
Tho nh™Nh” n€ ¢ cfn x-a b, hUns LidQnngl
L' blt v L& cm, ! nghemghgiuyp L°  nh ¢, a LNgdt L b
quyJ/Jt c¢c.a .y ban Th<€ ng +UBTVQHMI1 migayh i
2
fi

O

1/6/2007. MHc d¥%, Nh" n€ ¢ c¢c- quy L nl
AX® r" 00 di_,n ra khdapg nmiinh Trh3uncg tnih_nn g

ru, ng Lblt Achui o | "m £tn rblt hi u qul v
c¥%¥ng h-a ntng dono. Do L -, Nh™ ne ¢ cf
LW ntng d©n, nh” Lfu t€ art ntgbm [mh &t" ntgr i

Tho ,haNih® n€, ¢ ¢cfn x-a b, quy L nh vQ
Lblt Lai ntm 2003. Theo LiQu 67 c¢_,a Lud
c8§c h, ning d®®, neé8 nhk@n ttheo2 @ BAylaW r~ n

ntm, LBblt r_ng. Trong khi L- th> i hUn g
5070 ntm t %y d. 8n. ni Qu n~"vy c- nghoa
phdm nguy°n tdc Akhitng ph©n bi t L i X
vi 8 [ Ngo" i ra, vi ¢ giao Lblt v™ thu?®
hoHc thblp hhn |7 qu8 ngdn, ntng don kh

3

t€© cho sIn xublt LW mang | 4Yi hi u qul ki
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Tho,daa L i, budt®ung, Bntm 2005 v~ L
2003t hkQank)] quyQn s d,ng Lblt ntng ngh
nh, Lblt Lai cho tblt ¢l th” nh vi®°n c¢c- q
ng€ i th.a kJ lcl- WwhTltmtntghqui nt h”  nh Vi
ng€ i th_a kJ kh&c ch”™ |~ th” nh vi®°n g
quyQn quln IT, tUo ra trang tr4i h° p d
quyQOn quln I T c¢c- thbBVde dige hY%a,h, n fHuw ykH
s h_u ch, quy/Jt L b v° ph8&p ludt th_

T-m 1 4i, LW ph8t triWn thW chJ s[n

phli c¢- c¢ch2nh s8ch «oh tch/lv't htYap LtXryu mag 8L
v tdp trung Lblt Lai ¢, n g-p phfn th, c
sfn xublt ntng nghi p v™ g-p phfn chuyWw
néng thon.

3.3.3. Phatt r ithAWW g h & o giao saumdngs [ n

3331.Ho"n thi " n mt h3nh giao d ch giao s
3.3.3.1.1.S, cfn thiJJt kh8ch quan th”"nh | dp

Phg8t triWn giao d c¢ch triwWn h4n, k8 h

kinh tJ hi n LYi. Giao d ch tirindyni hrda,
m° n- L« t°n tq¢hv -  hehgnhrhmnhtmh ¢ giao
tr°n thJ gi.i nmsggd @ao tda cphh 8§th trmrg Wnh c&8nc h

h"ng h-ga aloo dntcih h "sntg whblpt hB & oc Bipr. @l g st
t h’ tr€ ng mua b8&n h”" ng h-a ntng s[n.
c8§c h ruailb’8mg ningrhsntr<€ ng th  cblp ph§t
th tr+€ ng sthh'cbitpr @ hnSg stk id\Bip ph8&t tri
cbih&p triwWn. Hai th ™ tr<€ ng n"y c¢c-, m i
vi ¢ ph8t triWn giao d ch butn b8&8n cé8c

Ngo"i ra, S giao d c¢ch h"ng h-a c¢c,n c¢-
t Y0 LinQugks i mua v° ng€ i b&n gHp nhau
giao h"ng thdt trong t<€hng | ai. Gi 8 h”

h-a |~ c¢ch s LW x8c L nh gi8 cho h7ng
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Vi 't Nam | " [m Ku6lt e gkabls khXu ntng s

d ng m <t S giao d ch h"ng h-a s€& t4{o

phg&t triWn theo h€ ng hi n LYj

3.33.1.2.C8¢c b€, ¢ h®nh th"nh S giao d ch h
nNW x©y d ng S° giao dh¥nhg ht"angc fhn ap h [

gua hai b€, c:

B.ac thothmhhmh | dp Trung t©m giao d ¢
th€hng nh©n th, ¢ hi ' n mua b&n h”"ng h-a
L'JJn Trung t©m phli L€ ¢ giVveim cl mmuha vbG@E nt
LTm blo b’ i Trung t©m th!'!ng qua h3nh t
kT qu: cho Trung t ©m.

B ac t m®nlyaic,blp Trung t©m giao d ch
h“ng h-a k8 hin. Sau 3 ntm RoUkilnngE€n
cblp Trung t©m giao d c¢ch triWn hin t h" nl

Ti°u ch2 th” nh c¢ctng: | € ng ng€ i the
t©om. Gi 8 ¢c[ mHt h”"ng tham gia giea d c
thJ] gi. ic.- migQuoan nyJu h” " ng xublt khXu t hs3
hi  n t€ ng gi§8 | °n xu ng ng€ ¢ chiQu n
x[y ra. H"ng h-a tham gia giao d ch L 4t

Ti°u ch2 L, LiQu ki _ mg OFwngk, t©OmM° pwhe
hodt L ng, vQ con ng€ i v° vQ ch s° vd
giao d ch chHt ch€&€. Con ng€ i quln IT

h“nh hoUt L,  ng giao d c.c KI/tdtc Hu nhgd gti |
33313.n a LiWm th"nh I dp S giao d ch h~
S° giao d' ch h"ng h-a | " nhi m" ng€
d°ch h"ng h-a ¢c.,a m3nh. n a LiWm LW m
L. c§8§c LiQu ki & «hHndithi ta cthik€ gricaoxuy
kh[ot8§c 8ghHy S giao d ch h”"ng h-a phrli
TP.HCMI © trung -taGomnhki h®hnd] mdyi , m t tr
d ch qu c t/, |7 Lfu m i v@ngottrhOgng [k
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gi ao th€ehng VPHCMm®mc ngo " tr2 trung tOm
Thg8i B3®nh D€ehng d, d"ng kJ/Jt n" i th<€ehng
Singapore, ThaiLath ©u Au v~ Bdc M: .

TPHCMc - L., c¢ch s bGHRHot$Snggicda dhechHt h n

H H

c- h th "  ng thtng tin Li n t hi n LY
nghi p v.i nhau, d, d"ng kJt n" i sang
giao thtng t€hng L i thudrnl ti[,i d- ncln
bay TOn Shn Nhblt ngang tfm khu v ¢c; C -
th,_y gdn | iQn v i c8c v¥%ng sfn xublt n
Nguy°n v TPHBGGLn. Vv, i ving | Yaa gYlo, t h,
viking xablh cao sagl!ndUNami Bu; gfn v¥%ng ¢
Nguyén.

Ngu” n nhGO®PHCMLg ¢, aa L[m L€hng ng  nh
chuXn dJgRHGMct JJL, i ngl chuy°n gia L€ ¢ L
ne, c, ngo i n€e ¢ dam migWwimbi @u chQ nh ng
L. ¢ 1€ ng th€hng nhon d° i d" "o, nktng L
! ng ng€ i Hoa c¢c- truyQn th ng th<€ehng
l . n t . nhi Qu v¥ng kh8cmntbhmaul Ldn, s o 4"
r. i ro. S giao d ch h"ng h-a ra L vV

hW kinh doanh kh8c nhau tham gi gho Kin
hby giao d ch h"ng h-a s€& bkp!médelir,

~ o~

(specul ator) . Vit Nam th€ ng c- gua
|l Tng LoYn th" tr<€ ng, | "m th  tr€ ng &
tr€ ng. Tuy nhi°n, nJjju th  tr<€ ng kk'n
khing bi/Jn L, ng (Il %c I °n, | Yc xu ng) m
v’ ng€ i b&n tham gia v o th tr+€ ng.
kinh nghi m v"™ hiWu bi/Jt th tr<€ ng nhi
phfntkbtB8 ¢c ¢ c¢c,a th tr€ nTP.HCMt h3gimoi dc
|

c € ng n"y Ling L[o tham gi a.

o

V., i v’ tr2z v©o | i thJ tr TARHCMS  NQu a8’
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giao d ch h”ng h-a LHt tUdi nBSCln/tuh?3 Hd
TOYy Nguy°n th3 c¢ch" giao d ch h"ng ¢~ p
l o4i s[n phXm ch” o b&8n th3 kh- th”nh ¢!

33314MHt h"ng giao d ch ° S giao d ch
Hi " n,Vmay Nam | " m t qu ¢ gia sifmd xueE
trong L- ¢c- c¢c8c sIn phXm ch, | ¢ nhe€e g

L LW th"nh I dp S giao d c¢ch h”"ng h-a
gi ao d ch:

-n" i v,i mHt h"ng g4lo, ch¥ng ta c¢- t
ny rblt thudn I°i |~ th" tr<€ ng CBOT (H
c- giao d ch mHt n"y. n©y | " c¢ch s c¢he
tr€ ng thJ gi.i. Hoa K8, Th&i Lan v~ Vi

thJ] gi htangNfla €€a L€ ¢ mHt h" ng gUlo 5%
c.a Vi t Nam chdc chdn s€& bRAg @glp ohd
L€a gi 8 glo phXm chblt thblp hhn nh€e gUlo

tr° gia ttng | . n hhn.

-n" i Wti hmng ¢° ph°, ch¥%ng ta c¢c- th
giao d ch. noy c¢cling |~ c¢ch,_ng lo4i ¢” p
h®p v.i S° giao d ch h”"ng h-a LI FFE.

- MHbangcaose h, tyr/fun th' tr €l €gd@l/ dgic.hi
S° i @o hdnghdéSicomva Tocotdam, t°  x ! n g Rilkbéd-Smokédo U i

Sheet No.3 RSS3). Tuy nhienmHt h~" " ng n~y Vi t Nam c
ch, dyojuc8c trang tr4i gia Léadh sU )t ixXWb
Hi " n nay,xuwhlt tkhNgum nhi Qu nhblt | ° cao s

chi/Jm t  tr > ng 42,78%, mang IDDbi Viy§t tr
Nam c- thwW x©y d ng ri°ng ti°u chuXn c:
33315T" ch. ¢ b, m8y S giao d ch h”"ng h

S’ gitmohdng hmadepafh ,khingp phli | |
nghi p ¢c- thu hoHc m t c¢ch quan h” nh c¢ch:
CP ng"y 28/ 12/ 2006 ixg, aGiCahe? nchlcphh , h "cng nh°-
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L 1t1¢c th" nh Il op viotoCindging dr &c h hanihM
cY phtn theo quy LNndnicQa hupth®omanhoni
thtng | th€ehng mii qu ¢ tJ. Ch cblu t°
m: ph, ng nh€ sau:
H il ngqulntr
A
Ban kiWh so8t
Ban giSm L ¢
I I I I
Phong
N : R R Ph, ngKJ]
Ph. ng kJ] phong | |PMOnggiao Phong 1| phong hanh hotch,
R dchv giam sat w chinh - .
toan-tai ph8p ch/]- - . ngu n . mar keting
chinh H pLng quin i th nhenl ¢| [auintr v' h pt&c
thanh vién tr€ ng ' chs vd U ot
chbt q d
I |

Trung t@m gi8m L' nh Trung tam thanh toan Trung t@m giao nhdn

chbl 1€ ngh"ngh- a bYatr. hang héa
Ng u”Brp Trung(2008),K At qud nghudm Emu
Hinh33 T° c¢ch_c¢c b, m8y S° giao c
1) Ph, ng nguQn nhon | xc:
Ch. ¢ ntng hoYch L nh, tuyWn d_, ng, L~
nh©n | cocHocB hghg h- a.
(2) Ph, ng K faichird:g n
Ch. ¢ ntng hoY9ch L nh, t° ch ¢ hoYt |
toanit “i ch2nh ¢, a S’ giao d ch h7ng - a
(3 Ph, ng phh8ipp cth@n g:
- Nghi°n ¢ u, xem x®t, thXmmd mghkénvdu p
quan LJn t° c¢ch_ ¢ hoUt Lfnghccas®UUngitad

chJ lhoMHg c, a S’

gi hamdme€ba nb hga ggrmh(-lia ;aq uy J
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nh. ng vbin LQ |i°n quan LJn ph8p |l udt;

- Xem x®t LHc LiWm k: thuwmdt ng§d ha'yp LI
thiJjt;

- X" I'T c8cnfisrianthh cchH@® nh chblt ki n t,
gia giao d ch ° S° giao d c¢ch h”"ng h-a.
(4 Ph, ng giao dNch v~™ qudn I T th nh vi

- ThifJt Idp v° quln |IT h th  ng giao

th mgng c.c b, (LAN) v mUng di n r ng
h"ng h-a v,i c¢c8c t° ch ¢ th”>nh vi®°n,
giaon hdh n phXm,;

-niQu h”"nh h” th ng giao d c¢ch ¢, a S
d ch v kpth©ogub giao d ch theo L¥ng ngu
LTm bl[o giao d c¢ch an to"n, c¢ctng b3xng v’

-Th., ¢ hi'n gi&m s8t giao d ch, nh3um
d ch bblt th€ ng, nh_ng giao d ch kht'ng
Nghiénc . u, clhi ti Jn nh3um kh'ng ng. ng |

giao d ch c¢c,a S° giao d ch h”"ng h- a;
- Cung c¢cblp thtng tin v™ d c¢ch v, h, tr

c8§c t i |li u thtng tin kh8c;
-Theo d»i, gi 8&m s8t hoHh NiAg @ angét
ng€ i bs&8§n bao g m cl hoUt L ng trong Vv’
- H€ ng dXn c¢c8c t° ch ¢ th nh vi°n v~
nguy°n tdc hoUt L, ng, Vv~ c8c n,i quy,

- Tham me€eu ct rltaQn gk uwit™ kJt nYYp, hoHc khe
S° giao d ch h”"ng h-a.
(5) Phongk A hotvaactketi ng v° quan hM quXc tA
- X0y d,. ng kJ hoYch kinh doanh;
-HoYch L  nh v t° c¢ch_c¢c c¢ctng t&8c mark
- X©y d. ng m i quan h’° v_i ta8t nlg ik ht§&
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(6) Phong hanh chinhi Qudtnr M ¢_ s&¢ vot chmt
-Th ¢ hi" " n ctng t&c h"nh ch2nh, vin
-Th, ¢ hi " n ctng t8&8c qufn IT t” i s[n
-T° c¢ch ¢ th ¢ hi n c¢ctng t8&§c the kT,
-Th., ¢ hi ' n ctng t8&8c ph,ng ch8y ch_a ¢
(7)) Ph, ng gi 8m s8t thNl tr_vyng
T ¢ch ¢ th ¢ hi " n ch ¢ nktng thanh tr
S° giao d ch h”"ng h-a v™ ph8p |l udt c_ a
8 Trung t©m thanh to8n b% trp
Trungtmtinh t o8n bl tr . | t° ch_ ¢ th, oc
thanh to8n trong hoUt L ng mua b8&n h” ng

9 Trung t©m giao nhoan h"ng h-a

Trung t©m giao nhdn h”"ng ho8& |~ t° |
quln v° gingohwlBdrehlo c8&8c hoUYt L ng mua
hang hoa.

(10) Trung t©m gi 8m LMNnh h"ng h-a
Trung t©m gi&8&m L nh h"ng h-a |~ t° ¢

tham gia giao d ch L¥%Wng theo ti°u chu>
chneng cblp gibly ch. ng nhdn h”"ng h-a LY
3.3316.Nguy°n tdc hodt L, ng c_,a S giao d

- Nguy°n tac tvriuncg nguiaanb8n h” ng h-a p
nh”™ m?ti gi, i

- Nguy°n tac clng :khmaii ihtnhatlntghéatn guamn
Il ng giao d c¢ch t4Yi S giao d ch h”"ng h-

- Nguy°n tacglimMucdgi " ng h-a tdi S gi
h3nh th"nh thl'!ng qua Lblu gi8 ctng khai,
quyJ/ti B  haygcan thi p v o vi ¢ h3nh th-
333.17Ho4Yt L, ng mua b8&n h"ng h-a qua S
a) H th  ng giao d ch

S° giao dthhclwhmenhk:- @ah b33ng h' th ng
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n.i b, tdi s"n giao d ch (LAMN)c vt h "nrdm g\
c- thw c- 1 LJn 2 ng€ i LYi di n th€ ng
Ng€ i mua v° ng€ i bs&n s€&€ LHt | nh r
vi°n. Ng€ i m'i gi.i c¢c_.a c8&c t° ch_c¢ t
bannayvda cho ng€ i LUYi di n c,a t° <ch_ c¢c t
s"n). Ng€ i mti gi.i tr°n s"“n s€& nhdp
kh. p nhau th3 cu"i phi®°n giao d ch s¢

Qap

tr. LW x “h§ tB8ondp pgly. Trong tr<€ ng
th ¢ hi n giao h”"ng khi LJn h4n s€ chu)
b) C8c | nh giao d’ ch
S° giao d ch h"ng h-a (xel8P hs, 7)d._
c) HoUYtngl giao d ch tYi S giao d ch h"n
Thyi gian giao dfllch:

cng c8c

H

S° giao d ch h”"ng h-a thdt hi n Lblu
giao d ch h"ng h-a s€ hoUt L, ng 5 ng" 'y
Ludt |l ao L ng. Mpidnghyt c-813@hEiAm b ac

Ph._ng thoc khap | Mnh:

-Kh, p I'"nh L " nh k8 LW x8c L  nh gi§ m
| " nh L " nh k8 LW x8c-9L'0®h vgi 8 hmi gianl k
x8c L nh gi 8§ -1553yg ¢ a |~ 15:00

- Kh, p In nth cl-i6°00. 9: 00
Nguy°n tac khap | Mnh L_1c¢c thyxc hi Mn

-hu ti°n 1 | gi&8: L A mua&Luctimnct
tr€ oh b&n ¢c- m ¢ gi 8§ thblp hhn L€ ¢ <€u
-hu ti°n 2 17 th i gian:- Tcr¥ gngm hc pg

| " nh giao d ch nhdp tr€ ¢ v o h th  ng
KT quo giao dMch:
-S" Giao d' ch h"ng h-a quy L nh m c
|~ 5% tr° gi 8§ c.,a t_.ng | nh giao d ch.
-Khi LHt | nh gGiamo dd cchhh qguandgs h- a, t

H
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phli LIfm blfo s~ d€e t" i khol[n c¢c_,a m3nh
L'i Qu ki n vQ m ¢ kT qu: giao d ch khi I
- Trong m t th i hUn nhblt L  nh theo q

Giao d hha,h"tngnh vi°n kinh doanh phT[i
L ng gi§. Tr€ ng h p khing b" sung tiQ
c- quyQn tblit to&n h p L ng v.,i th nh vi

- Trong tr€ ng h p s~ d€ t "L khofhms3 vte
vi°n kinh doanh c¢c- quyQn r %t | 4i kholn

Se¢ giao dfNch h"ng h-a phdj clng bX c

-Ch" s° gi 8§ giao d ch tr°n t ng | € 1
bao g° m gi &8 m ¢ a, gi 8§ Ll-8ng hdlpa,n hmbltc v
gi 8§ L€ ¢ kh,p L°i wv,i t_ng loUi h"ng I
hoa.

- KJt qul giao d ch theo ph€ehng th_ c
g°m loY h"ng ho§8, s 1€ ng h"ng ho§ Kk
kh&8c theo quy L nh c¢c_,a niQu |~ holYt L

- C8c thitng tin khg8c L€ ¢ quy L nh tr
h“"ng h-a hoHc c,a ph8p ludt.

Ph__ng thoc thxc hiMn hip LQng:

- Thanh to8n b¥% tr. gua Trung t©Om t ha
cu'¥%ngc giao d ch h'p LY ng;

- Giao nhdn h”"ng ho8 qua Trung t©Om gi

Thanh to8n b»% trp:

- Trung t©m thanh to&n c¢c- tr&ch nhi
s de t”"i kho[n h”"ng ng"y c¢c.a th”"nh vi
L-ngacc,a ng"y giao d ch L-

-Vi ¢ b% tr. giao d ch phl[i L€ ¢ th,
v s tiQn ghi trong c8c ch_ng t. giao

Giao nhoan h”"ng h-.a:

o ao

n"i v,i nh_ng nh_ng h p L ng L/Jn khi
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h"ng h-aabhdtchSh"gg h-a phl[i x©y d ng
héa va thanh toan.

Gi 8m LMNnh h"ng h-. a:

Trung t©m gi &§m L  nh h”"ng h-a thdt hi
S° giao d ch h”"ng h-a.
333.18ni Qu ki n vdt chblt c¢cfn thiJt cho S
a) H ng h-a tham gia giao d ch

Tho nhMHMtng h-a giao d ch gqua S° gi ao

thtng | qu' c¢c tJ]. C8c h" ng h-a phli L€
nhblt v L€ ¢ gi&m L nh chHt ch8-&ar€nci
v.i nh_ng h"ng h-a m'" th tr<€ ng ch_, vy

5% tblm, chw¥%ung ta c¢c- thW 8p d,ng ti°u c
ti°u chuXn giao d ch qu ' c¢c tJ] khtng ch’
man c¢c,n gi¥%p cho m r, ng giao d ch the
h"ng ning s[n LUt chuXn s€ th¥wWc LXy nl
tu©n th, L¥ng quy tr3nh s[n xublt v~ <ch
dfn | Bly | U8hrg ttr2@® ng °cqu’tch tJ. Ch2nh v3
Ning nghi p v PTNT c¢cfn ph' i hp v, i T
x©y d. ng h th ng ti°u chuXn chblt | € n
tham gia giao d dh chhHiti cthiE©®n t h, m t c ¢
Tho ,hahi"ng h-a tham gia giaodtEWngh ¢t
cho th tr<€ ng ph8t tri Wn.
b) X©y d. ng ch s vdt chblt cho S giao
Ch s° hY tfng cho hodt L, ng giao d c
giao dgch-hBY Ngo"i vi ¢ x©y d ng tr_ ¢
ng"y nay hoUYt L ng giao d ch ch, yJu I
vdgyh¥ng ta cfn ph8t tri Wn m t h' th ng
tiJJp nhdn clBc ULE§mh mg amha wi ¢ thanh tc
cfu uFnilro. nW th ¢ hi n L€ ¢ LiQu n
kinh nghi m trong lonh v ¢ t€ vbln vQ v
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d° " ch h”"ng h-a. dChnYgn gv 't ac hcuy Wnh Vg i anog c?! ng
d ch h"ng h-a, LHc bi t | " S giao d ct
triWn tr°n thJ gi,i. Xu h€e ng phg8t tri
d. . ng m t nQn th<€hng_ mgi ménh, Lha ph8Ui
th€hng mii tr°n con L€ ng VR, ivdyhdx oy, id
phg8t triWn S giao d c¢ch h”"ng h-a phrli

thJ gi.i. Chwng ta.ichi§c -Sdcthothdddgdh ka]t
nec thudn 1° i khi c¢8c LiQu ki n ch s° h
Khg&c v,i S giao d ch c¢ch_ ng kho8n, S

giao h"ng h-a thdt thl'!ng qua Trckmgli ©Om
x©y d ng h° th ng kho blo quln L[m brlc
Trong Li Qu KHCMqu&ItL btaill,”, S° giao d c
d ng h th " ng kho ° B3nh D€hng hoHc n~
h"ng h-a gni _va nngge ii bngu a .

3332.Gi [i hph&pnst triWn thW chJ giao d ¢
33321Ho"n thi n ph8p ludt li°n quan L/n

Qua pho©n t2ch ch€ehng 2 v tr°n ch s
§n LQ xublt gili ph8guam Inn hgi ano pd §mph |¢
Vo, n_ i dung c, thW nh€ sau:

Tho nhmBt Cing Th€ehng LQ xublt, ch. t
Luot giao dflch( A®r ih¢unl tnulrnagl sFunt ur es Tr &
t hayiMA kb J] 3 : Mua b8sehgngohda@thuai Qg B 3¢
ni Qu 73 ¢, a Ludt Th<€ehng mUi do Qu ¢ h,
|l ¢ ng"y 1/1/2006 Vv~ ° thay t hIJ/-CPNgay L
28/ 12/2006 (LW LTm blo t2nh phg&p Ludtas
Th€hng MUi ntm 2005 Vv-CPNgbhudt ghadas587/ el
sfn c¢cfn b'Qusurg nthh°crm: ¢ ntng, nhi m v,_,
cblu t° c¢ch_ ¢ ¢c,a c¢ch quan qufln IT th" tr
theombhih ¢, a Hoa K8 hoHc Th§gi Lan, kh!ng
|l th"nh I dp .y ban giao d c¢ch k8 hdin r
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.y ban giao d ch k8 h4n tr ¢ thu, c Ch2j

Tho ,haBii N'ng nghi p v~™ Ph§8t at rhi Wn vn"
Cing tnghng nhblt 6i °d, aguXintchbBlt | € ng h
v o tham ghnhaigvao daHth.h”"ng c¢c” ph°, <ch

chuXn TCVN 4193:2005; L i vV, i m Hut h” ng
hi " n nay; choi sw, s d,ng ti°u chuXn ca
chuXn cao su RSS3 ph” biJn c¢c_a thJ] gi. i

Tho,b®, T"i ch2nh ban h” nh quyitdl nh
ch2nh | i°n qguan LJjn mua b8&8n h"ng h-a g1

Tho,NNg©n h" " ng Nh" n€ ¢ quy L nh vQ vi
chJ]] thanh to8n b%¥% tr_ , _y th8c thanh t

LJn cho vay, cfFrb&n kBcndidop L ng v~
Tho ntByb, C'ng Th€ehng ban huXrh khuoy H”
I a LiWm giao nhdn h"ng h-a v’ vi ¢ gi :
T-m |49, x©y d, ng v~ ho" n " tKhidpphapt h W
Iyho " n lthmnhlfo cho c¢c8c giao d ch vdn h~
s cho giao g shngph®t saui Wan
33322.X©y d. . ng v° th, ¢ hi ' n ch€hng tr?3n
nghQ giao dnicrhg hs'[nng h - a
Th tr<€ ng giao sau |~ th' tr+€ ng c:
kinh doanh ph.c¢c tU4p v~ holt Lgingi .gi Quy
L " nh mua hoHc b&8n h”"ng h-a c_,a c8c t he€l
vbin v’ mti gi.,i. nW LTm bl[o cho th tr
v.ng, Nh” n€ ¢ c¢cfn quy L nh c¢c8c t  ch.
at" c¢ch. c¢c th” nh vi°n ph[i ¢+ c¢ch_ng ch’
hi n nay ch%ng ta Lang 8p d_.ng cho kin

ph% h p v.,i thtng |~ kinh doanh tr°n ¢t
C_ quan cm pTheetbontghlentg=:l ° cb§c wHpcchyi
do c¢c&c Hi p h,i ng"nh nghQ L[m nhdn. T

3

uy t2n v° nktng |, c LW th, ¢ hi n vi ¢ n
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ch ng ch”™ h”"nh nghQ s€&€ do _y bans§i ao
chuyWn cho doanh nghi p, t° ch_c¢c L€ ¢ |
Ch. _ng tr3nh Hdm givawa d ch h"ng h-a
h€hng tr3nh L 0 tYYo h”"nh nghQ giao d’
°n bao g m 3 phfhkinhhdoahblt trAghiS" p gv
h_ hai, ph8p ludt kinh doanh h"ng h-a
h"ng h-a ntng s[n.

TY choc blbto t%“ och. ¢ n"o cling c¢c- thw
khing cfn xin ph®Bcbblt ch. chngvwas&€ntén

h ¢ vi°n tham gia h ¢ d, a v’ o uy tz2zn v

>S5 O

~—t+

(L,i h,i c¢ch quan c¢cblp ch_ng ch" phli t°
nXi t_1ng thhkit gca &icc- nhu cFfFu.
T-m | 4i ,t i v Lckdp ch_ ng ch™ h”nh ng

c8§c nh” t€ vbln, mti gi.i s&€ tYo tom |1

chz2nh | ° ¢ch s giwp cho c¢c8c th€ehng nho

n"y clng g-p phfw " thn tr€hng phg§t tri W

34. Ki Jn ngh’

341.Ki Jn ngh?2nkw_ph C v™ UBND c8c t nh, th
nNW ph8t triWn thW chJ] giao d c¢ch ntlng

hi n t§8€ 1gQ [xublt m t Gh2nkhi /Jprh_ngvh”™ WBND c ¢

ph” nh€e sau:

- Nh" mr€nc x©y d ng Ludt N:ng nghi p.
b, hoUt L oy /) sipthi/Ffruubtth, ntng scfhn.b [Nh_cn
Ludt NngcndhmiYip h3nh t° ck&c Igiuryh Ld mdn
Xxublt nt!nog§cnghuytpl nhibly Qcho ning nghi p
thwW tr° c¢cBlp cho ntng nghi p); c8c quy
tr° cho t.ng ng"nh s[n xublt; c¢c8c quy L’

-Cfn s a L chuXn hhn Quy/t L" nh
80/ 2002PNwQ ch2nh s8ch khuy/jn kh2ch ti?®
VQ | ©u d”"i c¢cfn L<€a n,i dung s[n xublt
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N:ng nghi p. M, t s~ n,i dung quan tr n
chblt c, a <slmp Xubltg tvheos  kh§c bi t gi. &
khuy/Jn kh2ch doanh nghi p th,c hi " n sT

ch chJj x |IT tranh chblp h>p LY ng v~ ph
h®p LY ng.

- Nh"~ n€ ¢ cfnudtO©ygidongd Ich h"ng h- .
Commaodity Act).

- Nh”~ n€e, ¢ cfn b«i b, thuJ] thu nhdp ¢
c8c ch, thw ° kh©u trung gian, tr ¢ ti |

-Nh™ n€. ¢ cfn LiQu ch" nh hiYngLadghilp
c8c ngh L  nh, thtng t€ ¢c- |li®°n quan.

-Ch2nh ph, cfn x©y d. ng LQ 8n v~ th,
LW ¢c- ngu n v 'n Lfu t€ kJt cblu hd tfng
-Ch2nh ph, th2z LiWm cho c¢c8c doanh ng

cicng " nh ¢ ph°, h4t LiQu v~ hyit ti°u m
tiJJp giao d ¢ch k8 hUn v~ quyQn ch n tr°¢

- UBND c¢c8c t nh, th” nh t° c¢ch ¢ Lblu th
v b8&n | T chioo p8cHiXagwW[mglT kinh doant

- UNND c¢c8c t " nh, th" nh khlng s d,ng
x©y d ng ch’ v’ giao quyQn t c h, ho" n
ch’

- UBND c¢c8c t " nh, th"nh c¢ch” LYo UBND q
h"nh Ltng kT kinh doanh cho tbit ¢c[ c8§c
mua gom theo Ngh’ L" nh cCPa nCgh"2yn h2 9/h8 / 2
Ltng kT kinh doanh.

342.Ki /jn ngh” v, i c¢c8c doanh nghi p

- Doanh nghi " p c¢cfn x©y d ng/tchit Ao V4
nguy°n i u LW ph_,c v, cho c¢chJ bi/lln v~
sfn xublt nguy®°n |i u c¢c- thW th ¢ hi n

ng€ i sfn xublt tr° th" nh ¢~ L'ng c_,a c°
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- Doanh nghi p uh®hnghbBltli | b8§n &b doanh

kinh doanh c¢ch’ Lfu m i cfn n©ng cao nt
kJt v.i c¢c8&8c doanh nghi p b8&n | T, ch, vy
tr’ th”"nh trung t©m pho®n ph’i sn phXm.

- Cacdoah nghi p kinh doanh xublt khXu
nghi m v™ L0 tYo ngu"n nh©n | ¢ c¢c- hi
d, ng c8&c cltng ¢, tr°n th tr€ ng n"y ql

- C8c doanh nghi p nh€ c8&8c doannhgungnhi
chblt | € ng theo HACCP v~ phrli ki Wm
ntng nghi p.

-

- Doanh nghi p nh” n€ ¢ cfn phTli nhan
nghi p theo Ludt doanh nghi p ntm 2005.
TECM TdT CHhuNG 3
Chemppgh§t tri Wrd tchhWnémfg oibao  4pvhif nt: N
th. nhblt, quan LiWm ph8t triWnht h¥ alb]
triWn thwW chJ] giao d cph#&tngrisWm { hWic
ntng;valhn kb&n Quamly'hi °ah & hwavh th,ckehtnig, n

n"y LQ xubltt h4 onunait ,tirwWodth3ha dUWng gi ao
sfn c- hi h pguf iv ' LipQusKn nhbltlHar sbrfo s,
ctng b3xng, b3nh L3ng chonicnSgct delhmhba h W t
h " p I'T cho thW chJ] gitaho xd¥ hd mign gc hs [sn
! ng b, , khoa h ¢ cho mCih€hand4i niynk I gig
L " nh h€ ng phs8t triwn 3 1|l o4i [m3 xh blt hWwt
h " p LY ng, giao sau).

nNW ph8t triWn thW chlJ] hgd dnay” mgwGh, mkath €
cblu tr¥%c, ch chJ wichTmnlQut ki ph®mad §a h bl
trung Trong L-, l udn 8n tdp thrwinng n1Q gx us
LudnL@mmyblt s~ ¢§jlitrph&@mo c8&c h3nh th_ c
ph©n t8&8n ph@tntrhWnnnh€© th ng ph8&8p | ud
ngay;yn©ng cao ntng | ¢ kinh doanh th<€ehng



184

L ng giao d ch ;guiflano Idgaiy Ut? nlg nggf rki nh ¢
gom trong t i BEuwQut i i ncgunggfcfu ntng s[n
hoavaph 8§t tri Wn c8c LiQu ki n vdt chblt cf

nW prhiS8Wn tt hW chJ] giao dlaknsBn X@blxu
thi n cblu tr¥%c, c¢ch chJ v" LiQu ki n vd
(tdp trung, trang tr4i h4dt nhon, LG ch
xublt m t B gr:Tihophn®€pt hi n ph&p | udt v
ntng ntgihiu péac ¥ n@A gngshon" n thi n ch2nh
Lai cho s[n xublt ntng nghi p; ph8t tri
HTX.

nW ph8t tgiab $&uc ht@hw GecQn/pmd thS”™ gi ao d° ch
h-a ntng 88 vgj [ihor'prh§phi n ph&p | udt
d" ch giao;s@w a'mg wTnth ¢ hi n ch<€ehng
h"nh nghQ gi @é ndj sHhnh”"ng h- a

Phfn cu' i c¢ch€ehng n"y | " m t s kil/ln
th"nh v° c¢c8c doanh nghi p.
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KeT LUxN

ThW chJ] giao d c¢ch ntng sIn c¢c- Vv tr?2
tr€ ng ntng sln n-i ri°ng v'ngnQ@nnkicnh |
triwn th3 m i th¥%Wc LXy s[n xublt ning n
nQn ntng nghi p sn xublt h"ng h-a | _ n
blfo an ninh | €©hng th, ¢ qu ¢ . ThW,cmh®ngi
d°ch ntng sIfn | mt b, phdn khlng thw
h€ ng XHCN ¢, a n€ ¢ ta. ThW chJ giao d
n€ ¢ ta t. nQn kinh tJ kJ Hfrongle'hi hc [ants al
nhdp JKimgh yt ¢" ng s©u r,ng, th tr<€ ng |

tr€ ng ntng slfn thJ gi.i, m ° L- th’
c.a nQn kinh t10)0 t htmtHhE€E nyg tmomg s[n V
m i |~ th mn€trhg shekmagi m  nhi QuuHBitt nh
hi. nNghifPmattao iwn t hW chJ gi &6 d, | &l moEmg
rt ra m t s° kJJt ludn sau:

-Nh._ ng t"ng kJt |IT ludn v”™ kinh nghi
thW chJ] qigacs[d dhH mh s khoa h ¢ LFfu
giao d ch ntng sIn ° Vi t Nam.

- Th, ¢ ti.n vQ LHc -KkWm, i li @a©ki vankrc
ch s° khoa h ¢ quy L nh c¢c8ch th_ ¢ vdn
tmi WhwW chJ] giao d c¢ch ntng sIn ° Vi t N

- ThW chJ] gi aoud/ alblinhtt' m gecrsdtn chJ vdn
th tr€ ng ntng sIn m" c¢c8c ch, thw Kkir
nhblt L " nh nh33m t i La h-a tlh"ii 2ntahngc ladi
cho ¢, ngobhgngug§ tr3nh ph8§t tri Wn.

- ThW chJ gi aobado dgh Wh icrhg] sglimot Wchh
gao d ch s[n xuathMt ht/hego aho pd Ilchnggi ao s au

- ThW chJ giao dVicht nNamg Lgmghtpob8g t
Nhi Qu h3nh hhng gifaomdi ch «T hWtc hJF ug ulunb
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m: @®mhd n€ ¢ cing L« g-p phfn quan tr’
ntng s[n ra d8d.h3Tgulyadenthd'®nh ning s[n
nhinm@ung t2nh t ph8t do ch2nh nh_ ng ch,
s8ng tYo. MHc d% c¢c:- nhi Qu m* h3nh th”nl
Xublt hi n nh_ng h3nh th_ ¢ giao d ch m, |
ri Wn.

- Hnhth ¢ gigamngyt ¢ ijp t_ c L-ng vai tr

~—t+

5

inh tJ] n€ ¢ ta. Ludn 8n L« hpgm@&n tth2 ach
ch phon t §n v "udnlagn ldd €&hwinkbitd p acibhuu tt I i¥ac
h chJ v ' tLlLiccQuit kgi ano vdd ch pho©n t&n v~
ITng LnQ txgusblti hph&8h' mabh,thi n h' th ng
uan LJn giao d o&nggicaao nngtanyg, It hc khianih,
ho <c¢h, t hW t hnagm ggiiaao vd oc hh oglitabal  maouedyn !

> O o o o0 o X

oYt L, ng kinh doanh c¢c_,a ng+¥€ te€miiaQu otm
ung cfu ntng s[n v™ t° rcthm cp hl8€u ttrh Wng
ki n vdt chblt cfngtalyi At nghel[giao d ch

ap

-H3nh th_ ¢ s[n xublt theo h ' p LY ng L€

O

noy | © m* h3nh |i°n kJJt ntng dOn v, i t|
h " p L"ng theo 5 m! h3nh: tdp trund/, tr
v’ trung gian. Vit Nam h3nh th_ ¢ sT

khi Th, t€ ng ch2nhsBh/ 2D ardgngay 24/6/20021 y J] t
nW phg8t triWn thW chJ] giao d ch sIn xu
ho" n vt@l tnr Uc, ch chJ] ckod It Qw3kih ftdgt
tr gi hdt nhon, L' d ucdm, S§tnhW+ewa" rtar umdg i a
ho"n thi  n ph&p ludt li°n quan LJn h’ p
ti °u héachd® mg ng; stfm ba, ho”"n thi n ch
cho s[n xublt ntng nghi p; th, t e, phs§gt
tac va HTX.

-, Vi th3Nahm t h. ¢ gi ao d lech xguibto hd’ cnh
nh€eng ch€a ciWmingicrobfFba h§dicmhahi pwWl
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gia giiedog@aoch ch k8 hddn m i ph8t tri w
k hXgaod ch quyQn ch n ch€a phg8t triwn L'
Xublt x©y d ng S° giao Vd" ™ etnWNRohrgt3 hihra tWn!
giao sau] udn 48@amrta s’ gih[i nphhb8pt hi " n ph§p
quan L/Jn giao d tch g@wiod smagu wn't ntgh sc nhi
L o tYo bbBlphthhngghQ géngso.nd ch h" ng h-

T-m,lupih&8t triWn thW chJ] giao d ch n
ho"n thi n thW chJ kinh tXNith NBawmec n§g

d ch nitng sim%“pepEXtyt ri Wwn s€h'™ ttrd@ nchund
cho nog® idem! gdn k/JJt, tham gia v o th'
vV, o ntng d©n s€&€ g-p phfn th¥%c LXy qus
nghi p ntng th'n v~™ x-a L-i Loidhngéngh o
cC.u mong mu n hFnngnhg- pr "m tqguld tr3nh pht

ri°ng v~ phs8t tri Wn Lwidmb h8éhd] ¢ blébn ne©, © Im
thi/Ju s-.t Mhtblts'L m%n chJ chl, udnfhbhs&e_ tahW
tr3nh by nBlt hcp gBghbit dech W« cthh€a hcai ,s
li " u LFy L, LW chcnpg mingg h2nh bth ao gi
nghi°n ¢c_.u vdn d,ng | T thuy/Jt chi ;ph2
th ba, Iltukdnc &§mi ‘crh€a€ ¢ mghilWh ké Wim 1" m
dung L€ ¢ kh&m ph§8 th!mMNdh. gga hdlghichn o~
c.laudms €§ Mg dgiiJfp t., c nghi°n c.u LW ng'y
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DANH MCATCONGTRINHNn é€CDNG B’

Blfo T(0BnNgGg fAThW chrlg dslam: uddnc,h kni nh ng

v b"i h ¢ Thp ¥h2tNyhnmdn % o(u3ded)nh H"
Blfo Tranh@s) , APh8&8t triWn c¢c8c h3nh th
L ng ° VTUY p QNBIO ,kishh 22A, t h8§ngN, 9+10/ :

Blfo Tran®m@5), @AB"n vQ nguy°nnteag &BDHHL
n“ng b3yng owrhgig,pCch2L Ntng nghi Mp, v~ |
s 11, H" N i

Blo T(raOn5) , AB " n vQ n_ i dung v~ h3n|
thing guwa Htmeb” Quy/Jt-TTgnhg 8P/ 2808/ 1
Th, t<€ ng ThpnbhphN}YDg nghi Mp w’' Bh¥
4, H° N_ i

Blfro Trah®w7), ACp d,ng | SO cho ntng s
nhi Qu hTWnp cch/Bo ,Ti °u kMtux Is. " nm@gHl" Wng .C
Blfo T@®WM8),Nghi °n ¢, u ch2nh s8ch, gi i
cing nghi p chJ bifn th, ¢ phXm Th" nh
gi 8§ tr° gia ttng tolZng "dh ct G ThK BdaF
hc mg 6h° Th " nh .ph” H® Ch2 Minh
Blfo TranhagséXy mMminh ti°u th, n'ng sln
doanh nghi pi Mt ih3mthngH dhOnt §c ®» Lo t°
c8o0o hii thdo khoa hrZenggt @m3tli/ ¥/ R 06O ¢
No6ng nhi p v Ph§gt tri Wn
http://xttmnew.agroviet.gov.vn/hoithao/chuyende/15082006/truongglnntw?2. pdf
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Tél LI U THAM KH4O

i i u tifng Vi t

ni nh AVvahéXuan Ba (2006)Ti Ap tAc x©y dxng Vv~
kinh tA thn tr_yng LOMNhAh h xabg »d4 nhikK
K: t hudt , H" N, i

Nguy. n Ng ¢ B2ch (2008), fATh  tr<€ n
thi Ju Tuginad r ingay h72/20087B.HCM.

B, Cing TheQugy A( 2 AdTh)h, cva s X 12/ 2
26/ 12/ 2007 duy Mt quy hovuch tYng tho
phuy m vi to"n quXc LAn ntm 2010 v~ LT
Byrne J.P,(1994) L u oot ki nh doanh whvunlg., nmgayhi
bd,n [ n phXm <c¢_, a Ch€ong trs3nh Th'ng
[http://lviethamese.vietnam.usembassy.gov/doc_ptospe

Ch2nh phNgHROODBah sQ&P 0r2d 2WO0BANGL/ 20 (
tri®n v .qudn | T chi

Ch2nh phNgHMOD 5)X 1 3GP 2n0g0"5y/ Nn8 / 11/ 2 0 (
kho8n Lmt ntng nghi Mp, Lm t rprng sdn
thvy sdn trong ¢c8c nlng tr_yng quXc
Ch2nh phNgHROOBnh s >XP dgay828/222@06 Khyn
Ldlh ¢ hi ti At Luost Th_ _ng mui vZ hou't
dfMch h.”"ng h- a

Ch2nh phNgHMRODMBYHh sXP 8r8d 20 059 /N&/ 2006
kinh doanh.

Ch Trung t©O©m n?!ng Béo[caotaitHinRhn T mYap 0 A}
2003, 2004, 2005, 2@0va 2007

Cing ty C phfn nfu t€ v’ XHibpg Intnrdg
mua b8&8n ¢ ph°® th8ng 1 ntm 2007.
Cilng ty L€ehng Bt8ho cc 8Toi @n8 cGiHalnXg ,n1 v o't
30/6/2007.
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Cilng ty TNHH m t th” nhHiwi °CnanBdn ¢h §n g
ph° th8ng 1 ntm 2007.

Ctng ty TNHH qulfn IT v"™ kinh doanh
s vbin LQ kinh doanh, thu mua tr8i ¢

E

h th " ng cung B8g® t©td8p hiungdgdhd o C!ng
gudxn%c ti An th_ _ ng mui v"™ th to- _ ynog
14/4/2006,TP.HCM.

C.c N, iiBhehmghThgi Lan@998),Quy L MNnh XYc

choc thn tr_yng tr,unlg it @nm h” ndg crm! na
Th€hng v, TPHEM Lan t Ui

Ho" " ng Ng ¢ H,a (2007), AC8c m! h3nh
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PH. L, C
Ph, 1UiDanh m c L i t€ ng khl[o s8&8t L«
STT T ch_c¢c, «xcg§hnip@mnlgnvbin s O
A |Doanhnghi p ng”"nh | €hng th, c
1 |T " ng cl@lgngMWi ®ncNam
2 | CongtyL €hn g LonhdghAnc
3 |CongtyLe€ehngTi @nc Gi ang
4 |céngtyL €hngnthgcTh§gp
5 |CongtyL€ehngSthgcHdu
6 |CongtyL€hngittth, €« phXm An Gi ang
7 | Cobngty TNHHM, thanh vién Binh Tay (Tp.HCM)
8 |[Doanh T@mi©Onp Nam Th nh (TiQn Gia
B |[Doanh nghi p ng"nh ¢” ph°
1 |T " ng cCGaphgVit yt Nam
2 |CongtyXulblthdp khXu ntk Ltk (Il nexim
3 | Cobngty TNHHM, thanh vién 2/9 (Simexcbaklak)
A CongtyC p hfnf u€ Xwhith dp Ga phgTidy Nguyén (Vinacafe
Buln Ma Thu, t)
5 | Coéng tyCa phdASAO
6 |[CongtyCaph&/i t n_ c
7 | CongtyCa ph&9
8 | Cong tyCa phér19
9 | Cong tyCa phér20
10 | Cong tyCa phér21
11 | Cbng tyCa phéaH &lin
12 | Cong tyCa phéEaSim
13 | Cbng tyCa phéls
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14 |[Ctng ty TNHH T2n Nghoa
Doanh nghi p ng"nh cao su
Cong tyCao suEahleo
Cong tyCao suC h &h P
CongtyCaosuCh€ Pr 1t ng
CongtyCaosn ng Ph
CongtyCaosiDf u Ti Jlng
Cact = ¢ hnhankinlcddanhc h® L Fu m i
Ch”™ L fNéngsm[Thh pch Xm Th, n_ c

Ch™ L fNéengsm[Thh pch Xm T©n Xu®©n, H-c

Ch rungtdmNéngs n Hdu ThU4nh

ntng, Lon

ChtrungtamNéngs [ n Ph¥% C€ ng,

Ti Qn Gi a

ChtrungtamNéngs [n Thanm Bi3gn T h § p

Qo

Ch’™ L fTaéic®yi M: Hi p, n

ng Ths§8p

Ch  g4o Cfu B" ndc, C§8i

B , TiQ

Trung tamTraicayQu "~ ¢, gTiaQn Gi an

g

Trung t©m Giao d ch C-

ph° Buln

Doanh nghi p c¢c8c ng~ nh

k h§c

congtyC'phBéngvi t Nam

congtyC'ph{fthéMi nh R” ng

CongtyC'phfRaugul Ti Qn Gi ang

Ph, ng gi ao idNga handghTeshepmbanka

Ph, ng gi ao idNganhandBIDVg h -

a

Hop t §8c X«

HTXD  whNongnghi  p B3nh Th"

"“nh

HTX Néngn g h i Kiph deahhT~ rhg pnhBay

HTXN*ng nghi p He€eng Thy

n h

HTXN*ng nghi p Thdng |

g A W N R T O M W N R M O o N o g W N RO g W N0

HTX Tan Phu Trung
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6 |[HTXD ch v, Ntng nghi p V' ntng |
7 HTX B+€ i Nt m Roi M: H, a
8 |[HTX Ch™ glYo
9 HTX D€ehng XuOn
G |Trén100Ch_, tr damg tnt%ig doOn
H |[Tr°n 50 ng€ i Chua gom nBS
Ph, 22, €8c t3nh hu '  ng nghi®°n c¢c_u
cs8c |
h3nh t C8c h3nh t .
) C8§c t3nh hu ng
gi ao ¢ d ch ntng
ntng
1. Tr &yh ptiéuth ltadgb"
NnBSCL (€hbi/phELhi
Giao dch phan tan th ¢ Tan Thhh)
2. Tr &h ptiéuth caphé Tay
Giao ngay Nguyén
nong $§n 3. Tr ®yhpCh LFum iNéngsih
Th cpt¥n Th n_c (Ch Tam
Giao dch id trung Binh)
4. Tr & hpCh trung tamNéng
SnHAThthh ntng
M6 hinh & trung 5. CongtyC p h BongVi t Nam
M6 hinh trang td ht 6. N! ng ntgrd® nioCéngtyCa
) nhan phélasao
S[n xudltheo _ I
fp Mg |M! h3 nhthv a 7. HTX I\!ongnghl p vaKinh doanh
T ngh p Binh Tay
M6 hinh phichinhthc | 8. Tiéuth ltagb  n BSCL
M6 hinh trung gian 9. CongtyL €h n g Ti@Giang
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10. T r &y h p giao dch trivd hth
baaghp “ngvigiac LU'nh

11. T r &y h p giao dch trivd hth
bag h p “ngv igialinh hdti
Cong tyL €h n g Tig lGiang,
kinh doanh a phé xi khXu

Giao dch trivd hth

Giao sau = s : -
12.Tr /g hpgiaodchhH QLqua
nong §n _
Trung tamGiaod ch Ch ngkhoan
TP.HCM
Giao dch k8hth 13. T r &y h p giao dch ca phé qua

LIFFE va NYBOT
14. Trung tamGiaod ch Ca phéBudn
Ma Thy t (BCEC)

Giao dch quy@r ch n

Ph, 3 _ Ph€ehng th ¢ giao d ch b2mbg h  p I

fixed contracti PTBF contract)

Trong LiQu ki ' n ng€ i mua v~ ng<€ i &
c.a th tr<€ ng t4i th” i Li Wmagitahou dh octhc
Hai b°n th,a thudn vQ s° 1€ ng, ch_ng |

s€ th, a t hcackn _sauzib?3ynmyi nus) hoHc ¢, ng t
(futures price)yNJJu chblt | € ng h"ng h-a tyhblp nhhhr
trong h p LY ng k8 hUn s& s d,ng #f@tr.

t h°mo Q-plhuasi) .l o4i h  p L ng ch  t gi 8§ (Fi

Tho nhmt | htp LQng ng_ YWABTFIE &m | he mo g u
contracts):
-nO©y | ° h>p BT ngch&ngh®pnnbgb® ic b §in%cc

trong khoTlthrg€ tch® ng gy atnhinfgu btSimef rngi ao
h® " p L ng k8 h4n ¢, thw;
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-R,i ro gi8&8§ ¢c[ do ng€ i mua ch u, n°
hdn LW bl[o h, r_i ro.
Tho hai, ngLuyilL®u@ nam (BBI¥iZBiu ycehrXots gci:
contrac
- Cho ph®p ng€ i mua chttrogg&khblfng t
tr€ ¢ ng'y thbEfg chBbhgpab” hgnig8 hUn
-R.i ro gi 8 ¢ do ng€ i bs8ndchguh p°
hdn LW blFo h, r_i ro.

N g u”UNCTAD/WTO [71].

Ph, 4V2c i@h chJ] x&c pL'Lnhggix&ublt khXu c

ph€hng th_ ¢ dAtr. | % c¢ch't ggi& sauo,

HAém nay ngay01/0¥ 2008, ng<€ i bs&n (Vi t Nam)
th, a thudn mua b8n nhe€e sau:

-S" 1€ ng: 100 tbln ¢° ph° robust a;

Thang giao hang: thargj2008;
- Gi 8§ ¢ hai b°n th,a thudn tr°n h’'p
LondonRobustaluly minus 100 USD/ton.

- Ng€ i b&n ndm qu-s@n | elm'dots giohtr@RTIBF
ni Qu n"y c¢c- nghoa | " gi 8 thanh to8n
hdn (futures price) c¢c.,a hp LY ng20888 hy,
c.a trhg Lu@n ni(nTh(elol FgFuEy) .L Mnh cva LI FFE
cva hip LQng k8 hun trong ntm v’ >0 thS§8ng¢
Theo quy L nh vQ h p L"ng k8 h4n ¢~
bg8o giao h”"ng Lfu ti°n t(fcirsng "dyeln voerty

Qo

gaohangc, a h”  p L7 ndh@&8vhywinnh” xublt khXu \

o

ch”t gi 8§ bblt ¢. ng"y n"o sau khi kT h
th8§ng giao h" " ng #280B)ptkE” nf »k8108n USD.
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ao Q

Saukhk T h° p LY ng, | %c n"o gi § th tr€
tiJJn h”"nh mua v~ 0o cho L, 100 Gblfig&l Yc
b3nh qu©n c_, a 25. G0 ONgyOhRI2Z008wi & k8 hUn c.
" ng k8 hUnng@i2a0 8h cnegg tLHEFE |~ 2.000 U
(settlement price) s& |~ 1.900 USD/t bl
VND/ USD). Nh€ vdy nh” mxa bt h x34B00MND/Rgh h  t
it huplh2 | i©&uh_ ke kho[ n nhk'h S8cu bBitXnk hhXu quyJt
ng€ i mua chitt°mgiB pheongi " 1. 99O USEL
hang

Ngu” nB[o (07ykft qud khd o s8&t I nexim
Vinacaphe Bu!'n Ma Thuit.

Ph, SITicu chhwXnk8ndgyle a S° giao d ch h"'r
(CBOT)

(Rough rice futures contract specification CBOT)

Kh i 1€ ng [2.000 CWT = 91 t bIn
(1 cwt= 100 Ibs va Metric Tons = Cwt x 0,0453592

Ti °u chuXn |[GUbUYtidti>u chuXn c,a H
giao hang € ¢ | €gflg, mUYnhguy°n sau
65%¢ gUo cphfmguiyunglo ki
Gi§ L€ ¢ tr[ th°m hoHc
trtm Lfu h4t glo c¢c,n ng
mi phfn trtm tblm tr°n K
thay L i m'u do nhi t t
hdt Len trong 500 gram
L€ ¢ ph®p trong 500 gr ar

nhn v yJt |[I cent/cwt (10 USD/ h p I

C8ch y/t gi|Cents/undredweight

Thang giao hang Thang 9, 11,1, 3,5, 7
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H

Ng~ vy gi ao Ng"y I "m vi ¢ th, bly t
cung c.a th8ng giao h"ng.
Ngay giao hang Ng“y | "m vi ¢ cu’ i <c¢%¥ng
Gi® giao d|Giao d ch anfdiil:s30n:p.9m;15
t h_ S§u
Giao d ch Liiéa:@0:a6m3;3
LJn t h. S8u
Giao d ch h p LY ng LI/n
ng"y giao d c¢ch cu’ i ¢ ¥ng¢
KT hi u h”> pGiao d c¢ch tdi s"n: RR
Giao d ch Li n t : ZR
Bi °nddo L 1+0, 50 usb/ CWT (1000 USIL
hang ngay L-ng ¢c a ng’'y tre c¢c L-
giao ngay.
KT qu: Theo quy L  nh chung vQ |
N g u'CBOT [69
Ph, 6Mic h3nh hoUt L ng giao d ch qua
S’ 'ngiaod ch
Ng€ i bsn Ng€ i mua
Bingli nt
[
T ch\__/igr:h"nh M8y ch, T ch\../igr:h"nh
£ 3
Ng€ i nhan I' nh—> g??ﬁinm;'in g??ﬁ!nm;'in <«—{Ng€ i nhan I' nh
e bystr
< - .
théng mé N hanntoan | | T e "0 | | inamgma
Ngu’Bi o T(@0OO8)KAt qud m! h3nh h-a tp n
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Ph, 7t . Ph€hng th_c¢c kh, p lhinhn v° Sn tgisao

hang hoa
Ph._ng thoc khap | Mnh:
-Kh, p | " nh L nh k38nhgtalhbc @auchi ondng "

hi  n (Exercise price) L€ ¢c x&c L nh th
cao nhblt, tr°n ch s°v7't dp nhh pb &nbltt rcan gc 8§
gian nhkRHt L nh |

-Kh, p I " nh li°n t_c (continuous auct
ngay khi c¢- c¢c8c | nh L23 _ng L€ ¢ nhdp

Mit sX I Mnh thxc hi Mn23%|28,[38c giao dnN

-L"nh gi.i h4n (Limim obrmoec)gi 8 ah €
gi.i h4n t i La LW mua, nJu L- | | nh
L - |l I " nh b§gn.

- L "nh th tr<€ ng (Market order): L' n

th tr<€ ng), nh€eng ‘LngltUigi 8h'ti tL inWhlt L t
-L" " nh d.ng (Stop order): L nh d.ng L
| " nh khtng L€ ¢ th ¢ hi " n cho L/Jn khi
-L"nh ¢- gi8& tr° trong ng"y (Day ord
h.y b, nJju k®*agvitb cuhi ngly.
-L " nh gi & m c a (Market on open):

th. ¢ hi n theo gi§&§ m ¢ a. Gig§ m ¢ a |

-L"nh gi&8 L-ng ¢ a (Market on close)

t 9i th® i LiaWm hefn gli §8nd -a1’g ¢ a.
-L° " nh ¢c- gi 8§ tr’ L/ntilcaincelledkbir dbT )
hi" u | . ¢ cho LJn khi b h_,y v”" th+€ ng

hdn ¢- thW cfn m t khol[ng th i gian LW
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Ph, 8 _¥%¥2 d, minh h a vQ s’ d. ng giao

ch  n LW blfo h, r_,i ro gi&8 cfI
Dng X |'" nh” s[n xublt ¢ ph° v"™ d L
t hg§ng M2hid.n, nay |~ th8ng 6/ 2009%hévadbng X

thang 12/2009 Dng | o | dng gi §vaccthangpl®d/2008t-r °tnh W |
Xu ' ng thblp hhn gi& hphan thralyn tGh DAA8r € gni
I/ kg. Dng X ¢c- 2 ph<€hng 8&n | a ch n LW
6thang t . i :
Tho mHmotr,iwii ro b8mgtc8alt so dAng hip
Gi [t 8 giao d kih rh"magy hlrtang ggia® ki8 c
h Ugiao hanghang 12/2008422 . 00Q L/ kg

Dng K[®€h, r_.i ro bRng tSWumapkéd, b&a b
giao d ch h”"ng h-a giao h" nlchetoh rugy 12 /n:
S° giao d' ch h"ng h-a, m i h p LYng c-

s h_u 2 h'p LY ng ks8dongdrh)u. hro/Hrc ht nc§wn gb h1°
gi § 22.00dc Ldhkagn 20hdm iC8 ¢y kg RBIR2. 0
kW gi & rc°n pthh® tr<€ ng v o th8ng 12/ 2009

Tho Badip ng c8ch mauay An iphn {EEaptopon)

Gi[ s quyQn «hhng@ dE&ns i tprh®n th"  tr
cho ph®p ng®ngX)o-dng wgyu@rQnb § n22 ¢ 0 0 Prhht@nkgg |
ong X khéngc - nglpd&i vb8&n v, i 22.000 L/ kg tUC
Tuy nhi°n, trong tr<€ ng [hn pphn? yg tingl "X
ch  n. V2 d, theo quy L nh c¢c,a S giao
L nd 010" 000 LUNhh€ pvdy,ngt.ng X phli tr[ 20C

n/Jjn th8ng 12/ 2009, nJju gi § th Xtr <€ 1
th ¢ hichnmh@my@na m3nh b=ung c8ch bg&§n 1
I ng v' tBO vOi.L&uty tdchi °n, trong tr€ n
hhn 22.000 L/kg, *ng X khtng th ¢ hi n
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c” ph° tr°n thhhinr€ ' ng hw, ivQgig§ §caao
200.000 L ng cho ph2 quyQn ch n ban
Hai tr<€ ng h p n"y ¢c- thW t-m t dt
d°"ch quyQn ch n nh€e sau:
Blforh.ib®mg bc&8ncht] Blorhrob3ng ¢ &t hp mll
s’ dh'nm LY ng K quyQn ch n bs§
v Dn X ¢ -bangnuhy€nn K |
Dng X c¢- guyQQn J _ . J
_ _ nghophbi8n c” p 122.000
ph° v22i. 0@®iQ8 L/ kg
L/ kg
. JNJu i 8 th' vao @a
NJJu gi 8 t h vadthasy / J ] . ™
] . 12/2009 6 thangsau)t h blp 22h0B0x
12/2009 (6 thang sau) t h blp
L/ kg, lng X s& th,
200 L/ kg, ¢ hgpMX
_ c., a m3 n h v~ b § 22.0@0
gia22. 000 L/ kg
L/ kg
] JNJJu i § th’ vao @ha
NJJu gi 8 t h vadthasy / J h
] 12/2009 6 thangsau)caoh h22 . 0 0 0
12/2009 (6 tharg sau) cao h h
lng X s€ khlng th,
22. 000 L/KkX¥n Hhch
_ _ c,a m3nh v"™ ng X
phe° ga22i. 000 L/ kg , .
t h tr€ ng
L i mchng X thu/L"i 2ch *nghXK 6hud
tr€e c h p LY ng |c, Rvya pch. ng L€de
h® " p n"y | " 1ng |gidcaphé&xu ng LT hpglpth" i
L€ ¢ 22gi09 Ocaphékagth(lL € ¢ ti Qn nhi Qut rh°hr
vQ L€ ¢ 220 trijtr€theogNhe vdy, gi
xem | ° thu nhdp |l gi & t i thiWu m
j Dn X rghlpih2t |~ 200¢
Dng X kh*ng <cfn J ﬂ_ P
. - t h c h i n quyQn ch
b&n h p L ng k8
khong.
Ngu: nBFfo Tr Km\gd (@280 %)g,hi °n

c
Lf
L\

C Ol
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Ph, o9& _ €hu,i gi 8§ tr  gia tktng ng nh
Ng€ i cung ch Ng€ i chtn R . .
9 o ngg bﬂ)% génu()i i Ng€igi/fm i Ng€ i ch/Jbi/h T ch ¢
(Breeder) (Producer) (Slaughterers) (Processors) (Organizations)
Si°cuth/c a
h"ngth c
phXm
Ng€ i mua Ng€ i mua Ng€ i phen
gom/th’ tr€ ng gom/th’ tr€ ng ph”i/th tr€ ng Ch truyQ
th" ng
(Wet market)

N g u‘Pam & Kinsey (2002§4].

K i

Ph, 10, cPh©n |1 o4i trang tr 4j
Trang
. ) Trang| Trang
HY4ng m, | T ng ¢ . t h€ehng
n h® | trung binh®
| @
S’ trang 2.149.83 1.286.549 659.962 203.172
T 1 tr
. ) 100 59,8 30,7 9,5
tr4di / t n
T 1 gi
) 100 6,4 21,7 71,8
x ublt ( %)
Ngu n: US DMricutad Redoyrce Management Surygg], [72].

@Trang trY9 nh, (Rural residence farma) ngl i
c h, khing phTli | s[n xublt ntng nghi p; gi § t
Ln v i ch, c ng’n.

@Trang tr49 trung b3nh (Intermediate farms):
c.a ng+€ i ch, ghi ®[w, xubloamhng nnh, hhn 250. 0
@Trang tr4i th€ehng mi | . n (Commercial farms
hhn 250.000 USD/ntm v" c¢c8c | oUi h3nh trang tr
m t ch, .
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Ph, 1. cChu,i gi 8§ tr  gia ttng c¢c,a ng-
Ng€ i ch/]bi/h v
Ng€ i sfn xubd L-ngg-i Ng€ i b&nIT
(Producer) (Packer & (Retail)
Processor)
94t USD 18981t Ibs 20t USD
101 tri" u Lfu con th't tehi 73% th't ch/]bi/h

27% th't tehi

Ng€ i phen ph’ i .

. N N . .- d. h
Xubt KhXu r, ng chochs dch \V, g€ i cungchb d ¢
Net t th cphxm | | Vv th cphXm
(Nt export) (Food service (Food service)

distributor)
0,525t lbsth't 6459t Ibs 15t USD _
t€hi S ng th't teni 63% th't ch/]bi/h

37% th't tehi

N g u®’Pan va Kinsey (20025].

o

Ph, 2. cH th  ng s[n xublt theo h p

Gi’ ng,
Gi' ng, nfuvo,
nfuv’o, Thanh toan,
Thanh toén . Hoah'ng
. e . Ng€itrunggian | H pL ngbag
NGna da H pLngming | Ngé&imuagom vkn bin
T choggll r?n den [ > HTX < » Doanh nghi' p
’ 9 Doanh nghi p 'a
Tr. cti/p pheng Tr. cti/p
S['n phXm Sn phxm

T2nd, ng
Khuy/h ntng

Ph il p,
The LYy

Nh" n€ ¢ (BAAC
va DOAE)

N g u®lsabelle Delforge (200749].
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Ph, IBH& ng dXn th, a thudn sCnckopblh€nhhg
Thai Lan

Nh. ng quy L nh chung:

-nW kT kJt hp LY ng c8cHIX/i dbp@8ah(nygh
cfn ¢c- nh_ng gibly t° nh€ ch_ng minh nt
nhdn kinh doanh.

- T°n v" L a ch" c¢c,a ng&EW tmoagvh’ p§i

-H p LY ng L€ ¢ th. ¢ hi' ' n gi_._a ng€ i

L

(nbng dan)

Qo ~

Hai b°n L ng I c¢8c LiQu kholfn nh€ sau:
-ni Zu 1 M&i 2b°n LY ng T ttn tr ng h' g
gi 8§ ¢l v" th i giaWwWmgtcaothWng c., thw t

H

-ni Zu Bhanh to&n phli L€ ¢ th ¢ hi ' n
tra v° giao h" ng L¥%ng theo h°p LY ng. N

cung cblp cho ng€ i b&n phiJu nhdn h"ng
ng€ i muwa hliWnthsau v~ thanh to§n phr[i
ng€ i mua. Trong tr€ ng h p t° c¢ch_c¢c nt
to8n cho ntng doGn do t° ch._¢c n"y LIm n

khing L, th3 ng€ inb&8§nho&h ehbor 8gk nhimu
theo | «i sublt ¢, thw.

-ni Zu Brong tr€ ng h p bblt kh[ kh&8ng
m¥%a, nh” m8y L-ng ¢ a, L3nh c¢c*ng hoHc i
S€ thing b8&8o b°nthiuanvchhaiilBtnve®Eevihec
sau khi tr<€ ng h>p bblt kh[ kh&ng chbim

-ni Zu B®BJu s~ 1€ ng 2t hhn h p LY ng
mua khlng mua hoHc mua theo s° | € ng t
c. thwW ogho[sn” ph&m thi Ju.

-ni Zu ®Ju chblt 1€ ng thblp hhn (v€ t

ch i khlng mua.
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-ni Zu MJu ng€ i mua khtng mua s | €
mua phli b”i th€ ng cho ng€ i bg&n ° m,

-ni Zu B°u cfungQvb” phm€h’  p LY ng L€
ph8n quyJ/t tranh chblp (.y ban n"y c¢- 3
nh” n€ c¢c v’° LUi di " n ng€ i mua, ng¥€ i
nh€e ph8n quy/t cu i c¥ngkhTmg tolunct ham
c- thw h,_,y hp L ng v" ph8t b°n kia s’

-ni Zu ¥ p LY ng ch2nh thay thJ ph, I,
thuXn v, i c¢c8c LiQu kholn trong h  p L%n
kT d&é ing kiJn c¢c,a b°n tvh_ 1bab.[ nM,gi ib °cnh
t h€ehng

NguiChpc N, iiB hdaGrhn®hng ni6bl. Th§
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Ph, 14, cT ttrramgg 't rgdi§ tre selsalmuklublt de€
th ¢ h ' p LY ngt pade Ltmh@i® 0llo &i° 2003
C8c tlroddng tr ¢
Trang )
.. Trang .| T ng D
HUng m,6 c| Trang tr Yi .
trung quéan toan
nh, t h€h
binh Hoa K
mYy i I
T tr ng t2nh atntgped rting |
Ttr sntgrangd t
~ . J an @ 3,6 16,0 41,7 11,0
kI h p L ng
Ttr sntgrangd t
- . ¥ o @ 3,4 13,5 46,7 9,6
kI h p L ng
T tr ng gi ¢
~ . o 13,3 24,2 42,2 36,4
c- kI h p L
T tr ng gi ¢
- . o 11,6 22,5 46 6 39,1
c- kI h p L
T tr ng trangr tnfAoblUng s h™ |
T tritmang t
~ o @“ & 19,6 44,6 35,8 100,0
kIl h p L ng
T tritmang t
~ o @“ & 23,9 33,3 42,9 100,0
kI h p L ng
T tr ng gi &
~ o o 2,3 14,4 83,2 100,0
c- kI h p L
T tr ng gi ¢
~ o o 2,4 10,9 86,7 100,0
c- kI h p L

N g u:Qames McDonald va Penni Korb (20080
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Ph, 16, ¢cT tr  ng kf{ r &niganthodppan theoauy mod
doanh thu ¢, a Hoa K8 ntm 2001
o Ttr tomanglhr¥ T tr gngsitm xul
Quy mo (tinh theg . w  J. - )
theo htp°h t(h p Etrogg t n
doanh thu) . .
tran@o)tr Yi Xublt ntng n
(USD)
NEm 20 NEm 2( NEtm 20 NEtm 2(
De, i 25 7,7 6,2 19,1 19,9
250.0004999.999 47,9 43,5 31,2 31,3
500.000999.999 60,9 59,1 45,7 42,6
1 tri u 61,5 64,2 46,6 53,4
N g u:Qames McDonald va Penni Korb (20080
Ph, 16, ¢cT' tr ng dhedh tpr L”sifgn mx ublts "~ Hlo@aUi
K 819982003
Hdng m, ¢ 19982000 20012002 2003
Ng " nh tr  ng 42 3,1 1,1
- Rau c, 12,4 10,6 6,3
Ng“"nh chtn 29,6 33,8 337
- Trau bo 19,7 18,3 25,4
- Heo 46,0 56,5 50,4
- Gia ¢cfm v~ 84,9 88,1 87,2

N g u:Qames McDonald va Penni Korb (20080
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Ph, 1”Mcc ch°nh | c¢ch gi_ a Wi & cNanmh?
(Txa bt"§ctdiplld ) .

€ NJJu xem gi 8 giao Ld©anhlnié mgipgh °c hruoXpnu sht:
|~ gi 8§ th tr€ ng, 9gi 8§ thdt, th3 gi§ c¢
c.algi©® vitmhi Qu ng€ i ¢ licgiloyor g frmi §
nh€eng gi 8 ¢” ph° trong n€ ¢ | 4i titng b
khi LJn h4n, LXy gi 8 trong n€ ¢ | °n cac

Clng c-Lu®n tgin®g nh€eng c¢c° ph° trong
b€ ¢ v o v, thu mg¥Ué¢hopr l, xBhi Qi dodrEM
L« LFy dp. nO©y ch2nh |7 r_iLo®nl nphnnhblt

T  ng k/Jt ni°®wO0W44,cVighf a2@6Ra ra m t
Nam va gidL u ©n knhtinJn nhi Qu ng<€ i nmgeEe cng’ g
Ch3ng hU-2003 g mu@n 17Mi7nllal M: / t biIn t h3 gi 8§
Nam | " -16a5 7M:L.* M. ¢ ch°nh | c¢ch (c8&8c nh" x
" Loy 4Ha M .nt

ThJ] nh€eng, LJn Ltuosinw tIn2l/ °2/ @BV Hrt BIn ¢

Vit Nam khl'ng nh_ ng khlng ttlngg M:*°n
Aim ¢ tr_ | %iad a °M: .L/Ng€ &1l Indti ,LwOrm r1tthrg
gifm nhG xdangM:90n3henlg gi § Vi t Nam | Y
M: / t bln .

Nh3n v o Am cLu®n vi%ivd ¢i Nagn tehbly r »
igi 8 [od c,a Vi t Nam. Trong-lmtm:2&03,c
nhblt |1 a2 /nbln th3 sang ntm 2IBG4, nh. ¢
| a M: / t blm.ayCtr?3hidaw -Ilmt n\g: /5t0bin .

Ngu Jrm:ydaoKibnh t Angad2/6200, n
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ao

Ph, 18Vé d, th, a thudn h p LY ng kh'  ng
Ng“y 1/1/2008, Ctng ty Simexco kI h°
ca (hé R2 giao hang vao thang 5/2008; gia FOBHCMhi n t 4i 2. 000
Ctng ty Nestle s&€ _ng tre ¢ 90% = 18«
Nh€ vdy, LJn th§ngTP.HCMtONOEp, hnhju 1g.i 880 OF QU
Citlng ty s&€ khlng€tpgjaothudg; ghumgi 8 ¢
th3 s&€ y°u cfu Ctng ty Nestle th, a thu
gi 8§ th -100€US®/ b BIn

Ngu”™Bi:o T@OMKWAt qud ph¥Yng vmn | «

Ph, 19Cc ph° kT k/Jt xublt khXu theo 0

Thing tin t_. Hi p h,i C° ph° Vi t N;
vi°n c_,a Hi p h, i s& kT kJt xub@l§ckhXui
t§c kinh doanh n€ ¢ ngnay.i cling chblp nhce

Theo L-, HhH&i8nb%sE mhat gi 8 theo gi 8§

Li Wm giao h"ng, b°n b8&8n nJ/Ju khtng L, s°
Nguy®°n nho©n v3 gi§ ¢c° ph° tr°n th tr€
T ch ¢ CT ipHa1CDHJdgi ki JJn ngu " n cung
bao trong khi nhu cfu nhdp khXu ti °u ¢
ntredpi Jm gfn 70% s[n 1€ ng ¢c° ph° Robus
Trong n+¥€e c, hai ng "y qua, gi 8 ¢ ph°
Lfmutm m, i, |l °n 32.000 L/ kg. Ntm nay, d
| € ng trong n€ ¢ ¢- thW gilm 10%, <c¢,n
ki /Jn vXn LYt hhn m c¢c 1,6 tri u UXB@ ntm
ch” LYt 1).460 USD/ t bl
NguHh. VVBBo Li Mn to Thyi bgo ,kinh

[http://www.vneconomy.vn]
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Ph, 20, cDbanh s8ch ¢c8c¢c th"nh vi°n tham ¢
d " ch ch_ TRHCKIho§n

1.C1ng ty xublt nBdph khiKudwv " ( EfFtui mex ) ;
22.Ctng ty ¢ phfn chJ biJln h”ng xublt

33.Ctng ty xublt khXu ntng s[n Ninh Thu
4.Ctng ty th, ¢ phXm Lfm n"ng (Ladof oo
5.C*ng ty dfu th, ¢ vdt Ph¥ Y°n (Pyvoc
6.Cng ty ¢ phfn xublt sifmdg hkTRXOMhLXimQ u
(Vinalimex);

7.Ctng ty TNHH M: L’ (My Le Company L
8Ctng ty TNHH Ninh Shn (Ninh Son Com

9.Ctng ty theXngh mthi Lx ub{tT hkanl e x i m) .
Ngu” nvl Th" Mi nh26]lNguy’

Ph, 2:, cv2 d, hoUt L , ng giao d ch k8 ht

Ng"y 8/1/2007 C'ng ty Simexco mua L
L€ehng 1.600 USD/t bin. Do t3*m kh8ch h"ng
quy/tngidbtnthh tr <€ ng LI FFE gfn m ¢ a gi
gi 8 ttng 30 USD ° m ¢ 1.630 USD/tbin. n
| " nh b&n 100 |l ots # 500 thbkin t°n th" tr
phi°n giao dOchkiSD"y ehc ttLt®d01USD/t bin.
t3m L€ ¢ kh&8ch h"ng mua h”"ng thdt, ct
UsSb/tbin v th ¢ hi n | nh mua | 4i 100
1.610 USD. Nghi " p v, ¢c- thW t-m tdt nh-

- Thr€tng h"ng thdt (Physical exchang

+Ng“"y 8/1/2007: Mua 500800.B0USD" ng t hd

+Ng“"y 9/1/2007: B&n 500806.0USD" ng t hd

+ L «i tr°n h”"ng thdt 5.000 USD

-Th tr<€ ng k8 h4n (Futures)
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+Ng~“y 8/ 1/2007: Buuresxl1680=8L50008U83 0 0 t bIn
+ Ngay 9/1/2007fMua 100 | ot s#500806.800USDut ur es

+ Lai trén Futures 10.000 USD

Nh€e ,vdpng hoUt L, ng mua b8n tr°n Ct

tr€ ng h"ng thdt v° futume®USD 5.000
Ngu”Bf o T(@OOMKAt pchu¥ng vm Bimexeddaklakl v o
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Ph, 22B§ng L m tcthEUuldit ng_ ittii/Jjmeg Min ht

Ti Jng Anh TiJng Vi t

Agricultural central market Ch™ trung t©m ntn

Agricultural wholesale market Ch’ Lfu m i ntng

Asset specificity T2nh chuy®°n Dbi t

Auction nblu gi 8§

Broker Ng€ i mti gi. i

Call auction Kh. p I " nh L nh k8

Call option QuyQn ch n mua

Centralised model Mt h3nh tdp trung

Continous auction Kh, p Ili °mh t_ ¢

Contract farming SIn xublt theo h' p

Day order L " nh c¢c- gi 8§ tr t

Dealer Nh™ t doanh

Dragonrthead firm Doanh nghi p L¥fu

Exchange S° giao d ch

Excise price Gi 8§ th, ¢ hi n

Forward Tri Wn hdin

Forward contract H p L ng triwn hy

Futures K8 hUn

Futures contract H p L"ng k8 hdun

Futures market Th™ tr<€ ng k8 hUn

Goodtill -canceled order L " nh ¢c- gi 8§ tr’ L

Hedge Bl[o h,

Hedger Ng€ i blo h, r_i

Hedging S, blo h,

Informal model Mt h3nh phi chz2nh

Initial Margin KT qu: ban LFfu
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Institution ThW c hlJ]

Intermediate model M6 hinh trung gian

Limit order L " nh gi. i hyn
Maintenance Margin KT qu: duy tr?3
Market economic institution ThW chJ] kinh tJ t
Market institution ThW chJ th tr€ n
Market marker Nh* tYo | dp th t
Market on close L"nh gi &8 L-ng ¢ a
Market on open L' " nh gi &8 m ¢ a
Market order L"nh th tr+€ ng
Mechanism Ch chlJ

Merchant Th€hng nhOoOn

Middlemen Ng€ i trung gi an
Multiparte model M1 h3nh La ch, t h
Naked shorting (Naked shoetling) B&n kh  ng trfn tr
Nucleus estate model MT h3nh trang tr Y
Option QuyQn ch n

Option contract H p L ng quyQn ch
Option market Th tr€ ng quyQn
Physical commodity H " ng h-a thdt
Premium Ph2 quyQn ch n
Price discovery Hinh thanhgia

Priceto-be-fixed Ch "t gi 8 sau

Private order Trdt t t € nhOon

Put option QuyQn ch n bgn
Qualitative research Nghi°n ¢ u L nh t
Quantitative research Nghi°n ¢c.u L nh |
Short sales B&n kh’  ng

Speculate Chblp nhdn r_i ro
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Speculator Ng€ ip athkdn r_i ro
Spot contract H p L  ng giao nga
Spot market Th tr<€ ng giao n
Spot price Gia giao ngay

Spot transaction Giao ngay

Stop order L " nh d. ng
Structure Cblu t r Yc
Supercenter Siéu trung tam
Supermarket Si°u th’
Traceability Truyxétngu n g ¢
Trader Th€ehng nhOon

Transaction

Gi ao d ch




